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OPTION ONI: MORTGAGE CORPORATION
% 2020 EAST PIRST STREET, SUITE 100
o _\-SAN TA ANA, CA 92708

945 7054!3

No TATTN: QUALITY CONTROL
-
iy Loan Number: 041000111 o
Servicing Number: 9013898 -% ¢ |
|mepm“|u tor Racording Deis] }

s MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on June 42, 1994 . The martgugor is
VIVIAN E. BOYD, AN UNMARRIED WOMAN

("Borrower"),

This Security dnstiani=ut is piven to OPTION ONE MORTGAGE CORPORATION, A CALIFPORNIA CORPORATION .

which is organized wn! ceisiing under the laws of CALIPORNIA » W whose

aldress Is 2020 K. FIR5T STREET, SUITE 100, SANTA ANA, CA 927704 ("Lemder”),
Borrower owes Lender the priwipal sum of  FORTY POUR THGUSAND FIVE HUNDRED

JAND NO/100THS Dollurs (U.8. 44,500.00 ).

This debt is evidenced by Boriawsi's note dated !hc same date as this Security Instrument (“Note®), whii.h provides for monthly

payments, with the full debt, it norprid eariier, due and payable on July 1, 2009 . This

Security Instrument secures o Lead=:0 (a) the repayment of the deht evidenced by the Note, with interest, and alt remwals.
extensions and muoditications of the Note: (1) the payment of all other sums, with interest, advanced under paragraph 7 (o protect
the security of this Security Instrument; =) () the performance of Borrower's covenants amd agreements under this Security
Instrament and the Note. For this purpose, ‘Borrver does hereby muorigage, grant sid convey to Lender the following described

roperty located in Cook Caunty, Hlinois:

wwenn LOT 45 AND THE SOUTH 1/2 OF LUT 46/ I}l BLOCK 4 IN FRANK N. GAGE™S ADDITION TO ENGLEWDOD
HEIGHTS BEING A SUBDIVISION OF THE GOUTH 1/2 OF THE SOUTHEAST 1/4 [EXCEPT THE WEST 20
ACRES THEREOF] OF SECTION 31, TOWNSH'P 78 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS.

+ DEPT-01 RECORDING 939,50
. T$0000D TRAN °37 04/29/94 14120200
$6198 € C U} —~FPR-F70545

COOK COUMTY RECURD!;R

Permanent Real Estate index Number: _ 20-31-419-027 /

which hax the address of 8518 5 HERMITAGE AVENUE CHICAGO {Stroet, City),
Hlincis 60620 ("Pruperty Address”);
[Zip Cude)

TOGETHER WITH all the improvements now ur hereafter erected on the property, amnd all case wents, appurtenances, und
fixtures now or hereafter a part of the propenty. All replacements and additions shall also he covered Ky his Sccurity [nstrument.
All of the foregoing is referred to in this Securily Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed sd brasthe right 1o mortgage,
grant und convey the Property and that the Property is anemcumbered, exceprt for cacunthrances of record. (Borsower warrants and

witl defend generally the title to the Property against all claims and demands, subject (0 any encumbruiices o ircornd,

COVENANTS. Borrower aind Letder covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the deht evidenced by the Note and any prepayment i Jate charges due under the Note,

2. Punds for Taxcs and Insurance. Subject to applicable law or to n wrltten waiver by Lender, Bortower shall pay to
Lender on the day monthly payments are due under the Note, unil the Note is paid in full, 8 sum ("Fumnds™) for: (a) yearly taxes
and assessmetus which may attain priority over this Security Instrutent as a lien on the Praperty; (b yearly leasehold payments
ar ground rents on the Property, if any: (c) yearly hazard for property insurance premiums; (d) yearly flood insursnce premiums,
if any: (e) yearly mortgage insurance premiums, if any; and (D any suns payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insunuke premiums. These items are called "Escrow Items, ™ Lender
may, at any time, colle<? and hold Funds in an smount not to exceed the maximum smount g lender for a federally related mnortgage
Joan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 ax amended from
time o time, 12 U.S.C. Section 2601 ef seij. ("RESPA™), unless another faw that applies to the Funds sets a lesser amount. {1 ko,
Lender may, at any titme, collect and hold Funds in an amount not W0 exceed the lesser amount. Lender may estimate the amount
of Punds due on the basis of current dats and reasonable estimates of expeidditures of future Bscrow lems or atherwise in

accordance with uyplu.uhle law.

""I
/ bode, w0 Dmite . loin Luit, Pl
M1 INOD Single Vamily
Page 1 of & TLIMIOO[ 1 (O4-0T7-94) (D

..C1"




UNOFFICIAL COPY

- S

. .
PR A
. M

L -
P (_...__)




i oot INQERICIAL COPY, ...

The Fuikdy shall he held in an instutton whose deposits are lusured by & federa! ngency, instrumentality, or entity
(including Lender, if Lender ix such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Fumds to puy the
Escrow ltems. Lend=r may not charge Borrower for holding and applying the Fundy, anpually analyzing the escrow secount, or
verifying the Excrow Items, unlesy Lender pays Borrower intereat on the Funds amd applicable law permite Lender to make such
B charge. However, Lender may require Horrower (o pay & one-time charge for an liadependent real estnie inx reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unlexs an agreement is made or applicable law
requires interest to be paid, Leoder shall not be required to pay Borcower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge,
an unnual accounting of the Funds, showing credits and debits to the Funds axl the purpose for which each debit to the Pumndx wus
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Fumds held by Lender exceedd the amounts permitted to be held by applicable law, Lender shall accoumt to Horrowet
for the excess Pumds in sccordance with the requirements of upplicable lnw. [T the amount of the Punda held by Londer at any tine
is oot sufticiont o pay the Bxcrow Tiems when due, Lender may so nothlfy Borrower I wreiting, and, In such cane Borfower shail
pay o Lender the amount necessary o make up the deficiency. Borrawer shull make up the deficiency i o more thun twelve
moathly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompity refuicd to Borrower any futls
bicld by Lender. B, umler paragraph 21, Lemder shall sequire or sell the Property, Lender, prior te the sequisition or sale of the
Property, shall applyany Bunds held by Lender at the time of acquisition or sale as a credit againat the sums socured by 1his
Scceurity listiument,

3. Application of “ayments. Unless applicable law provides otherwise, all payments received by Lender under paragruphs
1 st 2 shall be apptied: fi:x 9 any prepayment charges duc unider the Note; secomd, to amaunts payuble under prragraph 2; third,
to interest due; fourth, o principal due; and tast, to any laie charges due under the Note,

4. Charges; Liens. Borrover shall pay all taxes, nasessments, charges, fines and jimpositions auributable o the Propenty
which may attain priority over tus Secdaity Instrument, and leaschold payments or ground rents, if any. Barrower shall pay these
obligautions in the manner provided ba paragreph 2, or it not paid in that manner, Borrower shall pay them on time direcily to the
persun owed payment. Borrower shels promptly furnish to Lender ull notices of amounts to be puid under thin paragraph. If
Borrower makzsy these payments directly, lor ower shail prompely furnish to Lender receipis evidencing the paymenes.

Borrower shall promptly discharge ary lien which hay priority over this Security Instrument unless Borrower: (8) agrees
in writing to the payntent of the obligation securer’ oy the lien in a manner acceptable 1o Lender; (b) contests in good faith the fien
by, or defznds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder 07 the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lernder determtines that any par’ of the Property is subject (0 a len which may atwin priority over this
Security Instrument, Lender may give Birower a netice-idzntifylng the lien. Borrower shall sutisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep t'ie inprovements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extraded coverage™ and any other hazards, including floods or
Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requirex. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shatl nog
be unreasonably withheld, IF Borrower frils to mainwin coveruge described above, Lender may, at Lewler’s option, obtain coveruge
to protect Lender's rights in the Property in accordance with paragraph 7,

Allipsirance policies and renewals shall be acceptable to Lender amd ks include 4 standard mortgage clinse, Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower sheli promptly give o Lender all receipts of puid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt nolice toche insurance carrier and Lender. Lender
may muke proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otheiwisc requirey, insuruince proceeds shall
be applied first to reimburse Lender for costs and expenses incarred in connection with aobtainiag aoy such insurnnce proceeds, and
then, at Lender's option, in such order and proportion ay Lender may determine in its sole an i absolute discretdon, and regurdicss
of any impaimment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (i) r& Rorrower to pay the costs
and expenseds of necessary repairs or restoration of the Property to 4 condition satisfsctory to Lendr. [[ Borraower nbandons the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offerca o scttie a ¢laim, Lender
may collect the insurance proceeds. Lender may, inits sole and absolute discretion, and regardlesx of any ivipairment of secutity
or tack thercof, use the proceeds w repair or restore the Property or to pay the sumns secured by this Security tnutrunsent, whether
or npt then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refested to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquired by Lender, Borrower's right to any tnsurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender 1o the extent of the sumy secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurate, any other hazard insurance, or any otiier insurance on the Property and such
insurance is not specifically required hy Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject 1o the provisions of this paragraph 5.

6. Prescrvation, Maintenance and Protection of the Property; Boirower's Loan Application; Leascholds.  Dorrower shali
not destroy, damage or impair the Property, allow the Property {o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's secursity
interest. Borrower may cure such a default snd reinstate, ax provided in paragraph 18, by causing the action or proceeding (o he
dismissed with a ruling that, in Lender's good faith determination, prectudes torfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in default if Borrower, during the loan application process, gave nuiterially false or insccurate information or statements
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to Lender {(or failed ta provide Lender with any miterial information) in connection with the foan evidenced by the Nute, including,
but wt limited to, representations comcerning Borrower’s occupriey of the Propenty as a principal residence. I this Securlty
Instrument {s on a leaschald, Horrower shall comply with all the provisions of the lease. |f Borrower scquires fee tite to the
Property, the leusehotd and the fee ditle shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear inand defend uny action or proceeding purporting to affect the Property
ur any portion theeeof or Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
or powers of Lender or Trustee with respect to this Securlty [nstrument or the Property, All causes of action of Borrower, whether
sccrued befire or after the date of this Security fimtrument, for damge or injury to the Praperty or any part thereof, or in
connection with any transaction finamced in whote or in part hy the proceeds of the Naote or any other note secured by this Security
Instrument, by Lender, or in conpection with or gffecting the Property ar any part thereof, locluding causen of action urising i ton
or contract and causes of action for fraud or concealment of a materisl fact, wre, st Lender's option, assigned to Lender, and the
proceedy thereof shall be paid directly (0 Lender whao, after deducting therefrom all des expensen, Including ressonable attorneys’
fees, may apply such proceeds (o the sunia secured by this Security lnstrument or 10 any deficiency under this Sccurity tnstrument
or may release any monien so feceived by it or any pant shereof, ud Lewder may clect. Lender may, at i option, appear b andd
prosecuie in v own ame any action or proceeding to enforce any such cuune of action and may make any compromise or
settiement thereof. Borrower agrees o exceute such further assignments aid any other hnstruments ax from time (o tine may be
necessary (o effectuate the forcgoing provisions s as Lender shall requess.

7. Protectior ob Lender's Rights in the Property, If Boreower fuily to pecform ithe covennnts and agresients contained in
this Security invtrumieny, or there Ix a legal proceeding that may slgnitficantly sffect Lender's rights in the Property {(such ad n
priceeding in bankruptey, =cobate, for condemnation or forfeiture or 1 enforce lawa or regulations), then Lender may do minl pay
for whatever is tecessary to/profect the vilue of the Property and Lender's rights in the Property. Lender's actionn may include
paying nisy sumn secured by < lira which bas priority over this Security instrument, appearing in court, paying reasonable ationeys’
fees amd entering on the Property ¢ make repairs. Although Lender nay take action under this paragraph 7, Lender docs not huve

to do so.
Any amounts disbursed by Lénder under this paragraph 7 shall become additional debt of Burrower secured by this Security

Instrument. Unless Borrowsr and Leter agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect fronstine (o time askd shall be payable, with interext, vpon notice from Lender to Borrower
requesting payment,

B. Morigage Insurance. 11 Lender required snortgage insurunce as A comktition of making the loan secured by rthis Security
instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance In effect. If, for any reason, the morigage
insurance coverage required by Letder lapses or cehses 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the mortgage insurance previcasly in effect, ut & cost substamiially cquivalent to the cost to Borrower of
the mongage insurance previously in effect, from an alizirate mortgage insurer approved by Lender. If substantiufly equivalent
mortgage insurance covernge is not available, Borrower slin' | pay_to Lemder each month w sum equal (o one-twelith of the yearly
morigage insurance premium being paid by Borrower when the insorawe coverage lepsed or ceased to be in elfect. Lender will
gecept, use and retain these payments as a loss reserve in lieu of martgage insurance, L.oas reserve puyments may no longer be
required, at the option of Lender, if morguge insurnoce coverage ((n e amount gl for the period that Lender requires) provided
by an insurer approved hy Lender again becomes svalluble amd is obteines:. Borrower shall pay the premivms required to mafstain
morgage insurance in effect, or to provide a loss reserve, until the reqaidenient for montgage insuratce ends in accordance with
any written agreement between Borrower and Lender or applicable lnw.

9. Inspection. Letdler or its agent may mnke teasonable entries upan/ snd inspectivas of the Property. Lender shall give
Borrower notice at the time of or prior 1o sn inspection specifying reasonabie cause-7or the inspection.

© 1U. Condemnation., The proceeds of sny award or claim for damages, clrect or consequential, in connection with any
comtemnation or other taking of any pan of the Propenty, or for conveyance in lleu of condemunation, are herebhy assigned and shall
be paid to Lender. Lender may apply. use or release the condempation proceeds in the: some munner as provided in paragruph §
hereof with respect to insurance proceeds.

If the Propenty is shamloned by Borrower, or if, after notice by Lender 1o Borrowve: that the condemnior offers (o make
an award or settle a claim for damages, Rorrower tails to respond 1o Lender within 30 days after th= late the nitice ix given, Lender
is authorized o collect and apply the proceeds, st its option, elther to restoration or repair of the Pror=tiy or to the sums secured
by this Security Instrument, whether or nat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pala’pel shall not extend or
pastpone the due date of the monthly payments referred to in paragraplis | and 2 or change the amount’ of siich puyments.

1t . Barrower Not Released; Forbearance By Lender Not a Walver, Extension of e time for payiirat pr modification of
amortization of the sums secured by this Security Instrument grunied by Lender 1o any successor in interest oF Eoirower shall mt
operate 1o release the liability of the original Borrower or Borrower's successors in intesest, Lender ghall 1ot be required to
commence proceedings against any successor in interest or refuse to extend tine tor payment or otherwise modity amortization of
the sums sccured by this Sccurity Instrument by renson of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lesdler in cxercising any right or remedy shallt not be 1 waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigng Bournd; Joint and Several Liability; Co-gigners. The covenanis uikd agreememts of this Security
Instrumien: shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of parsgraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secarity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant end convey that Borrower's (nterest in the
Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbesr or make uny accommaodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the {oan secured by this Secority Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loun chiarges cotlected or to be collected in connection with the loan
exceed the permitted limats, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
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Londer may chooxe W make this refumd by reducing the principal owed under the Note or by making a direct payment ta Horrower,
If # refund reduces principal, the reduction wibl be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any natice to Borrowey provided for in this Security Instrumiene shall be given by dellvering it or hy malling
it by first clasy mati unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any other address Barrower desigruies by tiotice (o Lender. Any notice (o Lender shall he given by fimt clusn mabl o Lemder’s
address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for [n this Security
Dstrument shiall be deemed 1o have been given to Borrower or Lender when given as provided in this paragruph.

15. Governing Law; Scversbility. 'This Security Insrument shall be goveried by federsl nw and the law of the jurledictlon
in which the Property ix located, 1o the event that any provision or clause of thix Security Instrunrent ur the Note conflicts with
spplicable law, such condlict shall not affect other provisions of this Security lnsteument or the Note which can be given clfect
without the conBicling pravision. To this ewd the provisions of this Securhty Instroment and the Note wre declared (o be severable,

16. Borrower's Copy. Borrawer shall be ghven pne conformied copy of the Note nod of this Security Instrument,

7. Tranafer of the Property or & Bencficlal Interest in Borrower. 11 all or any part of the Property or any Interest in it iy
sold or transferred (or if a heneficial interest in Borrower is solkd or transferred wd Borrower s ot & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment (o full of all suma secured by this Security
Instrument. However, this option shall not be exercised by Lender i1 oxercive v prohibited by Feders) 1w as of the date of this
Security Instrument.

If Lemder exercises this option, Lender shalt give Borrower potice of aceeleration. The notice shull provide s perlod of not
less than 30 days froos W date the notice is delivered or mailed within which Borrower must pay atl sums secured hy this Security
Inserument. §F Borrower Jatis 10 pay these sins prior (o the expirntion of this period, Lender may invoke any remedies penmiited
by this Security Instrumen: wothout further natice or demamd on Borrower,

18. Borvower's Rign’ « Reinstate. 1f Borrower meets certain conditlony, Borrower shall lave the righs o have enforcement
of thix Security Instrument discorianued at any time prior to the earlier of: (1) 3 days (or such other perdod ns applicable law may
specify for reinstatement) befare =ulof the Property pussuant to any powet of sale contained in this Security lastrumens; or (b)
entry of a judgment enforcing this Sevurity Instrument. Thoxe conditions wre thut Borrawer: (a) pays Lewder all suma which then
would be due under this Sceurity Frsiruecnt and the Note an if no accelerntion had occurred; (b cures any detiult of aay other
covenants or agreements; (¢) pays all exprases incurred in enforcing this Security [nstrumttent, inclhuding, but not limited to,
reasonable attorneys' fees: und () takes suwefe dCiion s Lendder inay rewsonably require (o assuse that the lien of this Security
Instrument. Lender's rights in the Pruperty aid Beezrower's obligation to pay the sums secured hy thin Security Instrument shall
continue unchanged. Upoa reinstatement by Borro ver, This Security Inutrument nind the obligations secured hereby shall remain fully
cffective ux If no acceteration hnd occussed, Howovarn,, this right (o eeinstale shall not apply in the cane of secelerntion under
parugraph 17.

19. Sale of Notc; Change of Loan Servicer. Th: Hote or a partin! interest in the Note (together with this Security
lnstrument) may be sold one or more times without prior o ice (o Borrower, A sle may result in a change in the entity (known
as the "Loan Servicer™) that collects moathly paynients due undsr ihe Note and this Security fnsrument, There alzo may be one
or more chunges of the Laan Servicer unrclated to a sale of the Note. If there iy u change of the Losn Servicer, Barrower will he
given written notice of the change in accordance with paragraph 14 ahve and applicable taw. The notice wilf utate the name and
address of the new Loan Servicer and the address w0 which paymenrs should be mude. The nodee witl alsa contain any other
information required by applicable law. The holder of the Note and s Govurity [nstrument ahull be deemed 0 be the Lender
hereunder.

20. Hazardous Substances. Borrawer shall not cause or permit the presence, use, dispasal, storage, or release of any
tHazardous Substances on or in the Property. Borrower shall not do, nor alltee anyor= else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shidl not apply to the presence, use, or storage un the
Property of small quantities of Hazardous Substances that are generally recognized to-wanpropriste to somal resldential uses and
o maintenanee of the Property,

Barrower shall promptly give Lemder written notice of kny investigation, cladm, demvimd, lawsuit or other action hy any
governmemal or regulatory agemncy or privace party involving the Property and any Hazardius Sabstace or Bavironmental Law
of which Borrower has actual knowledge. IF Borrower learas, or is notified by any governmental (on regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting thie Property Is necessary, 2arrower aball prompily take alt
pevessary remedial actions in accordance with Bavironmental Law.

Borrower shall be sotely respunsible for, shall indemmify, defend snd hold harmless Lendzo, us directors, officers,
employces, nttorneys, agents, rid their respective successory and assigny, from and against any and all’chams, demands, causes
of action, loss, damiage, cost (including actual attorneys’ fees and court costy atid costs of any required or necerary repair, cleanup
or detoxification of the Property sid the preparation and implementation of any closure, ahatement, contabnmen?, csimedial or other
required plan), expenses wnd linbility directly or indirectly arising out of or auributable (o (&) the use, generatlon, sorage, release,
threatened release, discharge, disposal, abatement or presence of {{uzardous Substances on, under or ahaut the Propenty, th) the
transport to or from the Property of any Hazardous Subsiances, {¢) the viclation of any Hazardous Substances lyw, and (d) any
Hazardous Substances claims,

As used in this paragraph 20, “Huazardous Substances” sre those substances deflned as toxle or hazardous substances by
Environmenta) Law st the following substances: gusoling, kerosene, otlier flammable or toxic petraleum products, waic pesticides
and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used i thix paragraph
20, "Environmental Law™ means federnl Jaws and laws of the jurisdiction where the Property ty located that selate jo health, safety
or environmental protection.

ADDITIONAL COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Reomedies. 1f any installment under the Note or notes securad hereby is not paid when due, or if Bormower
ghould be in defanlt under any provision of this Security Instrument, or if Borroywer is in default under any other morigage or other
instrumens secured by the Property, al! sums accured by this Security Instrument and accrued interest thereon shall at once become
duc and payable at the option of Lender withaut prior notice, except as otherwise required by applicable Inw, and regardiess of any
prior forbeamance. In such cvent, Lemder, at its option, and subject to applicable law,
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may then or thereafier invoke the power of sale and/or uny other remedies or take any ather actions permitied by applicable law.
Lender will collect alt cxpewscr incurred In pursuing the remedics described in this Pursgraph 21, including, but not limited to,
reassonable attomeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secusity lastrument, Lender shall refease this Security listrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiesd exemption in the Propeny.

4. Minrcprescntation and Nondisclosure. Borruwer hus minde cortain written representations and disclosures in order to
induce Lender to make fite toan evidenced by the Nute or wstes which this Security Instrument secures, amd in the event thst
Borrower huy made any material misrepresentation or falled to disclose any material fuct, Lender, av it option aud withowt pelor
natice or demand, shall have the right 1o declare the idehiedness secured by this Security Instrument, irrespective of the maturity
date specitied in the Note or notes securcd by this Security (nstrument, tnsnedlately due and payable,

25, Time is of the Hasence. Time is of the essence in the performance of cach provivkan of this Security Instrument,

26. Waiver of Statute of Eimitations. The pleading of the statule of Hmitations ay & defense to enforcement of this Security
Insteumient, or any and il obligations referred o herehie of secored hereby, s Bierehy walved (o ihe fulfent extent pemiiteed by

applicable Inw.
Z7. Modification. This Security lustrument may be modifled or amended only by an agreement in writing signed by

Borrower amud Lender.

28. Reimbursenendt. To the extent permitied by upplicable luw, Borrower shall relimburse Leswler for any and all costs,
fecs and expenses which cither may incur, expetid or sustain in the performance of any st required or permitted hereunder or by
law or in equity or othervise arising out of or in connectian with this Security Instrument, the Note, any other note secured by thix
Sercurity [nstrument or any other instrument exceuted by Borrower in cannection with the Note or Security Instrument, Tu thie extent
permitted by appiicable law, Rotsower shall pay to Leder their fees in connection with Lemder providing decuments or services
arising out of or in conpectionawia: this Security Instrument, the Note, any other note secured by thin Securlty instryment ur any
other insttument executed by Borrowee in cannection with the Note or Security Instrument.

29. Clerical Brror. [n the event Lender at any time discovers that the Note, any other note secured by chits Sevurity
Insteurnient, the Security Instrument, or Lesather docunient or instrument exceuted in connectlon with the Security Instrument, Note
OF noles comlRing an ereor that wes caused bo-w clericul mistnke, caleufation errar, computer matfuncion, printing error or shinsllar
error, Botrower agrees, upon notice from Las/cr, ty reenceute any documents that are necessary to correct any such error(s).
Borrower Further agrees that {ender will not'be Dekle 1o Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error,

30. Lowt, Stolen, Destroyed or Mutilated decutity Instrument and Other Documentn, In the event of the loss, theft or
destruction of the Note, any other note secured by 1his S=curity [astrument, the Security Instrument or any other documents or
instruments execited in connection with the Security (nr.piment, Note or mes (collcctively, the “Loan Documents®), upon
Borrower's receift of an indemnification excetied in favoral Borrower by Leicder, or, in the event of the miuthation of ny of the
Loan Documents, upon Lender’s surrender to Barrower of she zmiileied Loan Document, Borrower shall execute amd dettver to
Lender @ Loan Document in form and content identical (1, and & serve as a replacement of, the lost, stolen, destroyed, or mutilnted
Loan Documents, and may be treated for all pumoses as the origivat vcopy of such Loan Document.

3i. Assigrgncnt of Rents. As additionat security hereunder, socrower herehy assigns o Lender the rents of the Property,
Borrower shall have the righit 2o callect and retsin the rents of the Propaan they becone due sixd pryable provided Lender has
not exercised its rigins to require inmediste payment in full of the sumy sceard by this Security Instrument atk! Barrower has not
abandoned the Property.

32, Riders to this Security Instrument. 1f one or more cidery are exccuted hy Borrower gkl recorded together with this
Security fostrument, the covenams aml ngreemicnts of each such rider sliwll be increpoiated into and shall amend wnd supplemient
the covenants and agreemetits of thix Security lnstrument ux it the rider(s) were u pore ot thin Securhty Tntnanent,

|Check applicablz box(es}|

- Adjuswmhble Rate Rider O comtominium Rider G4 Famlty Rider
I o Prepayment Penalty Option Rider O planaeu Unijt Development Rider xl Occupuiny Rider
O Other(s) (specify)

BY SIGNING BELOW, Borrower gecepts aixd ggrees to the terms and covenants contained in this Seeurity luserument god
i any rider{x) executed hy Borrower ad recorded with it
Witiessex:

{Seal)

-Borrawer

iSeal) e (Scaly
-Borrower -Borrower
(Scai} iXoal)
-Borrower -Bortower

D001 S (04-07-94)
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STATE OF [LLINOIS, Couty zu:
1, the undersigned . & Notary Public in and for said county and state do hereby certify

that yi{vian E. Boyd, an unmarried woman

. perwnally known 1o me to be the sanie personis) whose funedn)

subscribed fe the furegoing instroment, appeared before me this day in person, sl scknowledged that s he
signed wnd delivered the said instrument as her free wiuf voluntury sct, for the vses and purposes therein set forth,
Given under my hand and official sead, this 22nd day, of Juna L1994
)
— ¢ oA
My Cammjssion PM’LML ‘.SU\ Sty . (-A\Lﬂ.L (.' /— / '7;;,.,,--.
YOLANDA DENIS L Noyff Public
Not £ THOMPSON
P18 Public, State of jij i
"“‘M

Si6)ishe

DU 6 (04-07.94)
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-4 FAMILY RIDER
Assignment of Rents

THIS 1-2 PAMILY RIDER isx made this 22 day of June . 1994 .
and iy incorporsced into arxd xhal) be decmed to amend kind supplement the Mottgage, Deed of Truse or Security Deed (the “Security
Instrument”y of the same date given by the undersigned (the “RBorrower™) to secure Borrowezr's Note (o

OPTION ONE MORTGAGE (CORPORATION, A CALIFORMIA CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

8518 S HERMITAGE AVENUE, CHICAGO, I, 60620

(Property Addeess)
1-4 PAMILY COVENANTS. [n addition to the covenanis and sgreentents made in the Security Uistrument, Borrower wiwl Lemler

further covenant s agree as follows:

A. ADDITIONAL PROPHRTY SUBRJBCT TO THE SHCURSITY INSTRUMENT. In addition 1o the Property described in
the Security {nstrument, the following itema are added to the Property description, and shall alsa constitute the Propenty covered
by the Security {nstrusment: Building materials, applisnces and goods of every nature whatsoever now ar hereafter located in, on,
or used, or inteided #0 be used in connection with the Propenty, including, but not imited (o, those for the purposes of supplying
ur distributing hzating, cocling, ctectricity, gaa, water, alr und light, fire prevention and extingwisfifng apparatus, security und accesn
control apparatus, plumbieg, bath tubs, water heaters, water closets, sinky, ranges, stoves, refrigerstors, dishwashers, disposuls,
washers, dryers, awnings, s.om windows, starrn doors, screens, blids, shades, curtaing and curiin rods, atinched mirror,
cabinets, panelling and attacted Joar coverdngs now ar hereafter atached 1o the Property, all of which, including replacenients and
additiony thereto, shall be deemed v be and remiain a paet of the Property covered hy the Security Instrument. Al of the foregoing
1ogether with the Propernty describes] intiie Sccurity [nstrustione {or the feaachold estate if the Securhly Instrument is on s leasehold)
are referred wy in this 1-4 Family Rider and the Security lonrummicnit us the “Propenty,”

B. JSHE OF PROPHERTY . COMPLIZNCH WITH LLAW, Borrower shall nat seck, agree to or mgke n chunge in the use of
the Property ur ks zoning classification, uniesy Lender hax agreed in writing (o the change,  Bacrower shall comply with all laws,
ordinances, regulations and requirzments of any governmental body spplicable 1o the Property.

C. SUBORDINATE LIENS. Except s permitied by federal law, Borrower shall not affow any les tuferiar to the Securily
instrument o be perfected against the Praperty whihoul Cender's prior wrilten permission,

D. RENT LOSS INSURANCE. Borrower shall matatain lasarance agrinst rent foss in additlon to the other hazavds for which
insurance is required by Covenant 5.

BE. "BORROWER'S RIGHT TO REINSTATH" DELETED. 'Crvzuant 18 is deloted.

B ASSIGNMENT OF LEASHS. Upan Lender's request, Borrawe: 8 all axsign to Lender all leases of the Property and all

security deposits made in connection with leases of the Property.  Upan (a2 austgnmient, Lender shall bave the right to modify,
cxtend or terminate the existing leases amd to execute new leases, in Lender's soediscretion.  As used in this puragraph F, the word
“lease”™ shall mean "sublease” if the Security Instrument is on a leaschold.

G. ASSIGNMENT OF RENTS; APPOINTMENT (OF RECBIVER; LENDHR 17« NOSSESSION. Borrower absolutely and
viconditionally assigns and transfers 1o Lender all the rents amd revenues ("Rents”™) of the Fronerty, regardiess of 10 whom the Rents
of the Properiy dre payahle. Borrower authorizes Lender or Lender’s agents o colfect thie ents, wil agrees that each tenant of
the Property shall pay che Rents to Lender or Eender's agents. However, Borrower shalf receive the Reits uritil () Lender has
given Borrower notice of defaull pursuant 1o paragraph 21 of the Security Tnstrument and (ii) Lender aas given potice (o the terunt(s)
that the Rents are to be paid (0 Lender ar Lender's agent,  Thix asslignment of Rents constitutes an absoiMe sasignnient aod of 4n
ussignmient for additional security only,

If Lender gives notice of breach to Rorrower: (i) all Rents received by Borrower shall be held o2 Pacrower as trustee for
the benetit of iender only, (o he applied to the sums secured by the Sceurity Instrument; (i) Lender shall Y Sntitled 1o coltect and
receive all of the Rents of the Prapedy: (i) Borrower agrees that each tenant of the Property shall pay ah [enis due and unpaid
to Lender or Lender’s agents upon Lemder's written demand (o the tenane; (iv) unless applicable law provides olns wise, all Rents
collected by Lewder or Lender's agents shall be applied first (o the costs of taking control of and managing e Property and
collecting the Rents, including, but not limiled to, attorney’s fees, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiwms, taxes, assessments and other charges on the Praperty, and then 1o the sums secured by the
Security lnstrument; (v) Lender, Lender's agents or any judicially appointed receiver shath be lable to gecount tor only those Rents
actually received; and (vi) Lender shall be entitled to huve & receiver appointed to (nke possession of gnd manskge the Property and
coflect the Rents and profits deriv-d from the Property without any showing us to the {nndequacy of the Praoperty as scourity.

If the Remts of the Property are pot sufticient to cover the costs of taking control of sl managing the Property and of
collecting the Rends any funds expended by Lender for such purposes shall become fndebieduess of Borrower o Lender secured
by the Sccunty Instrument pursuant (o Covenant 7.

Borrower represenis and wircants that Borrower has ot executed any prior assignment of the Rents and b not st will
not perform any act thut would prevent Leser from excrciaing its rights uider this parugruph,

Lender, or Lender's agents or w judiclally appuinted recelver, shall not be required to enter upon, take comtrol of or
maimain the Property before ar after giving notice of default to Borrower. However, Lender, or Lender’'s agents or a judiciaily
appointed receiver, nay do 5o at any time when a default occurs.  Any application of Rents shall not cure or walve any default ar
invalidate any other right or remedy of Lender. This Assigniment of Reats of the Property shadl termine when all the sums secured

by the Security Instrument are paid in full,

b
um¢;;éa£§ Wi lmt_ Las, L, i,

MULTISTATE |4 FAMILY RIDER

USRINOG) (1)7-0)-93)

Fage [ ol 2

GiciLsye



UNOFFICIAL COPY




Lawn Numiber: rmnr:urn.u N :sclrv:m!EJuucn;:I’ 95.l'ﬂ'brr‘-:.) : PY‘m(e’; 06/22/94

H. "ASSIUNMENT OF RENTS® MODIHIHD, Any Covetsant of the Securlty Histrusment granting an Asslgnment of Rents
to Lorxler ix superseded by thia Rider.

I CROSS-DEFAULT PROVISION. Borrower's defunlt or hreach under any note or agreement in which Lender has an

intervst sball be w hrewch under ihe Security bwtrumont snd 1 onder may invoke any of the remedies permitted hy the Sccurity
Instrumend.

BY SIGNING BHLOW, Horrower accepis and agrees (o the ey and provisions contained in this 1-4 Famlly Rider.

VIVIAN E. » Borrower Norrawer

Horrower Borrower
) Borrower orrower
g
=~}
%
4
N

Page 2 0f2 USRIGUS2 (U7.601-93)
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NO PREPAYMENT PENALTY OFFION RIDER

For value recelved, the undersigned ("Borrower®) agree(s) that (he following provisions shall be incorporated imo that certain
Muortgage, Deed of Trust or Security Deed of even dute herewith (the "Security hastrument”) executed by Borrower, as

trustor/grantor, in favor of
OPTION ONE MORTGAGE MORTGAGE (CORPORATION, A CALIFORNTA CORPORA'TION ("Lender™),

as beneficiary/grantee, and also nto that certain promissory note (the "Notfe™) of even date herewith exccuted by Borrower in favor
of Lender. To the extent that the pravisions of thix No Prepayment Penalty Option Rider (the "Rider™) are fnconsistent with she
provision of the Security Instrument al’or the Nute, the provisions of this Rider shall prevall aover and shull xuperiede any such
inconyistent provisions of the Security Instrument and/or the Note.,

Section 4 of the Note iv amended to read in its entirety as follows:

4, BLPROWHR'S RIGHT TO PREPAY

I have the cight to make payments of principil at any time betore they are due together with
accrued interc e When | niwke a prepayment, | will tell the Note Holder bn writing that 1 am
doing so. | niay vk a full prepayment or partlal prepaymenis without peying any prepayment
charge. The Note tiolder wilh use all of my prepaynients to reduce the amount of principat that
1 uwe under this Nut= [F | make a partial prepayment, there will be no changes in the due dates
of or in the amounts of my nonthly paymenis unlesy the Note Holder agrees in writing so those

changes.”

», T

S AR LN
f Cper i o/ L. f:g’&’:?n,/f” ")
BOYD o7

Borrower VI VIA!‘?/ E.

Borrower

Buctnwer

Borrower

Borrower

Ste)Lshe

MULTISTATE NO PREPAYMENT PENALTY OFTION RIMR - IIXED

Puge 1 of 1 USRIOO4) (03-2K.94)
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OCCUPANCY RIDER
PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER Is made . pone 22, 1994 , A in incorporated Into and mimetds
supplements the Mortguge, Deed of Truat or Securlty Deed (the "Security Instrument”) of the samc date given by the usdersiyned
(the "Bosrower”) to secure Barrower's note (0 OPTION ONE MORTOAGE CORPORATION, A CALIF  CORPORATION

{the “Lender®) of the saime date (the "Note”) and covering the property described in the Sccurity Instroment and located ut

8518 § HERMI'TAGE AVENUE, CHICAGO, IL 60620
(Properly Address)

OCCUPANCY AGRHEMENTS
In addition o the cavenanty amd agreements made in the Security Instrument, Borrower further covenants and ngrees wa tollows:

Borrawer acknowledges that the Lender does not desice to make s loan (0 Borrower secured by this property on
the terms contained in the Note unless the property ix ta he occupied by Borrower a8 Borrower's
primary/secondury residence. Letider makes non-owner residence Jonns on diflerent terms,

2. Yhe Garrower desires Lender to make this toan to Borrower.,

Borrovver nromises and assures Lender that Borrower intends to occupy this property as Borrower's

3. r
primary/zécoxdary residence it that Borrawer will so occupy this property ws s sole primary/secondary
residence witin iy {(60) dayx after the date of the Security Insirument,

4. IF Burrower breaciie: this promise 16 oceupy the propeny us Borrower's primuty/sceondiry resldence, then Lender

may invoke any of Zie following remedies, in sddition to the remedies provided in the Securlty Instrument:
Deciure all suris cecured by the Security Instrument due and payable and exercive the Power of Sale;
Decrease the teritof the loan nixd adjust the monthly paynsents uikler the Note sccordingly:

Increase the interest roic and adjust the monthly payments under tie Note aecordingly;

Require that the principal balice be reduced o & percentage of clther the original purchuase price or the

appraised value then beirg vifered on non-owner occupied loans,

cCnw>

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflic. with the printed ferms i the Security Instrument sud/or the Note, then
the provisions of this Rider will control,

TERMINATION OF AGREEMENT
If the Security [nstrument s assigned to another Fender, thin Rider riay; at the option of the wsaignee, be erminaced.

IN WITNESS WHERFGI- Burcower Linx executed thly Occupacy Rider,

\b //'/ s ’{ "' 4
VIVIAN E. BOYD f

Ste)she

State of Illinols , Coumty of Cook }SS:
On June 22, 1994 hefore me, the undernsigned, n Nutary | Fuhlu.
in undt for said State. personally appearcd Vivian E, Boyd, an unmarried woman o

zoq\s) whaose lmnn(u)(v)nrc subapri,hcd

perserally known (o me (or proved to me on the basis of satisfactory evidence) o be the pe
tr the withig instrument and acknowledged to me that hefshesthey executed the same in higthecitheir authorized capacity(ies), and
alf of which the person(s) scted, cxmﬂl

that by hlsﬁurﬂhenr signature(s) on the instrument the person(s), or the entity upz
- J"\J L-'O/LW ,)[‘f)»i —

the instrument.

Witness my hand and official seaf. Signature

(Reserved for official zeal)

Name (typed or printed)

A L e AR AR

My cummifivmm'r.i.rgf'" :

| YOLANDA DENISE THOMPSON
‘ Nolary Public, State of inois

MULTISTATE OCCUPANCY RIDER - Primary/Scecondary ilome
Pagz loft My Commission £xpires 5/2
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