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MORTGAGE
.‘h},- ACE (“Security Instrument’) is given on . JUNE. 27, 1994
morgaporis  HERBERT. J WRLIGHT. AND BELALINE. WRIGHT, MARRIBD -AY. JOIN‘I'
o TENANTA V. {**Borrower ). Thin Security Instrument is given o
EQ FINANCLAL INC. .. e e which s urgm\lml um cxlnllng
under the taws of L SATE OF ILLINOIS uml whnuc sddress is .. 118 Ny CLIN‘I’0N$

SUITE. 302, CHICAGQ, I&I ) .6068 i ............................................................. ("'lender’
Rthr{}.mrr owes bender the pnm al wareof NINE THOUSAND,NINE. H”NDR&D N.INL\T! NINE DOLLARS

NINETY NINE CENTS Dolirs (U5 $9:999,99. ... 1. This debt is evidenced by Borrower's nole
dated the same date as this Scuuruy Inslrum:m( Nulc tj which pnwudcs for monihly payments, with the full debt, if not
putd earher. due and puyable on . JULY 4 This Security Instrutnent
securss 1o Lender (@) the rcpu/mcnl of the dcht evi Al' .1u.‘t| hy thc anc w:th interest, und uil renewals, extensions and
modificsions of the Note; () the payment of all other< ma, with interest, udvinced under puragraph 7 to pridect the security
of this Secutity Instrument; and (¢) the perfarmance of Borzowar's covenants and agreements under this Security (nstrument
and the Note. For this purpose, Borrower does hereby monangs, grant and convey to Lunder the following described prop-
criy logwed i ., . County, VHinois:
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LOT Z IN TOWN AND COUNTRY HOMES SECOND APSITION TO IVANHOE BEING
A SUBDIVISION OF LOT 4 IN VERHOEVENS SUBDIVISIOWN O THE NORTHEAST 1/4
OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 14, EAST OF /'HE THIRD PRINCIPRAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN § 29-09-215-002

35520470

14609 STATE STREET , DOLTON, ILLINOI-‘J
[Sureet}

("Property Address™’);
[Zap Conde]

TOGETHER WITH all the improvements now or herealter erecied on the property, and all casements, appurtcnances,
and fixtures now or hereafter a pan of the property. All replacements und additions shal! also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower iy lawfully scived of the estate hereby conveyed und has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrunces of record. Borrower wirranta
and will defend generally the title to the Property against all claims an! demands, subject 10 any encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national wse and non-untfiorm covenants with limiled
variations by jurisdiction te constitute 8 uniform security instrument covering real property.
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All ipsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender
shull bave the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums aad renewn! notices. In the event of loss, Botrower shail give prampt mtice to the insurance carrier and
Lender. Lender may make proof of loss f not made promptly by Borrower.,

Unless Lender und Borrower otherwise agree In writing, insurance procecds shall be applied to restozation or repair
uf the Property damuged, 1f the reatorstion of repeir is econonically feusibie and Lender's security iy not lessened. 1 the
retaraion e repaif is not cconomicaily feasible or Lender's security woulit be lessened. the insurance proceeds shall be
apphiedd (o the sums secured by this Secunty Instrument, whether or not then duc. with any excess paid 10 Borrower. If Horrower
ebundons the Property, or does not answer within 30 days @ notive Trom Lender ihat the inswrance carrier hus uilered o
settte # clim, then Lender may collect the insurance procecds Lender nuy use the proceeds to repair or sesore the Property
or to pay sims sccuresd by this Secority Instrament, whether or not then due The 30-duy period will begin when the notice
I8 given.
Unless Lender and Borrower otherwise agree in wring, any upphication of proceeds (o principal shall nol extend
or postpane the die date of the monthly payment refereed to m paragraphs 1 and 2 or change the umount of the payments
11 under paragruph 21 the Property is acquired by Lender, Borrower's right to any insurance policies sid proceeds resulting
from damage o the Praperty prioe to the sequisition shall puss 10 Lender i the eatent of the sunw secured by 1his Security
Instrument immediate!ly” zzier o the sequisition,

6. Oceupuncy, Peessrvation, Maintenance und Protection of the Property; Borrower's Loan Application;
Lenscholds,  Borrower shalt'oceupy, ewablish, and use the Property us Borcower's principal residence within sinty duys
after the execution of this Securiy dastruntent ardd shatl continue 1o oceupy the Praperty as Horrower's principal resndence
for at leust one year after the du/z-0t ogcupancy, unless Lemder atherwise ngrees in writing, which consent shall not be
unreisonahly withheld, or unless extezuating circumastances exist which ure beyond Barrower's control. Barrower shail not
destroy . damage or impuir the Propenty, sitow the Propeity o deteriorate, or commit wadde on the Property. Borrower shall
be in default 1€ any forferture nction o procedding, whether civil or crinnal, is begun that in Lender's good faith fudgiment
coulkd result in Forteiture of the Property or olterwise materlly nonpir the tien created by this Security Instrumet or Lender s
security interest Horrower may cure such a dett aml rotnstute, as provided v pugagraph 18, by cousing the action or
procecding 1o be dismissed with & ruling that, in Lenses”s good taith determination, prechiies forfeiture of the Borrower's
mterest in the Property o other material impuitmend o1 the hen created by this Security Instnouent ar Lender's security
interest. Borrower shall also be i detut iV Borrower, durisg the loan application process, gave materially false or inucewrate
wlormation or statements to Lender (or falled o provide Lesder with any taterial informatsen) in connection with the Joan
evidenced by the Note, including, but not lnnted o, represcntzira conceramy Borrower's accupaiey of the Propenty s
u principut residence {F this Security Instrument ix on # leasehold, Paczawer shall comply with il the provisions of the leise
1 Borcower wcguires fee ttle (o the Propenty, the teasehoid and the Zec ile shall not trerge unless Lender ngrees o the
ferger in writing

7. Protecthon of Lender's Rights In the Property. Il Borrower fuisito perfurm the covenants and ngreoments
contined in this Security Instrument, or theee is a legul proceeding thit may siputiceatly affect Lender's rights in the Propenty
(such s a proceeding in bankruptey, probate, fur condemnatton or forfeiture or to colorce laws or tegulationy), then Lender
anty do aewd pay for whatever s nevessary 1o protect the value of tho Property und Ferdier’s rights in the Propenty. Lender’s
sctions may nwlude paying any suims secured by agien which has priority over this Secarimydnstroment, appearing in court,
paying reasonghie attorneys” fees and entering on the Property 10 muke repaire. Although' Lemnder niy take Action umder
then purugraph 7, Lemder does not have to do so

Any amounts dishursed hy Lender under this paragraph T shali became additional debtiof Hortower secured by thiv
Security tnstrument Unless Borrowes amd Lender agree to othee terms of payment, these amounts sl benr imterest from
the date of disbursement at the Nuote rate umd shail be payable, with interest, upon notice from Lenderqo dnrrower requesting
payment.
8. Morigage Insurance. I Lender required mortgage insurance as n condition of making the lowaecared by this
Securiy Instrument, Borrower shall pay the premiums required to mantuin the mortgage insurunce in effect. 11, for any
reason, the Mmortguge insurance coverage reguived by Lender lupaes or censes 1o be in effect, Borrower shatl pay the premivms
required to obtain coveruge substantiully equivalent @ the morguge insurance previously in effect, at a cosi substantially
equrvalent 1 she cost 1o Borrower of the mongage instrunce previcsly In effect, from an alternate mortgage insurer upproved
by Lender. It sebstantilly equivalent mortgage insurance coverage s not avatishle, Borrower shall pay to Lender cuch month
& sum equal 1 one-twellth of the yearly mortgage insurance premivum being paud by Borrower when the insurance coverage
lupsed or ceased to be in effect. Leader will ucvept, use and rewin these puyments as o foms reserve 1 lieu of mortgage
msturance. [Losy feserve payrachts muy o longer be required, it the ophion of Lender, if mortgage insuranve coverage (in
the amount sind fos the perivg that Lender requires) provided by an insurer approved by Lender ugain becomes available
gl is obtained. Borrower shall pay the premiums cequired to maintain morntgage insurance in effect, of w provide » loss
rescrve, until the requirement for morigage insurunce ends in aecordunce with any written agrecment heiweos: Borrower

and Lender or applicable law

Fom 34 WO (page 3 of & pagis}
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peran) without Lender’s prior written consent, Lenrder may, ut itw option, require immedinte payment in full of ait sums
sccured by this Security Instrument. However. this option shall not be exercised by Lender (f exerciee is prohibited by federy!
faw sy of the date of this Secority Instrument.

If Lendzr exercises this option, Lender shall give Borrower notice of seceleration. The notice shaull provide a period
of not Jess than 30 days from the date the notice is defivered or malled within which Borrower must pay all sums secused
by tiue Security lestrument. 1f Borrower fails o pay these sums prior to the expirution of this period, Lender may invoke
any remedies pesmitted by this Security Instrument without further aotice or demand on Borrower.

8. Borrower's Right to Reinstate, (7 Borrower meets certuin conditions, Borrower shall have the right to have
enfarcement of thiy Security Instrument discuntinued at sny time prior to the cariier of: () 3 days {or ssch other perind
as applicable law may specify for reinstatement) betore sale of the Property pursuamt (o any power of sale contained in this
Securivy lastrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
(8) pays Lender all sums which then would be due under this Security Instrument and the Note & if no acceleration had
occurred; (b} cures uny default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security
lnstrument, inciuding, but not limited 1o, reusonable atorneys’ fees; and (d) takes such action us Lender may reasonsbly
require lo wssure that i lien of this Security [nstrument, Lender's rights in the Property and Borrower's obligation to pay
the sumy secured by taes Security Instrument shall continue unchunged. Upaon reinstmement by Borrower, this Security In-
strament und the obligraonssseured hereby shall remain fully effective as if no ucceleration had ovcurred. However, this
tighe to ceinntate shall not appi=in the case of acceleration under paragraph 17.

19.  Sale of Note; Chanre of Loan Servicer,  The Note or a panial interest in the Note (together with this Sceurity
Instrument} tuay be seld one of ansie times withawt prior potice to Borrower. A sale may result in o chuage in the entity
tknown s the **Loan Servicer™'} that Cllects monthly payments due wnder the Note and Whis Security Initrument, There
uhyo may be one or maore changes of e Loan Servicer unrclateld w a sale of the Note. If there v o change of the {.oan
Servicer, Borrower will be given written notice of the change in sccordance with paragraph 14 above and apolicable law.
The notice will state the naime and address oithe-aew Loan Servicer and the nddtess (0 which paymenta should be mude,
The nutice will also contain any other information rzouired by applicable law.

20. Huzardous Substances. Borrower shal'' pit cause or permit the presence, usc, disposal, storage, or release
of any Huzdrdous Substances on or in the Property, Bor ower shall not du, aor nllow anyone else 10 do, anything affecting
the Propenty that 1s in violaion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ot Hazaracar Substunces thut are generally recognized 1o be appropriate
to normal residential uses und to mainterance of the Propenty.

Borrower shall promptly give Lender written notice af any ixveatigution, cluim, demand, lawsuit or oiher sction by
any governmental or regulatory agency or privete party invoiving fic Property and any Hazardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrowsrizarns, or iy notified by any governmenial or
reg latory authority, that any remaoval or other remediation of any Hazardous Sunsiance affecting the Property is necessary,
Bosrawer shall promptly take all necessary remedinl gctions in sccordance with Ervironmental Law.

As used in tins paragraph 20, **Hazurdous Substances'* are those substances dalined ax toxic or huzardous substances
by Eaviconmenta) Law and the following substances: gusoline, kerosene, otlter Nammnsble o7 toxic petrolenm products, toxic
pesticides und herbicides, volatile solveats, materials contulning asbesios or formaldehyce, and radioactive materialy, As
used in thus paragraph 20, “Enviconmental Law'' means federal iuws and fows of the jurisdiction vihere the Property is located
that relaie to health, safety ar environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Accelerntion; Remedies. 1.ender shall give notice to Borrower prior to ncceleration Jofowing Borrower's
breach of sny covenant or ugreement in this Security Instrument (but not prior to acceleration uzdzr parograph 7
uniess applicable law provides otherwisel. The notice shall specify: (a) the defauit; (b) the action requirca to cure the
defmult; () a date, not less than J0 days from the date the notice ix given 1o Borrower, by which the default mum
be cured; and (d) that fatlure (o cure the default on or before the dute specified in the notice may result in acceleration
of the sumn secured by thix Security Instrument, forecloaure by judivial proceeding wnd sale of the Property. The notice
shall further inform Barrower of the right to reinstatc after ncceleration and the right to ussert In the foreclosure pro-
teeding the nan-existence of u defuult or wny ather defense of Borrower to scceleration und foreclmure, If the defuull
Is not cured an or before the date specified In the notice, Lender sl Ity option may require immadinte payment in full
of uil sumiv secured by this Security Instramient without further demand und imay foreclose thin Security Instrument
by judielnl proceeding. Lender shall be entiiled 10 colflect alt expenses lncurred in pursuing the remedies provided in
this paragraph 21, Including, but not limited (0. reasonahie attorneyn’ fees and costs of title evidence,

22. Release. Upon payment of sll sums secured by this Security insteument, Lender shall release this Security
Invirument without charge o Borrower. Borrower shall pay any recordation costa,

). Waiver of Homesteud, Borcower waives all righn of homestead excmption in the Property,

Porm 3094 B0 (uige 5 of 6 pugey)
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