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("Borrbww ) Thxs Securuy [nstrurm,m is glvcn to

 CHASE'! MANHATTAN i"'-'d ONAL: FINANBIAL ‘SERVICES: INC. ' , whicli-is organized and existing
uridér thé’ 1aws of : rl L QHARE » S and whase :\ddn.s«. is R
227 W. MONROE STREET N\ l’ITE 3750 " DHIGABU IL 60606 . o ("Lcndcr“). ;

_ Borrower awes Lender the’ prmc pal \\.lﬂl of Three, Hundred Hfty-Firva Thousand :
Dollars {u. S.$ 355 000.00).. This.debn is cwdcm.cd by Borrowcr s naee.

dated the same.date:as this Securliy;insirument . ["Nou: ), which prowd:::. for monlh)y payments, with:the full debt, ifnot -
paid earlier, due and payable:on. .- July 12024 . .- . This Security [nstrument
secures 10 Lender: (3) the: repaymem* or-tre ‘debt’ evudenccd by thc \Iole wuh imcres.r “and all renéwals, extensiois ‘and
-modificitions” of the N6ig; ! (b) the payment ‘¢ ali otlier 'siiins, With' initerest, advan “under par graph’,' 7 to protccl the'
. secum‘y ol‘ (this, Securuy lnstrument',_l and (c) the. performﬂncc of‘ Borrovycr 'ovenzinls nnd‘agrec em.s .under lhls‘_:

) Security Jnstrumen; and !:h‘g‘Not "Lh'risiiiﬁrrosv Borrowcr docs ‘hekeby mortgagc gram ang cdnvcy o Lcnder the
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: - TOGE’I‘HER WETHI ail !hc 1mprovemems now -or. hercaﬁcr ercctcd on the propeﬂy, and a!i cast.mems ;\
appurtenances Mand ﬁxmres now or herew.fteli‘ ‘@ part of! thc property All replacéments and’ addmons shall ‘also be ‘"“-‘-’
‘covered by this’ Secunly Instrofient Al of’ the‘faregomg is’Téferred to’ in'this Sécurity Instrument as the "Property ' o
rnapadgia s nrd PLitafy el it L b T et s e
o BORROWER COVENANTS Lhat;B:an:ov:rgr 1sj'\wfully serscd of the estate hcreby conve.yed and has-the nghl I\’.I':' S
mortgage -grant.. and- conveythe: ;Propeny «and-that ! the:: Property is- unencumbered, except: for: encumbrances.: of record. e
e
L

- Borrower! wartants: and wl!ldefcnd generally xhe ut!e to the\ Propeﬂy agamst all clalms ‘and” demands ‘subject’ to afly
efcuimbrances of record:’ ma .

T HlS SECURLTY INSTRUMENT mmbmt:. unxfunn covenants for nanonal use :md non-uniform covenants with ‘
hmned varintions by Junsdmnon to constitute. a umfurm secunt) instrument cmenng real property.,- S . 91 {D
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1. Paymoent of Prinedpal wnd Rfejolts
on the debt ovidenced by the Note and any pie :,hm gos due um of the

2. {unds for Taxas and Insnrance. Subject 1o applicable law or (o 1 writteny waiver by Lender, Horrewer shall pay to Lender on the day
somthly. pryments are doe under the Note, until the Note is pabd i 1ull, a sun (“Tands®) for: (a) yearly tixes and assessmoents which nsy mitin
priorhy over ihis Seenrity Instrument as a lien on the ['mm,rly (b} yearly lensehold payments or ground rents on he Propersty. ifanys {e) yenrly
hiizasd or pmhefl)" ipsurpnce premiums; () yeurly flood insurgnce premiums, if any; (&) yearly mongage insuranee peemiums, i ny's and (D)
any suns paynble h;; Bardver: 10 Lender, in accordinee with thie provistons of paragraph 8, In Yew of the payment ol stgage insurance
preminms. These items ure calted “Bscrow llems.” Lender gomy, at any thpe, colleer nnd hold Punds inoan amuant not o eaceed e nxdimim
amount a lepder for o federally refated mortgage foan um)’ng\)im‘fiﬂ' Brirhpwer's eserow nccount under the federal Rea Tistate Settfement
Procedures Act of 1974 us amended fram time to time, 12 IHSICE 2601"&!;“:;.( RESPA®), unless another law that applies (o the Funds sets &
Icss,flrmgu 5 3f §o.{B’Lnder may, al py tine, collect and hojd. Fandd'in an “Heounk nnt to exceed the lesser amount. Lender may estinate the

t%F Fands dueon the basis of current datn and reasonable cilimates of & expenditures of future Escrow ltems or atherwise in accordance
with applicable Jaw,

The Funds shall be hield in an instittion  whose deposits are insured Dby o federnd agency, instrumenitity, or emity (inciuding I.cndcr. if
Lender is such an institmtion) or in any Federat Home Loan Bank, Lender shail apply the Funds 1o pay ihe Bscrow Items. Lender oy not
charge Borrower for holding and applying Qie Funds, auaunlly anslyzing the escrow account, oy verifying the Escrow Irems, undess Lender pays
Borrower interest on the Funds and applicable law permits, Leader 1o make such o ch-tr;_.,c However, Lender may require Borrower o pay o
one-time charge for an independent real estale tax reporting service used hy Lender in connection with this loan, unless applicable law
provides otherwise. Undess an agreement is made or applicabic law quulrc& interest 10 be paid, Lender shall nor be required 1o pay Borrower
any interest ar earnings on he Funds. Borrower and Lender may agree in writing, however, thint interest shail be paid on the Funds. Lender
shall give to Borrower, withoul charge, an sanual m.couming of the, l‘uudb. slmwmu credits pnd debits to the Funds gnd the purpose oy whicl
gach debit te the Fumds was wide: The Rinds nre pledged ns additjonni security for all sums secured by this Seeurity Instrument,

H the Punds beld by Lender exceed the amounts permsitted to be held by applicable faw, Lender stisll recount to Borrower Jor the excess
Funds in accordance »0iih fae requirements of applicable law, I the amount of the Funds held by Loender at any lime is not sufficient 1o pay
e Escrow Jttins when due/Lender may so notity Borrower in writing, sud, in such case Borrower shall pay 1o Lender ihe amount necessary 1o
make up the deficiency, Logroseer shall make up dhe deficiency in ao siore than twelve monthly payments, at Lender's sobe diseretion,

Upon payment in full of allsems secured by this Security Instrament, - Lender shall promptly refund (o Borrower any Funds held by Lender,
1f, under paragraph 21, Lender shed aequive or sell the Property, Lender, prior o the acquisition or sale of the Property, shall apply any Funds
hefd by Lender at dhe time of acqairition or sale as 3 credin agninst the sums secured by this Sceurity Instrument,

3. Application of Payments. Uslescanphicable lsw provides otherwise, all paysmwents reeeived by Lender under parapraphs | and 2 shall he
applied: first, (o any prepaymest charges'dee under the Note; second, o aimounts payable under parapraph 2; third, to irderest due; foarth, 1o
principal due; and kast, 10 any late charges Jusunder the Note.,

4, Charges; Liens. Borrower shall pay. all 1nxes, assessments, charges, fines and impositions attribatabie o the Property which may attain
priorily over this:Security Instrument, and leisel ol payments or ground rents, if any. Borrower shall pay thiese obligations in the manner
provided in parageaph 2, or.if not p.;.id in that maraer, Borrower shafl pay them on time direcdy to 1he person owed payment, Borrower shall
promptly furnish te Lender all notices of amounis (o F< paid under this paragraph. If Borsower makes (hese payments direetly, Borrower shall
prompily furnish to Lender receipis ‘eviderncing the pay iments.

Borrowcr shall promptly -:l:schargc aity lien which nas pijority over this Security Instrument unless Borrower: (a) agrees in wriling to the
payment of the obirgdtlon secured by the lien in'a manier ""f:epuble to Lender; (b} contests in good faith the fien by, or defends against
enforcement of the lien in, legal proceedings which in the Lendes s opinion operate to prevent the enforcement of che Hen; ar (c) secures from
the holder of the lien an agieement satisfactory to Lender suocidinating the licn 1o this Security Instrument. I Lender determines that any
part of the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a nofice identifying
the lieA. " Borrower shall satisfy thé lich or take ane or mdre of the act’sns 321 forth above within 10 days of the giving of notice.

5.:Hazard or; Property Insurance.; Borrower shall keep the innrovemenis now existing or hereafter erected on the Propecty insured -
against loss by fire, hazards included within the term "exlended coverage” and any other hazards, inclading flonds or flooding, for which Lender ;- «

requires insurance. This insurance shall be mainiained in the amounis~ard for the periods that Lender requires. The insurance earrier
praviding the insurance shall be chosen by Borrower subject to Lender's app.roval which shall not be unreasonably withhield, If Borrower fails
to maintain coverage described above, J.ender may, at Lender’'s option, oluain coverage to protect Lemder’s rights in the Properly in
accosdance with paragraph 7.

All insurance policics and renewals shall be dLCLpldb]l.- to Lender and shall include o suandard morgage clause. Lender shall have the righl
10 hold the policies and renewals. [f Lender r:.qu:rcs. Boriower shail prumplfy give o Zender all receipts of paid premivins and rencwal

k. Vinotices, In the evenl o lokS{:Bortowor shill! gwc t;rorﬁgﬁ notlee b the insurance carrier and Lender. Lender may make proof of loss if not
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.. made promplly by Burruwur.

8¢ {Jnless lt.ndcr and *Borrower ocherwnse agrce in writing, insurance proceeds shall be applivd to restoration or repair of the Property
"damaged;. if- the* FestoFation™bf s repair. 5 économically feasible and Lender's security is not “esicaed. If the restoration or repair is net.
ccanomically fedbiBlé ‘or Leéndér’s seédurity would be lessened, the insurance proceeds shall be app’=< 1o the suins secured by ihis Security
Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the Property, or does nol answer within 30 days
a notice from Lender that the insurance carrier has offered 1 settie a ciaim, then Lender may collect thy nsurance proceeds, Lender may use
the procecds (o repair or restore the Property or (o pay sums secured by this Security Instrumem, whethe: or p=2then due. The 30-day period
will begin when the notige is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not sx#< or posipone the due date
of te monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under zargraph 21 the Property is
acquired. by Lender, Borrower's right to any insurance policies and proceeds resulting from damage (o the Propcrty’” prior 1o the acguisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaschiws, Borrower shall
occupy, establish, and use the Property as Borrower's principal resjidence wilhin sixty days afier the execution of this Securiy Instrument and
shall continue 10 occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unfess Lender
otherwise agrees in writing, witich consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall noy desiroy, damage or impair the Property, allow the Property to deteriorate. or conunit waste on the
Property. Rorrower shall be in default if any forfeiture action or proceeding, whether civit or criminaf, is begun thit in Lender's good faith
judgmcm could result in forfeiture: of the Property or otherwise materially impair the len created by this Sccurity Instrument or Lender's
security interest. Borrowes may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or procecding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower™s interest in the Property or other
material impzairment of the lien created by this Security Instrument or Lender's security interess. Borrower shall also be in default if Borrower,
during the loan application process, pave materially false or inaccurate information or statements to Lender (or f{aifed to provide Lender with
any material information) in connection with the lean evidenced by the Note, including, but not fimited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property. the leaschold and the fec title shall not merge unless Lender agrees to
the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements coniazined in this Security
Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the Property (such as a proceeding in bankrupicy,
probate, for.candemuation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay (or whatever is necessary w» proect
the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any suins secured by a lien which: has
priority over this Security Instrument, appearing in court, paying reasonable atorneys’ fees and eptering on ihe Propeny to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this Security Instruiment.
Undess Bowrower and Lemder agree to other terms of payment. these zmounts shall bear interest from the date of disbursement at the Note
rate and shail be payable, with interest, upon potice from Lender to Borrower requesting payment.

8. Mortgage lasurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the meortgage insursnce coverage

required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obain coverage substantially equivalent 1o
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' ADJUSTABLE RATE RIDER

(Extended/lmtlal Fixed Rate Pertod)
(One Year Index Interest Rate Caps)

EREE B

THIS ADJUSTABLE RATE RIDER is made this 21st day of June 1894 ., und s
incorporated into and shall be. deemerd jtonmend and supplement.. the; Mortgage, Deed of Trusl, or Security Deed (the
*Security Instrument") of the same date given by the undersigned (the "Borrower®) to secure Borrowur & Adjustable Rate
Nolo Io BHASE HANHATTAN PEHSDNAL FINMJBIAL SERVICES INB o
Ce o : w il Al St L C - {the “Lender”)
, ol lho 'idllll. d' iy nd ooverlng lhclproperty dcse.ribcd In the Su.urlly lnhlmmcm nml jocmed
1836 N. MAUD; CHICAGO, LL 60814

{(Praperty pyI v R

'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
' IN THEINTERESTRATEAND THE MONTHLY PAYMENT.
[F MY INTEPST RATE lNCREASES, MY MON’[‘HLY PAYMENTS WILI B!‘ mC‘HLR
IF MY INTERLST RATE DECREASES; MY MONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMYES THE MAXIMUM RATE THE BORROWER MUST PAY.

Voo bl PR

ADDITIONAL" COVENANTS™ 17 add. llon o' the’ covenanls "and” agrccmcms fade. in e Sccumy‘lnslrumcm
Borrower and Lendcr funhcr covenanl ana 4fien as follows , , ‘ "

A. lNTEREST RATE AND MONTHLY PAYMINT G H{m‘ S0 U '
waf I ; FA

The Note provndcs for an lmual mlcrest rale of 6.9000 percent. The Note provides for changes’ ul the interest
rate and the momhly paymoms as follows

4. INTEREST RA’I‘E AND MONTHLY PAYMENT CHA'«‘(‘ BN
(A) Change Dntcs

The initial fixed interest rate 1 will pay will changc o adl"ﬂlable interest rate on the: first day of
July 1899 _ .and on that day every 12th month thereaisr, Each dutc on whsch my intercst rate

- could change is called a "Change Date."

(8), Thc Index

Begmmng with the first Change Date, my ad;ustablc interest rate will be based ‘nu an lndcx 'l‘he "Index" is the
weckly average yield on United States Treasury securities adjusted to a consldnl maturity urne year. as made available
by the Federal Reserve Board. The most recent Index figure available as- of the\datc 45\ow' ore each Change Dawe
is called ithe "Current. Index.” The Index most recently. available is the mdexpubhshad*m the.sf "ard slanstwal roleasc
issued by the' Federal Reserve Board. wuh the closest date prior to the 45ih day before the Chaigaidite s i REF L ARES

If the Index. is no longer zwmlablc ‘the-. Notc Holder will choose a new index which is based 'pon"bomparable
information. The Note Holder will give me natice of this choice. i

G -Calculation of Changcs X

viviarisil . s
Before each Change Date, the Note Holder will calculate my new interest rate by adding ﬂ', 2.7500
percentage poinis to the Current Index. The Note Holder willthen round the result of this addition to thepearest 1/3
of 1 percentage point (0,125 %). Subject to the limits stated in Section 4(D) this rounded amount will be my’dtw interest
rate until lhq}next Change Date.
The Note Holder will then dctermmo the amount of the monlhly payment that would be sufficient to repay the
unpaid principal that I am expectecl to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments.’ The result of this calculation will be the new amount of my manthly payment.

e
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(D} Limit on the Interest Rale Changes
On the firsi Change Date (he imerest rae may not increase or decrease mare thay

from the injtial interest raie. . o
On the second Change Date, and on each Change Date thereafter, the interest rale may not increase o decrease

2 percentage points from the interest rate in effest immediaiely prior 1o the Chunge Date. Also, the imerest
rale may not increase or deercase over (e entire term of 1he foan more than 4 percemage points from ihe

4 pereentage points

initial interest rate,
My interest rate will never be greater than 12.0000 percent.
" (B) Effective Date of Changes 7
My new inierest rate willbecome effective on cach Change Date. 1 will pay the new aimount of my monthly payment
beginning on the first monthly payment date afler the Change Date uniil the amount of my monthly payment changes

again.

(Fy Notice ol Chinges
The Note Holder witldeliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective.date of any change. The notice will include information required by any applicable law 10
be gwnn me i also the (ks ead lc}ephonc number of a person who wilianswer any guestions [ may have regarding the

notice. , :
BY SIGNING BELOW, Borrower accepts and agrees lo the (erms and covenants contained in this Adjusiable Rate

Ridcr VJ
An]aﬂ l'.and

. Wnncss

- Witness

- Borrower

GAROL A. KONE

WW N (Seal)
- Rotrower

mme% HDST *

1\
g)‘? {SeaD)
- Borr
lﬂ_ reower
hvi
N
e A Seal)
- Borrowetr

MULTISTATE CUSTOM NON-CONVERSION RDINEMU
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21, Au.eh.rul!on Rum.dic:,. Lcndcr .shull ;,h'(. nutlc.c to Borrower, prim' to wreccleration fn rwi s Borrower's brench of
any covenant or agreement in this Sm.urily ]nslrnment (huz rmt prior 1o scceleration under poragraph 17 unless applicabie luw
pmvldes otherwlse). The notice shall bpu.fl'y. {n) the default, {b): the action required to cure the defnult; (&) u date, not fess
than 30 days lrom the date the notice Is glven to Borrnwer, by whieh the default must be cured; and (d) that fallure to cure the
default on or before the divte qpcclflcd la the notie muy reml! in aceelerntion of the sums' seenred by this Security Instrument,
l’nregltmue hyjudlclnl prdcucdfng mul sale of tlu Prupcrty 'l‘he aml!cc qhnll i’ur(hu' lnlm m Bmluwcr of the liu!ll T3 ;Lin-ilnh-
Isurrnwcrm nccclcrmion und luredubure § hhu defanlt 15 oot curcd on or I)ctorc lln. dmu :.pu.irlul fn the notlee, Lundur m iL-.
pption ntay require immedintg’ puymem lu full:wf afl sums seeured by this Sceurlty Instrument withput further demaned and
mny foreclose thls Security’ Instruimdnt ‘hy juiliclt prnu:edlnu. Lender shnil” he“entitled to- collect’ wll expenses incm'rcd i
pm(-isulng the remedit.s providcd in thh— pnra{;mph 21, h\cludin;,. hitit fiv1 Hinitéd ta, reusonnble diiornéys’ fees et costs of title
evidenee, L 5 e
CLoL 22, Relcase. Upon paymcnl of a!l sums,sccured' by thls Sccumy Instrum:.m, dcndcr shdll TLIL:LSL lhl!i Scumty lmlrumuu
wnhoul charge to, Borrower.:. Borrower. shall: pay.any recordation.costs. .. .-

-+ 23.- Waiver of Homestead:: Borrower!waives.ali-right:of homestead exe.mpnon i the Property. -

24. Riders to this Security lnstrument I one or’ more riders are cxecutcd by Borrower and recorded togethcr wnth !hls

Secumy In#tqumcm; “ihie covdnaﬁl 1 "'H‘fogréémcmﬁ of; dach’ s 21 shall’ be’ mcorporated info” arid, shall améend and

supplcmcnt the covcnams and agrecmcms of lhls Secunty Instrumcm as 1f lhc ndcr(s) were a part ‘of thxs Sccumy Instruinent,

LT

[Check appl:cabfe box’ a)]

) T
o ELE A Y t ! AN

3{] Adjmmblc RﬂlL rader . E_‘_i ?onﬁohunlum{ Ridfr o '. o [:] 14 l‘amﬂy R:dcr DR
) Gradpulcd P;tyn'ﬁ:f t'[ﬁl}iérw“_': o ‘fmm.ﬁ Uit Dcvc!opmlm'ﬂuﬁ,r' B lﬁ;wuk!y Payment R'ldu'" '
[ 1]~ BatlooniRideri - = /) b Rate Improvcmmt Ridcr S [ }8ccond Home Rider -
.'(‘Lﬂ*“()th r(sj [spécif)’] TR ,““": o ,;, o jf.'} ne S e TR

BY SIGNING BELOW Borrowst sccepts and agrees tn_ me ien‘ms smd‘covennms con‘_ .ncd i’ 1S Seirfiy Tastrumdit. and in

any' nderﬂs) executed by BoiToWe? nnc‘! .»co‘riied"with"'t

‘.i‘l' v: ‘ . -' e 4‘.7:;:’ ':5 [T ,.v

Wlt‘nCSSEY. N

1T

o (SEAL)

7 ) - ] ‘ “Boriower
- Pl e Ahla“ Anahd'BAHUlS" “'KLN' i ) r‘ N :.: .
’HE.J-' G :’_:. o ‘! o} ‘ i) i ) - w3 e Sa! Dt o '
,. e (SEAD)
iy S 1 L e I D -Borrnwsr

Al

-HGH’ OWBF

.

SR

(SEAL‘)

‘ “Borrower
1 o - T . "‘!] ’
G e fo o REE . B
,,urﬂ-;r;.; b . .
HE J'.J TH ol TR - -
* e . - RIS aFcrAc amvlmfltlnaﬂl 1hr -
DTN P oot ! o :
i} oy i ' R ot ,EV
EEEE S 4¢¢-‘5 RIS TR it i L ]
" st o it V1 it e
B sote Haeven &5 AR o TR EPRES L L P 1 i
. -,.Cauntylof m FCL\(‘C'C& : 7
SRR, M ' Wa notary pubhc in’ and for sa:d . 5!
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x( s iy, JepR g ihe o 14 B nrae nsirance proviousty in
citeet, From an alternate iy @ ‘F, thlmfﬂkcq i\'aluipcylmncc voverage is nol available,
Burrower shall puy W Lender ench #Ll o die-qWel WkHe v 1011 riice pronium being paid by Borrower when
the lusurance coverage fapsed or ceased w be in effect. Lender will accepl, use and reain these payments as o loss veserve in lieu ol morgage
insurance. Loss reserve payments may no longer be required, al e option of Lender, it morgage msurance coverage (in the amount ind five
the perind that Lender requises) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall puy the
premiums required to maintain morrgage insurance in effect, or t pravide u 1oss reserve, unti) the requicatent Tor mortape insweanee ends in
accordance with any wrinen agreement between Burvowes and Lender or applicable law,

9. Inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Mropenty. Leades shall give Burtower autice
at the time af or prior o an inspeation specllying reasonable cagse for the inspeetion,

10, Condemnation, ‘Fhe proceeds of any mward or claim for damnges, direet or conseguentinl, in conseetion with any condemnation or
other wking of any pait of the Property, or (or conveyance in licu of condemnation, are heveby assigned and shadt be paid o Lender,

I the cvent of @ towd wking of the Propeny, the: proceeds shall be applied w the st secured by this Security Instrumany, whether or nin
then. due, with any excess paid o Borrower. In the event of o pastinl aking of e Property in whicl the i warket valoe oft the Property
immediately before 1he taking is.equal w or greater dran e anounr of e sums secured by his Secwrity Snstrument immediaiely before (he
aking, unless Borrower and Lénder otherwise ngree in wrlling, the sums secured by this Securhy Instrument shsll be reduced by the mmount of
the proceeds multiplied by the follpwing fraction: (a) the wal amount of the sums secured immediaely belore e wking, divided by (b) te
fitr market vadue of the Property immedlutely before the wking. Any balance shall be paid 10 Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is [ess than the amount of he sums sécured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt be
applied to the sums secured by this Security Instrument whether or not the suns are then due,

If the Property is abandoned by Borrower, ar if, after noiice by Lender 10 Burrower that the condemnor offers 10 make an award or setle a
claim for damages, Borrower (uils o respond o Lender within 30 days aiter the date the notice is given, Lender s authorized to collees and
apply the pracéeds, at its optibn, eithier 1o restoration or repait of tie Property or 1o the sums secured by this Security Instrument, whether or
not then due,

Unless Lender and Juorrs wer otherwise agree in writing, any application of proceeds to grincipal shall not exiend or pesipone the due dae
of the mionthly payments refered to in paragraphs 1 and 2 or change the amount of such payments. .

11. BorrowerNat Releasesl; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of smontization of
the sums secured’ by this Sesuriv Instrument granted - by Lender 10 any successor In interest ol Durrower shall not operine o release the
fiabifity of e original Borrowr: o Borrower’s suceessors i inleiest. Lender shall not be required o commence proceedings against any
successos in interest or refuse w carlal thime for payment or othecwise modidy amoertizntion of the sums secured by this Security Instrament by
verson of any demand mede by the ariglsl Dorrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
vemedy shutl ot be o waiver ol or, precads the exercise of any right or remedy. . .

12, Successors and Assigns Bound; Joiniand Several Liability; Co-signers. The covenanis and agreements of this Security Instrument
shall bind and benesit the successors and-255igns of Lender and Borrower, subject to the provisions of paragraph 17.Borrower’s covenamts and
agreements shall be joint and several. Any Borrawer who co-signs this Security Instrument but does not execute the Note: (a) is co-signing tiis
Security Instrument only to mortgage, grant and-coavey that Borrower’s interest ia the Property under the terms of this Security Instrunyent:
(b} is not personally obligated 10 pay the spms sccured-by this Security Instrument; and (c) agrees that Eender and any other Borrower may
agree to extend, modify, forbear or make any accomrodatons’ with regard to the terms of this Security Instrument or he Note without that

Borrower's consent. -

13, Loan Charges. If the loan sccured by this Securiy Distrument is subject to a law which sets maximum loan charges, and that law is
finally inerpreted so that the interest or other foan chargescrijected ar to be collected. in tonnection with the lodn éxceed the permiued limits,
then: (a) any such joan charge shall be reduced by the amuuﬁ; neressary to reduce the charge to the permitted limii; and {d)} any sums already
collectedt from Borrower which exceeded permitted limits will ke refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment 1o Parvawer, If a refund reduces principal, the reduction will he treaied as a
partial prepayment withowt any prepayment charge under the Note. R .

14. Notices. Any notice to Borrower provided for in this Security Tariument shall be given by defivering it or by mailing it by first class
mail unless applicable law requires use of ancther method. The notice shall Fe directed to the Property Address er any other address Boreawer
designates by uotice to Lender. Any notice to Lender shall be given by first clazs mail 10 Lender’s address stared herein or any other address
Lender designates by nolice 1o Borrower. Any notice provided for in this Secusiy Instrument shall be deemed to have been given to Bormwer
or Lender when given as provided in this paragraph.

15. Governing Law;Severability. This Security Instrument shall be governed oy dederal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instruree’st or the Note conflicts with applicable law, such conflict
shall.ant:affect other provisions of this Security Instrument or the Noie which can be giver efivet without the conflicting provision. To this end
the provistons of this Security Instrument and the Note are declared o be severable.

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of uiis Seeurity Instrument.

17. Tronsfer of the Property or n Beneficial Interest in Borrower. If all or any pancithe Property or any iuterest in it is sold or

transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a sariial person) withowt Lender's prior wrilten
consent, Lender may, at its option, require immediate paymem in fuil of all sums secured by this Seruvity Insirumeni. However, this option
shall not be exercised by Lender if exescise is prohibited by federal law as of the date of this Security Instrument.
___IT Lender exercises tiis option, Lender shall give Borrower notice: of accelesation, The notice_shail pro ice a period of ol fess than. 30 days
from the date the notice is delivered or mailed widiin which Borrower miist pay all sums secured by this Security Instrument, If Borrower fails
to puy these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this SeCurity Instrument without further
nadice or demandd-on Borrawer,

18.. Barrewer’s Right (o Reinsiate. If Borrower meets certain conditions, Borrower shall have the right 10 iave enforcement of this
Security Instrument discontinued at’ any time prior to the earlier of: (a) 5 days {or such other period as applicalbie law may specify for
reinstpiement) before sale of the Property puersuant 1o any power of sale conuined in this Security Insirament; or (o) emry of a judgment
enfdrcing: this Security Instrumens. These conditions are that Borrower: (a) pays Lender all sums which then would be Jduc tnder wiis Security
Instrument. and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (<) pays all cxpenses
incurred in enforcing this Security Instrument, including, but not limited 10, reasonable autorneys’ {ees; and (d) takes such action as Lender
may reasonably require to assure that Wesien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Insgrumemnt and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right,fo reinstate shall not apply in the
case of acceleration under paragraph 17.. ... PR - . . .

19. Sale oF Ndte; Change of Loan Servicer. The Mote or a partial interest in the Note (together swith this Security Instrument) may be sold
one or more limes without prior notice to Borrower. A sale may result in a change in the entity (known as ihe "Loan Servicer™) that coliects
monthly payments due under the Note and this Sccority Instrument. There also may be ane or moresQanges ol the Loan Servicer unrelated o
a sate of the Note. If there is o change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address o which payinents should
be made, The notice will also contain any other information required by applicable law.. . iy

20; Hazardous Substances. Borrower shail no! caus¢ or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affeciing the Property that is in violwtion of any
Enviroamenal Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are genesally recognized to be appropriate 1o nonnal residential uses and 10 mainmenance of the Property.

Borrower shall promgsly give Lender wrillen notice of any investigation, claim, demand, iawsuil or other action by any governmental or
regulatory agency or private parly involving the Property and any Hazardous Substance or Enviranmental Law of which Borrewer hias acual
knowiedge. IF Borrower fearns, or is notified by any governmental or regulatory authority, that awy semoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompy take all necessary remedial actions in accordance with
Environmental Law. . R . .

As u.feg“i;\_shis paragraph 20, "Hazindous Substanees™ are those substances defined as loxic or hazardous substances by Enviropmental Law
and the' following: substances: gasoline, kerosene, other flammable or toxic pewoleum produces, roxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radicactive miteriais. As used in this paragraph 20, "Environmental Law™ means
federal laws and laws of the jurisdiction where the Property is located that relate o health, safety or environmental protection.
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UNOFFICIAL COPY

STATE OF ILLINOIS. COUNTY OF COOK ss.

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN
THE_STATE AFORESAID, DO HEREBY CERTIFY THAT .

MICHAEL L. HOST

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE NAME L=
BUBSCRIBED TQ THE FOREGOING INITRUMENT APPEARED BEFQORE ME THIS
DAY IN PERSON AND ACKNOWLEDGED ThAf HE HBIGNED AND DELIVERED
THE SAID INSTRUMENT AS HIS FLES AND VOLUNTARY ACT FOR THE
JSES AND PURPOSES THERIN SET FORTH, |

94569703 T

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS  24th DAY OF JUNE

1894.

'NOTARY PUBLIC

- COMMISSION EXPIRES:







