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This thorgage maas and’ en:ered into: thu 2.5’ %— : dc‘y‘o’ Tewvz - COUK. COUNTY. RECORDER
1974 , by and between CLARENCE FOURTE & LESSIE FOURTE, his wife R Lo

lheremnﬁcr Feferred to'as mortgagor) and'thie-Administraior of the Small Businesa Administration, an: agency of the
Governmun of ‘the United States of America: (hercinafter! refen-ed to as: murtgl;eeh who uuiuumo an office and
place’ of b-uu-n pos'r on‘rcg BOX' '12247, 'Brmr_mcm ALABAHA 35202~ 221.7

Wmnssrrn thn for the conudcr-uou Eemuuttcr -n\ed. rece:pt of w.h:ch is henby -ub.nowiodgp;l‘, t.he
mortgagor does harr‘w mortgage, n-ell graot, uugn, and couvey unto the morigagee, hu successors pnd unpu. all
of thmhlhm v Ahed pmpcny munwd.md buna in the Coumy of (COOK ... - ¢ e
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THE NOR’I'!IUEST QUARTER ('F‘ THE NORTHEAST QUARTER OF TH.E NORTEWEST QUAR'.I!ER= OF, i
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Permanmt*lndex Number 20—10-103-—028-—0000 g

Common Known Street Addr& 4750 SOUTB PRAIRI AVEHUE. gg;gm,_n % BQIS ﬁﬂﬁ] 5

Mortgagor‘ on behalf nf:hn.mself and each and every person- clmmmg bv thmugh or unde e Mongagor. hereh\

waives any ,a‘ndl ah nghts w rede.rnpuun. statutory or olherwue. vnthuur. preJudJce o \dor.g;-gee s nght to any

remedyn,ilega! o equ.uable wlu ‘_ Mortga.gee may pursue to enl'orce payment ‘or to effect coltec’sor.of afl or any part
] rine 134 andﬂ:gn&l‘lf):u pre_;ud;ce af Mortgagee’s nght to a K A m.mcy Judgmem

e, i secured &us M
nr :my other apprupnate rehef in the evenl o foreciosure ol' l]us Mortgnge

SREE R PR R

Together with and inciuding all buildings. all 6x1ures including bui not limited 10 al} plumbin®. Heating, lighi
ingi ventilating!  reirigeraling,, incineraling. air conditioning-apparatus. and elevalary {the morigagor heren:
declaring that it is intended-that the iigms herein enumeraied shall he deemed 1o have been. permanentiv in-
~lalled as part of th»- realty ), and all lmprn\vemrn!- now ur hereal’ler existing thereon: the hcredalumcnt- and
appuncnanres and all SIREr FiEhis th'ei-'ei'z'rilrbrlf'élgﬁ"zi'};‘n. or in anvu:se appertammg. ‘and' tHe reversion and re-
ver-ions, remamder amrremamde‘ri”all' r{-mhh o'f" r‘c‘-dcmptmn. nnd “the rents, issues, and proﬁh ‘6f'thie above
dr~¢'r|hed prc;';:grn” (n 'O\Id;lll.”f;;')h(’\ ¢-7thaY the horigarori sha]l he entitled jo the pnh‘-eﬁhlon oi <aid proper-

and 10 callect and relain the renis. issves. and 'p’:’rbﬁtr- lintil defanli Hereundsr). To have and 16 hold the sam-
unto the mortgazee and-the: successors in;interes); of, the, morigagee -forever in. fee simple .or.such other estale.
if any. as is stated herein, free from all rights and benefit under and by virtue of the homestead exemption laws.

Morigagor hereby releases and waives all rights under and by virtue of the homestead exemption laws of this state.
: : (441 N Il R B -

The moﬂg-gor ‘covenants rthat he.u h-fullv -eued nnd poueued of -nd hn l.he nght 10: .gll and coovey. md
property;-that the: same. is .iree: from:all: encumbrances iexcept as hercinabave, recited ;- and that he:hereby: binds
himself:and:his successors in: interest t0-warrant.and:defend the title aforesaid-thereto and. every parl thereof agninst
thechmddlmuhomnru-;-.-..»., A T IS F IS T TR I SR e, e CEad P Pk Do oyicee

This instrument is given 1o secure the payment of a promiseory note dated JANUARY 20, 1994
in the priocipal sum of $17,300.00 . signed by CIMCE FOURTE

in hohalf ni BHIMSELF . incorporated__ (<
herein by refertnce and _held bv Mortgager. The obligation hereby secured matures

4 Form 937 13-13) ¢ TWENTY-THREE (23) vears irom date of NGie. L/
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1. The morigagor covenants and agrees as follows:

«. Ha will promptly pay the indebtadness evidenced by said promissory pote at the vmes and ic the
manner theren provided e

! c.’.,.“r;:”’.. ;o

b, He will pay all taxes, assessments, water raies. and other governmental or municipal charges. 6 or

im positions. for which proviaon has not been made heteiaberore. aad will prompily deliver the ofacial receipts

therefor to Lnc said mortgagec

c. He will pay such expenses and fees as may be incurred in the protection and mainlenance of said
propearty. including the [cea of any stiorney employed by the mortgar = for the ecllection of any or all of
the indebtedness hereby secured. or for foreclosure by morigagec’s saie. or court proceedings, or in any ather
litigatian or proceeding affecting naid premises. Attorneys’ (eea reasonably incurred in any other wav shall be

* paid by the morigegor.

d. For aiter security of the indebtedness hereby secured. upon the request of the mongagee, itn ears
cossors or amaign2ihe ahall exeeute and deliver s aupplemental monigage or morigages covering any additions,
improvements. o bettermenia made to the property hercinsbove described :nd all propenty sequired by,
it after the date horZon (all in form aatisfactory tie mortgages . Furthermaore, should moaorigagor fuil to cure
any defaplt in the‘pairaont of a prior ar anlerior encumbrance on the propertv described by this i rument.
mortgagor hereby agre=a’t4 permilt morigagee 1o cure auch defaull, but morigagee s nod obligaied ta do ao:
and such advances shall befame part ol the indebtedness srcured by this instrument. subject ta the same
terms and conditions.’

B A S (R AT A oot o - A )

e. The rights created by this convevance shall remain in full force and effect during any postpenement
or extension of the time of paymentof the indebledness evidenced by said promissory note ar any pan thereof
secured herehy.

{. He will conynuourly maintain npcard insurance. of such type or 1ypes and o such amounts as th= .
mortgagee mav froni fimes Yo tite .requure.on the improvementsa now or hereafter on said propeny. and
will pay promptly wheo due any premiuns tacrefor. All insurance shall be carried in companies acoeptable
to mocigagee and the policies and rencwals “pereol shall be held by morigagee and h: v~ attached thereto
Jose payable clacses in favor of and in form accepiaile 1o the mortgagee. Ir.  vent of loss sortgagor will give
immediate botice in writing 10 aorigagee, and moltgagee may make prool of loss if not made promptly by
mortgagor, atd each insurance company concerued i hereby authorized and directed to make payment for such
loss directly to morigagee instedd of 15 morigagor and wiorigagee jointly, and the insurance proceeds, or any
part thercof. may be applied by morigagee a1 ila optionseiliisr 10 the reduction of the indebiedness hereby
secured or to the restoration or repeir of the property damygel or destroved. In event of foreclosnre of thia
mortgage, or other trunsier of title to said property n extinguisliment of the indebtedness secured hereby, sll
right, Gitle, and ioterest of the mortgagor iz and o apy insurance-policies then in force shall pass to the
purchaser or mortgager or. at the option of the marigagee. may be surcendered for a refund.

g He will keep all buildings and other improvemems on msaid griverty in good repsir and condition:
will permit. cammit. or sufier no waste. impairmeni. deleroration al-azic property or any part thereof:
in the event of Iailure of 1the mongagor 1o keep 1he buildings on said priiiiv:s and those erected on said
premises, or improvements thereon, in good repair, the morigagee may make suc’y repairs aa in its discretion n
may deem necessary far the proper preservation thereof: and the full amount 6% :ach and everyv such payment
shall‘be immediately due and pavable and ahall be secured by the hen of this morigag-. -

A. He will not voluntarily create or permit to be created againal the property suk)esl 1o this martgage
any lien or liens inferior or superior to the lien of this mortgage without the writler einsent of the mort.
gagee: and further, he will keep and maintain the same free from the claim of all person: supplving labor or
materials for construction of any and all buildings or improvements now being erected or i ¢ erecied an
said premises.

i. He will not rent or asmen anv part of the rent of said morigaged properiv or demolish. or remove,
or substantialiv alier any building without the wrinten consent of the morigagee.

j. All awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this morigage are hereby assigned and shal! be paid to mortgagee. who may apply the
same to pavment of the ins1aliments lasi due under said note. and morigagee is hereby authorized. in the
name of the mortgagor. to execute snd deliver valid acquittances thereoi and to appeal from anv such award.’

94589548

k. The mortgagee shall have the right to inspect th: mortgaged premises at any reasonabie time.

2. Defsuh in any of the covenants or conditions of tins instrument or of the nole or joan agreement secured
hereby shall terminate the mortgagor's right to possession, use, and enjovment of the property. at the option of the
mortgagee or his amizns (it being agreed that the mortgaror shall have such right until defaunlt). Upon anv such
defauit. the morigagee shall become the owner of all of the renis and profits accruing after delault an security
for the indebledness secured hereby. with the right 1o enter upon said property for the purpose of collecting such
rents and profiss. This instrument shall aperate as an ssergnn.cnt of any rentals on said property to that extent.
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3. The rnorlglgor covenants lnd agrees thlt i1 Heé'ahall tail 16 p;y "said indehiedness or any pant thereof when
due;. or | shail fail 10 perform.any. covenant or.agrecment.of this instrument or the promissory note secured hereby, the
enlire mdebtedm:u heuby secured shall immediately.become: due, payable; und . collectible without ‘Hotice, at the
option of the mortgagee or assigns, regsrdless of maturity, and the mortgagee or his asaigns may before or niter entry
se}] paid property without appraisement (the mortgsgar Puvmg wawed and nu:gncd 10 lhe mor!;;lgee all ﬂghu of
-pprauemcnll :

- . . . Lo e
R B R N B R

ll] at Judlclal ule punuant to the provisions of 28 U.5.C. 20071 (a} ‘or o

{1r) «1 the option of the mortgagee, either by auction or by solicitation of sealed lmh. tor thn h:ghul and
best bid complying with the terms of saie and manuner of payment specified in the published notice of sale, st
giving four weeks' notice of the lime, lerms, and place of such salc, by sdvertisement Kot less than oneo
during each of said four weeks i tn a newspaper. published or distributed in'Lhe cuunty in. whmh said property
ia situsted, all ather notice bemg hereby waived by the mortgagor (end said mong-gqe. or. any. person. on
behalf of said morigagee, may bid. wuh;the ‘unpaid indebtedness evidenced by said note). Snd sale shall be
held a1 or oo tie property 10 be so0ld or at the Federal, county, or city courthoune for the county in which the
property is lovated. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver to the purchaser al such sale a sufficient conveyance of said property, which conveysace shall conlain
recitals 2 to the: banpening of the default upan which the execution of the power of sale herein granted
depends; and the piid morigagor hereby canstitutes and appoints the mortgagee or any agent or attorney of the
marigagee, the agent and attorney in fact of eaid mortgagor 1o’ ‘iiiaKe such recitala and to execute “aaid
conveyance and hereby Jovinanta and agrees that the recitals po made: shall be eflectual to bar-ail equity or
right of redemption, homes'ead, dower, and zll n!he’sr exemptmnn ol the morlgagnr. ail o'f whmh are hereby
expressly waived and conveyed to the mungngee. or .

(11} take any ather approprizis action p\rrsuxml 1o ul.ale or Federal siatute either in state or Federsl
court or otherwise for the disposition of the property.

In the 2vent of a sale a3 hereinabove providod; she mortgagor oriany person in possession under the mortgagor shall
then become and be tenants holding over and (h:1) forthwith deliver possession to the purchaser at such sale or be’
summarily dispossessed, in accordance with the provisione of law applicable to tenants holding over. The power
and agency hereby granted are coupled with an intri st and are irrevocable by death or otherwias, and are granted’
a2 cumulative to the remedies far coilection of said iudelicdness provided by law.

4. The proceedl ol lny nle of und‘pmpeﬂy*in -eeordnnce viith’the prceedmg plrlgnp}u shsl).be -pphed ﬁnt
o pay the coea and expenses of said sale, the expenses incurred by they mongl;ee for the purpose of protecting or mai.n- ‘
taining said: :property..acd, reasonableattorneys! feesiisecondly!te ray) the' mdeb!cdnm necured henby. and t!'urdly., .
to pay any surplu: or eXcess la lhe pemon ur:peuom legnl!y emn’a’ \"ne-reto ' -

5. In the event nld pmpeny is lold at.s j“dltlll foreclooure sale or pirsuant to the ' power “of ‘sale hemnlbavc '
granted, and the proceeds are notsufficient to pay the total, indebtedness secured by this m.uument and evidenced by ‘
said promumry note, the martgngee will be esisitled 10 & daﬁuency judgment {0t} e amount ‘of the deﬁcwnq without
regerd 1o -ppraucmau

6, In |hc event lhe mortgagor fails to pay any cheral slate. or local 1ax assessment, iacom= tax or uther tax lien,
charge, lec. or olher - expense charged againel the property.’ the morigagee is hereby author/zed 3t his opnonﬂ.n pay
the sume. Any sums so paid by the martgagee shall be added to and become a part of the poiac.p2l amount of' the
indebtedness ewdenctdmby»olidfno!e"‘subl‘eﬁvtf ifie qlame terms and conditions, If the mortgagnr shall pay ‘ind
discharge the indebizdness %Vld‘enc:%kshdiﬁom:mry note, and shall pay such sums and shal} Ciacharge all uxgt
and liens and the cosisipfecs; -ndfexpgn_m;oﬂ‘mnking. enforcing, and executing this morigage, then this morigage
shalil be canceled lnd lurrendercd Fote Thotlie S aeid il §
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7. The covenants herein contained shall bind and the benefits and advantages shall inure ta the respective suc-
cessors and assigns of the partics hereto. Whenever used, the singular number shall include the plural, the piaral the
singular, and the use of any gender shall include all genders.

8, NQ waiver of any covenant herein or of the obligation secured hereby shal] 2t any time thereaiter be held
tobe a wa.lver of the hermn hereof or of the note secured hereby,

€

9 I“ "“""‘l"h"“=c "“h section 101.1(d) of the Rules und Reguhlwm of the Smnll Buginess Administration [13 D
'-~F R 141. I(d):}- this i nntrumem is 10 be construed and eniomed in accordance with applicable Federal law.

e

-ll). A judaclll dectee, arder,

or judgment holding :ny provuuon or portion: o[ this instrument mvalud jor nn-
enforceable: a}nll not m any way*

imp-ir“or preclude the enforcemcnl of the remnmng provisions or"pomaru of
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CONTROI, NUMBER: 2662-6785

11, Any written notice to be issued to the morigagor pursuant 1o the provisiona of this instrument ahall be ad.
dressed to the mortgagor a1 4750 SOUTH PRAIRIE AVENUE, CHICAGO, ILLINCIS 60615

and any written botice 10 be isued to the morigagee shall’
be nddreascd to the mortgagee al POST OFFICE BOX- 12247 BIRMINGHAM, ALABAMA 35202-2247

Ix Witness W HEREOF, the mortgagor has executed this instrunient and the mortgagee has sccepted delivery of

this izstrument as of the day and year aforesaid.

THIS INSTRUMENT PREPARED BY: , | -
Terry J. Miller, Attorney Advisor o ‘("" Q QL Qi /L
Small Buginess Adminietration CLARENGE FOURTH
Area 2 - Disaster Assistance
One Baltimore Place, Suilce 300

Atlanta, Georgic 20308

Execcwted and delivered in the presecce 2 the lellewing witsessas:

N =Y

(Add A7 phpriate Acknewiodgment)

county oF __ CEEA )
CL : )88
STATE QF ILLINOIS b
I, A Lt /5/ L) o H2 S , a Norary Public in and for said County,
in the State aforesaid, do hereby certify that CLARENCE FOURTE AND
LESSIE FOURTE ' are the same ;evsans whose names are subscribed to

the foregoing instrument, appeared before me ‘this/dey in person, and acknowledged
that they signed, sealed and delivered the said instcvment as their free and voluntary
act, for the uses and purposes therein set forth, inctuding walver of rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of

Illinocis and federal laws.

Given ﬁhde.f;:my haﬁ'd‘andi'se_é'a'li this. .9?}755; : day ‘af I/A/E , 19?“/.
G Mo L) HA i
o Notary Public )
&:-:?, My Commission Expires: 3:4:’0[777
&5 OFFICIAL SEAL 3

LAVERNE H WILLIAMS
NOTARY PUBLIC, STATE OF LUNOIS
MY COMMISSION EXPIRES 03/30/97
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iddress ONE BALTIMORE.PLAGE,.SUITE. 300
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