1650185 IL

UNOFFICIAL'CQPY , on0anls

4o/

’

. DEPT-G1 RECORDING $33.00
« T20011 TRAN 2703 06/29/94 15:25:00

. HHL IRV #-94-5704358
' C00K COUNTY RECORDER

BOX 392

I U ; [Space Above This Lins For Recarding Data) -

1 A Cave Nu
State of IHlinois MORTGAGE [’1’: 1-7669107 203
94570498

THIS MORTGAGE ("Security insteument”) is given on JUNE 20, 1994 . The Mortgagor iy
JESUS CONTRERAS, A-SINGLE PERSON AND PATRICIA CALDFRON MARRIED TO MARTIN CALDERON

("Borrowes"). This Sceurity Instrument is given t_0RWEST MORTGAGE. INC,

which is organized and existing under the laws of THE STATE U MINNESOTA , and whose
address is , P.G. BOX 5137 DES MOINES, IA 5030651%7
1. ander™). Borrower owes Lender the principal sum of Je

ONE HUNDRED EIGHT THOUSAND EIGHT HUNDRED NINETY SIXAND.00/100

Lollars (U.S. $****108,896.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Inslmmcnt( Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JULY-UL, 2024
This Security instrument sccures Lo Lender: {a) the repaymeni of the debt evidenced by the Neie, with interest, and all rcncwnln
extensions and modifications; (b) the pavment of all other sums, with Interes), advanced “uider paragraph 6 to proiect the
sccurity of this Security Instment; and (c) the performance of Borrower's covenants and agreements under this Sceurity
Instrutnent and the Note. For this purpose, Borrower duey hereby mortgage, gramt and convey *o Lender the following
described property located in CO0K Cuutsy, Nlinois:
LOT THIRTY-SIX (36) IN BLOCK ONE (1) IN EDGAR F. BROWN'S
SUBDIVISION OF BLOCK SEVEN (7) IN H. L. STEWART'S SUBDIVISION
OF THE SOUTH WEST QUARTER OF SECTION ONE (L), TOWNSHIP TRIRTY-

EIGHT (38) NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD GOU

8SHOLSY

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

PIN: 19-01-314.¢7¥7 012 eC.AC

*SEE ADJUSTABLE RATE RIDER .
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.0.

BOX 5137, DES MOINES. IA 503065137

L

which has the address of 4431 S, RICHMOND  CHICAGO {Streen, Chy),
Nlinois 60632 [¢ip Cmte] (“Property Address”); |
Poge 1018 FHA lllinois Mertgage - 2,91 e
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TOGETHER WETH atl the improvomenis aow ar liereafller erected on the property, anrd all easements, righls,
appurienances, rents, rayalites, mieral, ol uml gan ehglts and profio, witer cghts and stock and all Astutes now of hereafler a
part of the praperty. AN replacements amd addithons shull alx be covored by this Security Inntrutnont. All of the foregotag is
referred to in this Seeurity Instruinent ny the " Praperty,”’

SORROWER COVENANTS thiat Borcower in lawlully seised of the ostate hereby conveyed amnd haa the right (o morigage,
grant amd convey the Property and that the Property is unencumbered, except for encumbrances of record. Rorrower warean(s
aned will defendd gencradly the title to the Property agatast all clabms and demands, subject 1o any encumbrances of record.

I. Paymens of Peincipu), [nterest und Late Charge, Borrower shall pay whon duo the principal of, and intorest un, the
debt evidenced by the Note and late churges duc under the Note.

2. Monthly Payments of Taxes, Insurunce und Other Churges. Borrower shall tnclude In cuch mouthly payment,
together with the srincipal wd [nterest as set forth in the Note and any late charges, an Installment of any (1) twies and special
ussexsmients levied o o be levied againat the Property, (b lemsehold payments or ground rents on the Property, and (¢)
premiuems for insuranes pquired by paragraph 4.

Each monthty instatleaUfor iteme (u), (by, and (<) shall equal one-twelith of the annual amounts, s remsenably estimatesd
by Lender, plus an mount sutticlis to madnmin an additional bidance 6f not more than one-sixth of the estimated amounts. The
full annual amount for ench lteia absli be aceumulated by Lender within o period ending one month before an item wonld
hecome delinquent. Lender shall hold-the amounts collected In trust (o pay items (@), (b), and (¢} before they become

delinquent.

If a1 any time the tota) of the paymeme-beid by Lender for dtema (a), (b), and (c), together whth the future monthly
payments for such items payable (o Lender priov2atie due dates of such ilems, exceeds by more than one-sixth the extimated
amount of payments required o pay such ilems whisi due, and if peyments on the Note nre current, then Lender shall elther
refund the excess aver one-sixth of the estimated payereme.or credit the excess over one-sixth of the estimated payments to
subscquent payments by Borrower, at the option of Borrovier, if the total of the payments made by Borrower for ltem (a), (b),
or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, **Secretary’” means the Secrctury of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay & mortgage insufance prainium to the Secretary, each monthly payment
shall also include cither: (1) an installment of the annual mortgage insurance § remivzn to be pald by Lender to the Secretary, or
(ii) & monthly charge instead of & morigage insurance premium If this Security dnstrument Is heid by the Secretary. Each
monthly instatlment of the mortgage insurance premium shall be in an smount sufficienc iz accumulate the full annual morigage
insurance premium with Lender one month prior to the date the full annual marigage inscracce premium Is due to the Secrelary,
or if this Security Instrument is held by the Secretary. ench monthly charge shall Lic in on amount cqual to one-twelfth of

one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders 10 Lender the full payment of alk suma secured by this Security Instrumeit -oorrower's account shall
be credited with the balance remalning for all installments for items (@), (b), and {c) and any morgage insurance premitin
installment that Lender has not beceme obligated (o pay to the Sccreiary, and Lender shall promptly refund any excess lunds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall b@
credited with any balance remaining for all installments for items (a), {b), and (c).

3. Application of Payments. All paymen:s under paragraphs | and 2 shail be applied by Lender as (oflows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secmary‘-é‘

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard innu'anm:m
premiums, as reuired;

Third, to interest due under the Note,

Fourth, 10 amortization of the principal of the Note;

Fifth, to late charges due under the Note.

@'-Mﬂll.) a3 01
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4, Fire, Flood and (Xther Hazard Insurance. Borrower shall insure oll improvements on the Property, whether now in
ealatence or vubsequently erected, aguinst any hazaeds, cosaahies, and contingencles, Inchuding fire, for which Lemnder requires
insurance. This msurance shall be maintuwned in the amountn and for the periods that Lender requires. Borrower shall also
insure atl improvements on the Property, whether now in existence or subsequently erected, agninst loss by floods to the extent
required by the Secretary. ANl inswance shall be carrled with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payaiie clauses in favor of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may muke proof of loss i not made
promptly by Borrewer. Bach insurance company concerned 18 herchy authorized and directed to mako payment for such loss
directly to Lender, insiead of to Borrower and 1o Lemder Joinily. Al or any part of the Insurance proceeds may be npplied by
Lender, e its option, cither () to the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in parsgraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proveeds (o the priccipal shali not oxiend or postpone the due date of the
monthly paymerss wiich are referred to i parageaph 2, or chango the amonnt of such payients. Any excoss lisirance provesds
over an amount reaired to pay alt ouestanding indebieduess unden the Note and this Security Instrument shalt bo paid 1o the

entity legally entiled (heseto,

In the event of foreciosars of this Security Insttiient or other transfer of title to the Properly that oxtinguishes the
indebicdness, all right, title and Jaterest of Borrower 1o ad (o insuranca policies in force thall puas to the purchaser,

S, Occupancy, Prescevation,” Muistenunce und Protection of the Property; Borrower's Lown Application;
Leuseholdn.  Horrower akall nccupy, estanlish_and use the Praperty as Borrowee's principal residonce within siaty duys afier
the exccution of ihis Security Instrument and shall continue 10 accupy the Property as Borrower's principal residence for al least
ane year after the date of oceupancy, unless the decretary determines this requirement will cause undue hardship for Borrower,
or unlesa extenuating circumstances exist whivh ar heyond Borrower's controf, Borrower ahall notify Lendera of any
extenuating ciccumstances. Bortower shall not commi: waste or destroy, damage or substantially chango the Property or nlfow
the Property to detertorite, reasonable wear and tenr excesicd, |ender may (nspect the Property If tho Property is vacant or
ahandoncd or the Toan iv in default. Lemder may tako regeonzhle netion o protect and preserve such vacant or abandoned
Property. Rorrower shall alse b n defaule 1§ Borrower, during-tive lonn application process, gave nuerially filse or insccurato
information or watements to Lender (or [alled © provide Lendey#izi any material Informatlon) in connection with the loan
evidenced by the Note, including, but not limited 1o, representations cacerning Botrower's occupancy of the Property as a
principal residence. If this Securlty Instrument is on a leaschold, Borrorver shild comply with the provisions of the lcase, Ir
Borrower acquires fee title to ihe Praperty, the leaschold and foe title shall notoe merged unless Lemder agrees to the merger in

wrlting.

6. Churges to Borrower and Protection of Lemder's Righta In the Property, Rarrower shall pay all govemnmental or
municipal charges, fines amd impositions that are not included in paragvaph 2. Borrower shall pay these abligations on time
directly to the entity which is owed the payment, 1f failure to pay would adversely affect Lewvlee's interest In the Property, upen
Lender's request Barrower shall prompily fuenish to Lender receipts evidencing these paynients.

If Borcower fails to nuke tiese payments or tie payments eequired by paragraph 2, or fuils (o perfzrm any other covenanta
and agreements contained in this Security tstrument, or there iv a legnl proceeding that may signifcantiyv nffect Lender's righis
in the Property (such as a proceeding in bankrupiey, for condemaation or to enforce laws or reguintions), then Lender may do
and pay whatever is necessary to profect the value of the Property and Lender’s rights in the Property, including payment of

taxes, huzard insurance and other items mentioned in paragraph 2.

Any amounts disbursed hy Lender under this parageaph shall become an addittonal debt of Rorrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dichursement, at the Note rate, and at the option of

Lerdter, shall be immediately due and payabic,

7. Condemnation. The procceds of any award of claim for dumages, direet or consequential, in connectlon with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby asvigned and
shall be pald to Lender to the extent of the full amuount of the indebiedness that remains unpald under the Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noto and this Secunty Instrument,
firt (0 any delinquent amounts applicd in the order provided in paragraph 3, and then to prepaymen of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are

@‘-mlu 19108101 Pege 10t 8 e,
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referred o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Securily Inmrument shall tie pald (o the entity legally entitlef thereto.

8, Fees. Lender may collect fees andd chargea anthorized by the Secretary,

9. Grounds for Acceleration of Pebt.

(0} Defuult. Lender may, except as limited by regulatlons issued by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secared by this Security Insteument if:
(i) Berrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly puyment, or
(i1) Borrower defaults by failing, for a period of thirly days, 10 perform any other obligations contained in this

Security Instrumem.

(b)) Sale Without Credit Appraval. Lender shall, if permitted by applicabie faw and with (he prior approval of the
Secrelary, ievaive wamediate puyment in full of all sums sccured by this Security Instrument if:
(i) All or pari of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sokd or
otherwise transtzerod (other than by devise or descent) by the Borrower, and
(ii) The Propeny i a0t occupied by the purchaser or grantee ns his or her principal residence, or the
purchaser or grantce does.so eccupy the Praperty but his or her credit has not been approved in accordance with the

requirements of the Secretary.

(<) No Walver, If circumstances occrr tiat would permi Lender to require immediate payment in full, but Lander does
not require such payments, Lender doae pat waive is rights with respect to aubsequent events.

() Regulutions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the cuse of payment defaults 1o requlte fimmedime payment in full and foreclose {1 not pakl. Thin Security
Instrument does not authorize necelertion ve foreelosury Il not permitted hy reguiations of the Secretary.

(¢) Mortgage Not Insured, Borrower agrees that should this Security Insirument and the Nate secured thereby not be
cligibte for insurance under the National Housing Act within £0.days from the date hereof, Lender may, at its option
and notwithstanding anything in parageaph 9, requine immediice pavment in (ulf of all sums secured by this Securlty
Instrument. A writien stalement of any authorized agent of the Scerelny dated subsequent to 60 days from the date
hereaf, declining (o insure this Security Instrument and the Note secuted théreby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may nat be cxercised by Lender when the unavailability
of insurance is solely due 1o Lender’s failure to remit a mortgage insurance pramyam lo the Secretary,

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immedinte payment in full because of
Borrower's failure to pay an amount due under the Note or this Security instrument. This right apjilies cven after foreclosure
proceedings are insiituted. To reinstate the Security Instrument, Borrower shall tender in o lump-zar. 2 amounts required to
bring Borrower's account current including, to the extent they are obiigations of Borrower under s Security Instrument,
foreclosure costs and reasonable and customary mtomeys' fees und expenses properly sssoclated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations thal it secures siaii remain in effect
& if Lender had not required immediale payment in full. However, Lender is not required to permit relnstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding lthp
commencement of a current foreclosure proceeding, (1) reinstatement will preclude foreclosure on different grounds in theh
future, or (ili) reinstatement will adversely affect the priority of the len created by this Security Instrument. S?

i1, Borrawer Not Releused; Forbearance By Lender Not @ Walver, Extension of the tite of payment or modification 08
amontization of the sums secured by this Security Insteument geanted by Lender to any successor (n interest of Horrower shal}
not operate to release the liability of the original Borrower or Borrower's suceessor It Interest, Lender shall not be required ¢
commence proceedings against any successor in interest or cefuse to exterd time for payment of otherwise modify amortizatio
of the sums secured by this Security Instrument by renson of any demnad made by the original Bocrower or Borrower’s
successors in interest. Any forbearance by Lender (n cxercising any right or remedy shall not be » walver of or preciude the

exercise of any right or remedy.

{
@& 4riLt 3ron 0 i QC__ on




UNOFFICIAL COPY




UNOFFICIAL COPY,
)iy oty v ey QP

“Auadoig ap g Gopdhua PEIEIBOY (0 T {5 ATM 1IMNLOH PIIROLE JO JIAIWAM 6T

SINO3 ORI A And SULS S3MOL] LMOLINL 0L XIRLY KRWH M
WSWNINY] KNIy MIUL 2RRaa1 |[ES SapU ) UARHUINUL AIND3Y SK AG POy won (v Jo waatAwd uodp) ranmagey 'Re

LIUIP(AD
NI 20 NN PUR W) SAALIDNN ((WUONRIL ‘03 pasY] Jomr nq Rugpriawy *py wdualnamd spp of papjacsd spauRa
ay) Bugnsand uy paxanaay swuaGK [ 0a(0d 0) PANIHNI R e pud Bugpaadaad fepipnf Ay JunmnAL £0Y Y
20[3030) Aeur sapudr. ' ydeaeswd Japun (n) uy juawded ajepautivg RHNHIL JPUFT JI MNPIXLJ 200G L]

INMOJI0) ST AL PUY IHHNAA0D JAYLITY JIPUTT PUE JINOLICH SINVNIAOD WHOHINII-NON

10y ut pred s1uomnnsu) A3 AP At PAIRD3S 1D Ayl w3 amuunay (pets Aniadug
a1 JO S Jo woneBisse syLy Lanuy g o ApANa 10 B A0 Auw JRDIBALL 10 NP AU JAIEAL S0 330D JOU Uy RIS
Jjo uoneadde Auy youdiq v 81 2107 Sy Auk e os op A 1041050 patngodde (mmpaf v 10 JaPUXT “RAMOYH 13M0LI0Y 0)
yxeaq jo oonou Turald saye 5o a0px; Apados] g1 WG S0 JO JONUEI M ' todn 2160 o) paanbal 3 10 [[aYs 19pur]

1

"o yhasFeaed sryr sopun sigde i uyaaxa woy) Japray
suaaid pinom jey) 178 AU WU0RAd 10U [jta PUY JOU AR PUL $1023 N Jo JuenBivse Jopd Aur Paindaxa ou sy S9M000Y

NN AU 01 PURLLEAR UATILA ¥, JPUY| LD AR 8, 1apua
10 pux] o) piedun pue anp swas e Sod ey Auadoge s Jo umust yond () pur CApadosd Y Jo Sd1 Y Jo 0 2tz
PUE 1205100 OF PAITUS X [[RYS JapUa] () Duawnsisu) S1EN0g S &g parnsas swns ap o pajrdde agq o1 *Ajue apuy) Jo 110U
10] 3219TU) 7 IAMOLIOE At PJY 3 {IRUS 1300 A PSAIN UIL (R (1) SIMOIS0E) O) Y3UAIQ J0 22010U SDALT Jopuay ji

A0 AIN3E JEHon)pp JoJ Judtsjsv
ug 00U puR USWUFISSE JIN[OSGR UY SANIIBN0Y MU Jo EUuBisse 1O WR0IION PUI JIPUYY O WU M1 1oJ daiNml s
Auadosq ) Jo SINUIA PUY KIUA {[T JAI0AL PUT 130D JIRYY JOMOLIOE udenasiy Anaag ) ot wawdife so yinudaoa Sue
JO [IERIQ § 1200210 O IIMOLIDG V) 210U § 1puT 0) Joid JoAIMOp “siade § LpudT 10 Japu] o1 sua oy Aed 01 Kudnig
3y JO JURU) YTEI S104IP Q213 PUR SINUIAII PUT SIUL N[ 133[[00 o SIudBe 5 I0PiT L0 1apUY] sziioyne Jamouog Suadosy
3yl §O SINUDADI PUR MU YL (¥ JApuY] O) RIAJSULN puE suBiese A[jEUO;pUOIUN JIMO.0g ‘SHIRY 0 sy ‘9]

Susmnnisu] L1138 sups jo Adod paunojros 3o uAIF x (s Joaounyg *Adoy) 5130005 TS

"IHINADE Dy M)
PAIBIIN A% JON DY) PUT JWANULISHY LIRS SHp JO SU0ISIACL AY) Pud su o) uorsiaosd Bupaiyuos g awoynm 1031 uaall
2 URY UDIYA 10N A4S 10 RISt ANJITEAIS S jo suoisianad 2010 13931 U RS R0 Yans ‘se( aarandde gum mapuon
20N AP IO WAUNARU] AILSNIS SIYT JO ANELD S0 uosiA0ad Aup TEHE A at uf "patedof st Auafoag D Lt Ut uotingpsang
A jO MB| S pur mE[ [RIIpI AQ powioac oq (uys WAL AMIN3E SILL ARIGRIIAIS AR FupLIIA0f) ‘gl

-ydesTeed siyr ur papracad st usAld udym BpUT] J0 2amoniog of UIAT UG 2ARY O) PSP 3q |jEYS AUNISH]
AnInoag sig) ur 10) papiavad a0nnu AUy “Jomoriog ot 3ok Ag $21e0Fisap OpuY] ssaIppe AUV SO UIRINY PAIVIY SSAIPPT €, SOPUY]
01 frew ssed Isdy Aq uaa® aq jreus Japury o1 9anou Auy RpUYT 03 adou L saimudisap samolsog) saappe Jao Auw 1o
ssaippy Auadosd oy 01 pa13aaIp aq ({BYS 300U Y], POAW t3jjoue Jo asn sambaa me) opquoridde esajun jieu see sIy Aq 1
Buyyrew 4q 40 1t Hupaaop Aq uoard aqg (eys wawnnsu] ALnx¢ i ut o) papiacsd Jamouog o) aou Auy ‘sadpoN g1

“JUIBLOD §,19M0LI0Q 1EYL INAYLM JON 3Nt JO Juawnnse] Inaag syl Jo suuat a o) paedar gim suonepowuiodm fue e
Jo Ieagio] 'AJipot ‘pualya ol aude Lew dmoutog Japo Aur pue 1IpUT e sa028e (3) pun lustnuisuy HN0SS s AqQ paInaas
swns aui £ed o poreByqo Ajjeuossad 10u st (q) udtunnsu] $)LN2AG SR Jo ) oy Japun Apadodd a4l Ui 1SN ¥ Jamoliog
'R A3au0d pue wesd sdefuow o1 Ao wawnnsuy Kimdeg stpt Fuiwdis-00 61 (B) (90N Yt 3INIDXD 10U 0P 1NG WNINEY)
AILD2aS ST SUBIS-00 Oy JaMOUDE AUV C[B10495 pue ol aq jRys sudwadlfe put siucuaaed S aomauog Qg tdesfued
Jo suoisiaoad 22 0) palgns ‘famostog] pue 1opux] jo suffisse pue sJossIoons 24l NJOUAQ pue puiq jreys mawnnsu)p Lexg
s{y Jo swsuadsBe pue speuRA0d Ayl wuliS-n) HAIQEr] BRI puv e punog subissy pur ssossaang )

CLTILGEE




UNOFFICIAL COPY




UNOFFICIALCOPY

20, Kiders to this Securit; Indroment. 1 ane er maore riders are exceuted by Borrower and recorded together witly this
Securliy instrument, the covenants nf 2ech such rider shall be incorporated into and ahall amend and supplomont the cavenaniy
andd agrecmenis of s Securiy tnstrumesioas 17 the ride(s) were a part of this Security Inatnunont.

[Check applicabile hox(es))
{,“{ Condominium Kider "\ Gradunted Payment Rider ARMI RYDDHer [Specily)

..} Plutned Unlt Development Rider 12} Growing liguity Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the te'ma contalned in lllh Security Instrument and in any rlder(s)

cxecuted by Borrower and recorded with it,

Wilngyses: L ")

ettt (Senly
,’ / JLSUS CONTRE: -Borrower

: (/e /:.V
rwn'n«. u\meN HI(Nw AS “HRRNR STTHY RR THE NRRKL OF
WAIVING THE ITMESTFAD INIMPTTON, WITHUT IFRINAL (ILEGATUN KRR ‘raf .-_@45@2_-,.,.-....-.,..-.(Scnli
M_u'._‘.'.w AM SHLIRFD 1Y Mﬁﬂﬂ% e e A‘ﬁ; IA CALDERUN -iarrower

ASel e e e A [Soml)

Alorerwer Thrower

STATE OF 1L NoLs, CO0K ,b Connty s
Lo Iy Df /‘.: /104 }1 , & Notary Public in and fur said county and state do hereby cerilf
that  JESUS € RFRAH A SINCLE PERSON AND PATRICIA CALDFRON MARRIED TQ MARTIN CALDERON AND

MARTIN CALDERON MARR[ED TO PATRICTA CALDERON Wy

, personally kiown to me 10 be the same person(1) whose name(

subscribed 1o the foregoing instrument, appearey before me this day In person, and acknowlcdged that Hie -
signed and delivered the said instrument as ' He/& frec and veluntary act, for the uses and purposes thetein set ffm&

Giver: under my han aad.olﬁual&al,thmeH dny pf JUNE " , 1994
CoONALTHE ©
My Commission Expires: b ey P 'xih A _”fa-d Zé R oSh i @T_—Jt‘__..._____.

My Sancbvtn g ot "' ta
[RPTR houry Publ

This Instrument was prepared by: NORWEST MORTGAGE, INC.
@%-muu 19103401 Pagedior o
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caT MORTOAGE, INC.
cu%.-sztn o HYICEAOM DOCUMENTATION

1200 MIOWEST J:tﬁm WEST AT
ot HCOUTTMALL 1317669107 729

MINKEAPOLIS, M
ADJUSTABLE RATE RIDER

THIS ADJUSTABLY RATE RIDUR is made this  20TH doy of
JUNE , 1994  itndt Is incarporated into and shall be deemed 10 amend and supplement

the Mortgage, Deed of ‘Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
("*Borrawer' ') to secure Borrower's Note (“*Note™') to NORWEST MORTGAGE, INC.

(the **Lender'() o1 the same date and covering the property described in the Security Instrument and located at:
4431 S. RICHMCAD  CHICAGO, JL 6063

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST WA'TH CAN CHANGE AT ANY ONE TIME AND THE
MAXI!MUM RATE THE BORKCW ¥P. MUST PAY.

ADDITIONAL COVENANTS. In additior 1w, the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid vgeee a8 follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate imay change on the first dny of OCTOUBEK . 1995 , and on that day
of cuch succeeding year. “Change Daie”™ means each date on which the intciest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based s aedivdex, “Index” means the weekly

average yield on United States Treasury Securities adjusied 10 a constant maturily of one year, s made avaitable
by the Federal Reserve Board. “Current Index™ means the most recent Index figure available 30 daya beforo the
Change Date. If the Index (as defined above) Iy no longer avadlable, Lender wili use o n dew Index any index
preseribed hy the Secretary. As used i thin Rider, “Secretary neans the Secretary of Housing and Urban
Development ur his o her designee.” Lender will give Borrowes notlce of the new Indox.

(C) Culeulation of Interest Rute Chunges
_ Before each Change Date, Lender will calculate a new bitereat rate by aiding a margin of
W0 percentage points) ¢ 2,000 %) the

Current [Index and rounding the sum to the nearest one-righth of one percemage point (1.125%). Subject to the
limits stated in parageaph (D) of this Rider, thix rounded amount will be the new interest rate until the next

Change Date.
(1) Limity on Interest Rate Changes

The Interest rate will never Incrense or decrease by more than one pereentige point (1.0%) on any single
Change Date. The interest rate will never be more than five pereentage polnts (5.0%) fiigher or fower than the

initial interest rate,
Page 1ot FIIA Mulistele ARM Rider - 1191

8STCLST6

g MG
msmmo.\m; VMP MORTACE FORMS  {311200 BYO0 (ROOIBI - 2i wm]\_)..Q, -




UNOFFICIAL COPY




UNOFFICIALCOPRY,

(E} Caleulution of Payment Chunge
If the imerest rate changes on a Change Date, Lender will calculate the smount of monthly payment of

principal and interest which would be necessary to repuy the unpaid principal balance in full at the maturity date
at the new interest rate through substantially cqual payments. In making such caleulntion, Lender will use the
unpaid principal balance which would be owed on the Chango Date {f there hud been no default in payment on the
Note, reduced by the amouni of any prepaymenta to principal. The result of this calculation witl be the amount of
ihe new monthly payment of principal and Intoreai,

(I Notlce of Chunges

Fender will give notice to Borrower of any chunge in the intereat rate and monthly paymeni amount. The
notice musi-he given at least 25 days helfore the new monthly payment amount in due, and must set forth (1) the
date of the wotice, (i) the Change Date, (i) the old Interest rate, (iv) the new interest rate, (v) the new monthly
payment amiovar, (vi) the Current Index and the dote it way pubtished, (vii) the method of calculating the change
in monthly payinzanamount, snd (viil) any other information which may be required by law from tinw to time.

{(:} Effectlve Date of Changes

A new interest rate ceesdated in accordance with parageaphs (C) and (1) of this Rider wilt become effecilve
on the Change Date. Borrowershabl imake a payment in the new monthly amount beginning on the first payment
date which occurs at Jenst 28 daye ufter Lender haw given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrowes shall Yave no obligation (o pay any increase in the monthly payment amoumt
caleulated in accordance with paragragh 42) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. 1{ the anthly payment amount calculated in accordance with paragranh (E)
of this Rider decreased, but Lender (ailed te-give timely notice of the decrense and Borrower made any monthly
payment amounts exceeding the payment smournt whizh should have been stated in a timely notice, then Borrower
has the option to cither (1) demaid 1he return 1o Boirower of any excess payment, with interest thereon at the Note
rate (it rate cqual to the interest rate which should have een stated In o timely notlee), or (1i) request that any
excess paymene, with interest theteon al the Note rate, belapplied as paymeni of principal. Lender's obligation 10
return 3ay excess payment with interest on demand is not assigrabic even If the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and ovenanta contained in this Adjustable
Ruie Rider.

AL
Sealy . {fluzer eyl BL(Seal)
-Barrower JESQS ONTRERAS -Borrower

o —

(Seal) I ’ Lot (Seal)
-Borrower TRICIA AL ERON -Bormower

to

[Space Below ‘Thia Line Reserved for Acknowledgment)
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