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LOAN NO. 011367687
MORTGAGE TO SECURE A REVOLVING LINEBF

NOTICE: THIS {10 TI‘GAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.
THIS MORTGAZETO SECURE AREVOLVING LINE COF CREDIT LOAN (herein“Mortgage™) is made by and among

ERNEST MIAIGUEZ AND JOSEFINA ROIRIGUEZ, HIS WIFE and (strike if title is not
held in an Itlinois Laxd Teust) [ (the “Trustee"), not
personally but as Trustet under aTrust. Agreemenﬁated and known as Trust No, i

(herein each of-

and the Trus Ta}%‘%i"ﬁ% Mm&lﬁ?%ﬁﬁ%y and severally referred to as “Borrower“_) and ST.
PAUL FEDERAL BANK FOR' GAVINGS, whose address is 6700 W. North Avenue, Chicago, lllinols 80635 (herein
“Lender™).

In_‘cox'\.s_iderat.’io’h _of the'indebte&nese *-ere in recited, Borrower, exceptin'g any Trustee which is a constituent party
in Borrower, hereby grants, bargaing, sells conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Ler der's successors and assigns the following described propertylocated

in the - - of , County of .
State of mmoisV]ILPGE ALATINE COCK

LOT 4 IN BLOCK 5 IN, HUN'I‘RE RIIGE. /NI NO. 2, BEING A

SUBDIVISION. IN.SECTION, 21,.AND SECTICY 28,. TOWNSHIP 42 NORTH,
. RANGE:10--EAST:;OF THE: 'JBIRD PRINCIPAL “M_FIDIAN,’ AC(IJRDIBB ‘ID
- THE: PLAT THEREOF ‘RECORDED AFRIL 14, 1969 A5 D:)GJM&JT o

20809410, INY CDOK (I)UMY, ]I.L]IQOIB.

i T 02-28—207-004

|

which has the address of
(herein “Property Addresa']jozo GULL CT, PALATINE 1L 6 0067

TO HAVE AND 'T'O HOLD such pi'openy unto Lender and Lender's successors and assigns, frever, together with all the
improverments now or hereafter erected on the property and all easements, rights, appurtenances, sfter-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents 7sv’ject however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil and gus rights and profits,
water; water rights and water stock; insurance ‘and condemnation proceeds, and all fixtures row orhereifter attached tothe
property, all ofwhxch inel uding replacements and addxtions thereto, shall be deemed to be and remain a pa/io the property
covered by thls Mortgage. and all of the foregoing together with said property {(or the leasehold estate if this Mortgage isona
leasehold) are hereinafter referred t.o agthe "Property', as to any property.which does not constitute a fixture {assuchtermis
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creatmg a security interest in such property, which Borrower hereby grants to Lender 2s Secured Party (as
such term is deﬁned in UCC);

To Secure to ‘Lendér on condmon of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate _Promissory Note (“Note™). of even date herewith, in the principal sum of U.S.
$ (the *Maximum Credit"), or so much thereof as may be advanced and outstanding, with
interest tﬁ@é&ﬁmdmg for menthly installments of principal and interest, with the principal bajance of indebtedness, if
not sooner paid or required to be paid, due and payable on ; the payment of all other sums,
with interest thereon, advanced in accardance herewith to protect tRZKeQM%f this Mortgage and the performance of the
covenants ‘and a.greernents of Borrnwer contamed herein and i in the Note, provided that the maximum amount secured
hereby shall be as set forth.in para.graph 20 h-elow )

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to aleasehold estate held
by Borrower, and Borrawersubsequentlyacqmres afee interest in the real property, the lien of this Mortgage shall attach te
and include the Tee interest acguired by Borrower.

Borrower covenants that Borrower is the lawiul owner of the estate in Jand hereby conveyed and has the right to grant,
convey and mortgege the Property and that, the Propem s unencumbered except for éncumbrances of record. Borrower

(excepting’ any Trustee which Is a constltuent party in Borrower) wan-ants and Borrower covenants that it will defend
generally the title to the Property against all clau-ns and demands subject r,o encumbrancw of record. Bgrmwer covenants

BOX 333-CTI
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9. Condomnatton, 'l‘hLJuNuQJ;T_wE nI Q I(A:me,u @t@lRuMmr]n (:g?umcuon with nny

condemnation or other Laking of the Praporty, or part thereol, or for convoyunen i lina of condomnntinn, nve horeby ussignod
and ahinl) be puld o Lender, In the event of u total or purtial toking of the Property, the procecds shudd be applied 1o thesums
secured by this Mortgage, with the excess, if any, pald to Borrower.

Ifthe Property is abandoned by Berrower, or If, after notice by Lender to Borrower thal the condemnor offers to make an
award or settle a claim for damages, Borrower falls to respond to Lender within 30 duys after the date siich notlee is maiiod,
Lender Is nuthorized to coltect and apply the proceeds, at Lender's option, elther to restorstion or repiir of the: Property orto
sumy secured by this Mortgage,

Uniess Lender nrd Borrower otherwlise agree In writing, any sugh appliention of proceeds ta prineipal shall not extend or
postpone the due dale of any payment due under Lhe Note or ehange the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any mannet, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modlfy uny term of the Agreement or this Mortgage by
reason of any demand made by the originil Borrower and Borrower’s successors in interest.

11, Forbearance by Lender Not a Walver. Any forbenrance by Lender in exerelsing any right or remedy under tha Note
or hereunder, or otherwise afforded by applicable law, shall not be a waiver of ar preclude the exercise of any such right or
remedy. The procurcment of insurance or.the payment of taxes orother tiens or charges by Lender sha!l not be n waiver of
Lender's right.to accelerate the maturity of the indebtednress secured by this Mortgage.

. 12, Remedies Cumulative. All.remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law.or equity, and may be exercised concurrently, independently or successively.

13. Successeos. and Assigns Bound; Joint and Several Liabllity; Captions, The covenants and agreemonts herein.
contained shall”.‘no, and the'rights hereunder shall Inure to the respective succesyors and assigns of Lender and Borrower,
subject to thé'pévisiang ‘of paragiraph 19 hereof. All coveniants dnd agreerhiénts of Borrower shall be joint und several, The
captions and headingsof the paragraphs of this' Mortgage are for convenicnce only and are not to be used to interpret or
define the provisions he eof, - - i i [N Co - B :

14. Notice. Except fos any.notice reguired under applicable law to be given in another manner, (a) any notice to
Borrower pravided for itvir’s Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Borrower a. the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and {b) any ritice to Lender shall be given by registered or certified mall, return receipt requested, ta
Lender's address stated herein ar to such other address as Lender may designate by notlce to Borrower as provided herein,
Any notice provided forin this M. cgage shal-be deemed Lo have been given to Borrower on the date lLis delivered to the
Property's nddress or the date such nuciteis dépositéd in the U8, Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall no% b deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For purposcs of this'Morigaje and the Note, Lender will not be deemed te have received actual
knowledge of information required to be cor veved to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above (ot such other address specified by Lender to:Borrower). Such date shall be
conclusively determined by reference to the retyrn -eceipt in possession of Borrower. Il such return recelptisnot available,
such dateshall be conclusively determined:by referericed to the “Received” date stam ped on such-written notice byLenderor
Lender's ngent. With regard to other eventsor inforraat.or not provided by Barrower under this Mortgage or the Note, Lender
wilt be déemied to have actual knowledge of such event'Ginformation as of the date Lender receives a written notice of such
event or information from: a'Source Lendeér réasonably oellerTs to be reliable, including but not limited to, a court or other
governmental agency/institutional lender, or title company. Theictual date of receipt shall be determined by reference to the
“Received” date stamped.on such written notice by Lender or.Lender's agent.. co

18, G;oyernlng_l.nvir, Severability.This Mortgage shall be give.ped bythelaw ofthe State oflmhuis.-lﬁ the évent thatany
provision or clause of this Mortgage or the Note conflicts with applicable law, such canflict shall not affect other provisions of

the Mortgage or the Note which.can be given effect without the curidicting provision, and to this end the provisions of the

Mortgage and the Noté'are declared to be severable! ,
‘' 17. Borrower’s Copy. Borrower shall be furnished a conformed cipy of the Note and of this Mortgage at the time of
execution’or after recordatlion hereof,

18. Events of Default; Remedies (Including Freezing the Line). ‘

a. Events of Defaults. Set forth below.is a list of events which will const tute Fvents of Default. Such events are: (1)
Borrower’s failure to. pay when due any amounts due under the Note; (2) the outsiardingbalance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge Lthat Borrower's omitted maLerial information on Borrower's credit
application or made any false or misleading statement on Borrower's eredit applicaiina; 74) the death of Borrower or any
maker or guarantor of the Note, (6) Borrower files for bankriptey, or bankruptey rrsceadings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any state.or federal bankauptcy law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrower’sicieditors, becomes insolvent or
becomes unable to meet Borrowers cbligations generally asthey become due; (7) Borrower furtiier enaumbers the Property or
suffers a lien, claim of lien or encumbrance against the Property, except such liens er encumbrancis which are subordinateto
this Mortgage; (8) Borrower is in defaillt or an’action is filed alleging a default under any credit. irst-ument or mortgage
evidencing or securing an obligation of Borrower with priority inTight of payment over the line of cred!. d7.-cribed in the Note;
or whose lien ' has or'appears to have any 'priority over the lien created by this Mortgage; or whose H¢n i3 ar appears to be
secured by the'Property or on which this Mortgage is'alien; or any of Borrower’s other creditors attempts te (ol actually does)
seize or obtain a 'writ of attachment against the Property; (8) Borrower falls to keep any other covenant veatained in this
Mortgage and the Note riot .qt]‘pe:wi.se_spépi.ﬁgd_ In this Section. )

b. Remedies (Including Freezing ‘the Line). Lendér may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with acerued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line. If Lender fails to maake such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given'to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys' fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lender frem subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Property or a Beneficial Interest in Borrower. If ali or any part of the Property or anyintetest in it is sold
or transferred (or a beneficial’interest in Borrower is‘sold or transferred ‘and Borrower is not a hatural person) without -
Lender's prier written consent, Lender.may, at;its:option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exércised by Lender if exercise is prohibited by federal law as of the date of'this
Mortgage. = -+ i et e TR g T Ty A . RS . : S .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a peried of not
less than 30 days from the date the notice is delivered.or malled within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or.demangd on Borrower. ‘

20. Revolving Line of Credit Losn. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note Lut aiso future advances, whether such:
advances are obligatory.or.to he made at the option of the Lender, or.otherwise, as are made within 20 years from the date:
hereof, to thegame extent ag if such future edvances were made on the dateafithe execution of this Mortgage, althoughthere
may beno adyance made at the time of execution ofthis Mortgage and githough there may be no indebtednesssecured hereby::

outstanding at the time any advarice is madé; The lien of this Mortgage shall be valid as to all indebtedness secured hereby,

i
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