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THIS MORTGAUE (*Security Instrument®) is givenon JUNE 22 1094
The mortgagoris  PZR2Y A. KUPIRTS, SINGLE NEVER NARRIRD

‘ ("Borrower™),
This Security Instrument is given to ¢ 7REFERRED MORTGAGN ASBOCIATES, LTD.
which {s organized and existing under the favws =7 THE STATE OF ILLINOIS , nd whoss
addrem is 3030 PINLEY RD., 87E. 104,

DOWNERS GROVE, IL 603515 (*Lender”).
Borrower owss Lender the principal umof ~ ONIi JIUNDRED PIPTY THOUBAND AND 00/100
Dollere

(US. § 150,000.00 ). This debt is evidenced by Borrower's note dated the same date s this
Security Instrument ("Note*), which provides for monthly gayments, with the full debt, if not paid earlier, due and paysble
on JULY 1, 2024 . This Security ~ Liatrument securos (o Lender: (s) the repayment of
the debt evidenced by the Note, with interest, and all renewals, exicrsions and modifications of the Note; (b) the payment of all
other sums, with intorest, sdvanced under paragraph 7 to protect the secvviiiv of this Security Instrument; and (c) the performance of
Borrower's convenants and agreements under this Security Instrument <o the Nate. For this purposs, Borrower doos hereby

mortgage, grant and convey to Lender the described property located in
COOK County, lilinvis:

UNIT 3212 TOGETHER WITH ITS UNDIVIDED PERCENTAGS INTERYST IN THE AL
COMMON ELENENTS IN 2626 LAXEVIEW GUNOOMIMOONAAE DELINEATED AND )
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 1671679, AS
AMENDED, IN THE BOUTHWEST 1/4 OF SECTION 28, TOWNSHID' ¢2 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOY CGOTNTY,

oﬂ.LINOIB.
i * condominium
el

-

14-28-~310~-064~-1348
which has the address of 2626 N, LAKEVIEW AVE., #3212 CHICAGO
[t} [l
Winois 60814 ("Property Address”);
{2y Cahl
TOGETHER WITH all the improvements now or hereafler erectsd on the property, and all oasernonts, appurtenances, and fiztuces
now or hereatler a part of the property, All replacements and additions shall also bo coversd by this Security Instrumcat. All of

the faregoing is referred to in this Security [nstrument as tho “Property”.
BORROWER COVENANTS that Borrower is lawfully svised of the catate hereby conveysd and haa the right to mortgagef g
snd convey the Property sad that the Property is unencumbered, sacept for encumbrances of zecord. Borrower warrants X

defend generally the hitle to the Property apninst all claims and demands, subject to any encumbrances of record,
ILLINQIS -Single Family - Fannie Mas/Freddis Mag UNIFORM INSTRUMENT F ,)! Form 3014 9/80
LIFT #3014 1102 4(>
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premiums and renowal notlces. W@(Eﬁb@lli A lﬂtﬂp@l@ﬂ%; carrior and Londer. Landoer

may oake proaf of low if oot made prompity by Borrower, M{ i | .
Unlexs Lender and Borrower otherwise agreo in swriting, in:&rmcl’» prixceods uhufl be apntied to restoration or rvpalr of the

Property damaged, (€ the reatomtion or repalr in economically feasiblo and Lendor's acurity ix not lotsonod.  [F the reatoration or
repais i not economically feavible or Lander's security would bo fensened, the insurance proceeds shall bo appiied tn the suma secuired
by thia Security [nstrument, whether or not then due, with uny excess puidt to Borrower. If Borrowor shandona the Proporly, or does
not answer within 30 days a notice from Lender that the insurence carrier has offeced to setile o cluim, then Lender may collect the
insurance procesds. Lender may umo the proceeds to repair or restors the Property or lo pay sums sscured by thix Security
{astrument, whether or not then due. The 30-day period will hogin when the notice in given,

Unless Londer and Burrower otherwise agree In writing, any application of provesdr to principal shatl aot extend or poatpone
the duo date of the monthly payments referred to in parsgraphe | and 2 or change the amount of the payments. [f under pasagraph
21 the Property in scquired hy Lendor, Boreower's tight to any insurance policles and proceeds resulting fiom damage to the Proporty
prior to the acquisition thall pass 1o Lender to the oxtont of the xuma secured by thin Security inatrumont immediately prior to the
acquisition.

8. Occupuncy, Provervation, Maintenance and Prolection of the Property; Borrower's Loan Application; Leascholde,
Bosrower shall nccupy, wetablinh, and use the Property ay Borrower’s principal rwidence within aixty days aflor the execution of thia
Socurily Instrurmant zad 7aall continue to occupy the Property ax Burrower's principal reaidence for at [sast one yoar aflar the daio
of occupancy, unleas Lenider otherviss agroos In writing, which connent shall aot be unreasonably withheld, or unloss extenuating
circumatances exist which ary heyond Borrawor's coateol, Borvawoer shall not dostroy, damaye or impalr the Praperty, allow the
Property to deterlotate, or cetamt-wasto on the Proporty. Borrowor shall ba in defeult If any forfoiture action or proceeding, whethes
civil ar eriminal, is begun that in {zadsr’s good faith Judgment could reautt In forfeiture of the Peoperty o otherwise materially
impair the Hen croated by this Securi’y Inmtrument or Lendor's sacurity infereat. Borrower may cure much a defuult and reinstate,
as provided in paragraph 18, hy ceviing the action or proceading to b divmissed with a ruling that, in Lender's good faith
determination, precludes furfeiture of the Eoryiwar's intorest In tho Property or other material impaimient of the lien crested by this
Security Instrument or Londer's socurity intercat. Racrower shatl also bo In default if Borrowse, during the loan application process,
gave materislly false or inaccurste information ol statzments to Leader {or falled 1o provide Londer with any material information)
in conpection wih the loun evidenced by the Nate, ircliding, hut not limited to, réprosentations convcerning Borrower's occupancy
of the Property as & principal reaidencoe. if thin Security insin:meat (s on w leasehold, Borrower chall comply with ali the provisions
of the lesso, 1f Borrower scquires fis title to the Property, iio leaschold and the fee title shall not mergoe unleas Landor agress to
the merger In writing.

7. Protection of Lender's Rights in the Property, 1f Boroiusr failk to perform the covenants and agreoments contsitied In this
Security Instrument, of thers is a logal proceeding that may sigaificantivaffoct Lender's rights in the Property (mich s n proceoding
in bankruplcy, probats, for condemnation or forfeituro or to enfurce Inwa oi-regulntions), then Lendor may do and pay for whutever
ia nacessary to protect the value of the Property and Londer"s rights in the Peogarty. Lendor's actions may includo paying any mims
secured by a lien which has priority over this Security Instrumont, appoaring in'ciunt, paying roasonshle attornoys’ fees and sntering
on the Property 1o mako repairs. Although Lender may take action under this pa/agnuph 7, Londer doea not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms ndditiczat debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agros to other terma of payment, thess aincrnte ehall bear intoreat from the date of
disbursement at the Nato rute and shall be payablo, wilh interest, upon notice from Lender *5 Borrower requesting payment.

8. Morigage Insurance. If Lender requirsd morignge insurance as a condition of making the Joan socured by this Security
Inatrument, Botrowor shal! pay the promiums required to maintain the morigage insurance in offest. [f. for any redson, the mortgage
iiwsrance coverago roquired hy Lender lapses or ceases 1o be in effoct, Borrower shall pay the premivma rxuired to obtain coverage
substantially equivalent 1o the mortgago insurance previously in offect, st a cout substsatiaily equivalent ta *ua cost to Borrower of
tho mortgags insurance previously in effect, from an alternate morigage Insucer approved by Lender, ¢ suhslantially equivalent
mortgage insurance coverago i not available, Borrower shall psy to Lender cach month & sum equal to one-tvs!fth of the yearly
mortgage insursnce premium being paid by Borrower when the insurince coverags lapsed or coused 10 be In cftect. Lender will
accept, use and retain those payments as a losa reserve in lieu of mortgago insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coversge (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again bocomes available and is obtained. Borrawer shall pay the premiuma required to maintain
mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance endy in accordance with sny
wrilten agreement between Borrower and Lender or applicsble law,

9, Inspection. Lender or its agent may make reasonablo entries upon and inspections of the Property. Landor ahall give
Barrower notics at the time of or prior to ar inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or cliim for damsges, direct or consequentisl, in connection with any
condemnation or other taking of sny part of the Property, or for convoyance In lieu of cundemaation, are horeby aasigned and ssil
be paid to Lender. ‘

In tho avent of a fots] taking of the Property, the proceads shall he applied o the sums secured by this Securily Instrument,
whether or not thea due, with any oxcess paid to Borrower, In the event of & partial taking of the Property in which the fair market
valuo of the Property immediately before the taking is equal to or greater than the amount of the sum secured by this Security
Instrument immedistely before the taking, unless Borrowar and Lendor otherwiso agreo ip writing, the sums secured by this

Single Famity < Fannie Mae/Pieddie Mac UNIFORM INSTRUMENY : ,6’ Rav. /90
Page Dol 8 Iniviale: UFT Y. T2
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19. Sale of Note; Change of Loan Servicer. The Note or a partial ?temt in the 'jnu {trgethor s'v;lh thin Security Insrument)
amy bo asid one or more times without prior notice to Borrower. A nsle may result in a change in the entity (known as the *Losn
Servicer*) that collects monthly psymenta duo under the Note and this Socurity fnastrument, There also may be ane or mare changas
of the Loan Servicer unrolaied to a sale of tho Noto. If there in s change of the Loan Servicer, Rorrowor will be given wrilten notice
of the change in accardsnce with paregraph 14 wbove and applicable law. The notice will state the name and sddress of the new Loan
Sorvicer and the adiress to which payments sbould be made. The notice will also contain any other information required by
applicahle aw.

20, Harurdaus Substances. Borrower shall not cause ur permit the presence, uso, disposal, storage, or release of any Hazardous
Substances on of in the Property, Barrower ahall not do, nor allow anyons else (o do, anything affecting the Property that is in
vialation of any Environmenta!l Law. The preceding two sentences shall nut apply to the presence, use, or siormge on the Property
of wmall quantities of Hazardous Substances that are gonerslly recognized to boe appropriste 1o normal residential uses and to
maintenance of the Property,

Borrower shall promptly give Lender writlen notlce of any Investigation, claim, desand, lawsuit or other action by eny
governmentul or regulatory agency or private party involving the Proporty and any Hazardous Substancs or Bnviroameital Law of
which Borrower has »ctual knowledge. 1f Borrower loarns, or is nolified by any govenmental or rogulatory authority, that any
remaoval or other rmedintion of any Hazardoua Substance affecting the Property Is necomsary, Borrower shall promptly take all
decossiry remedial sclions i secordance with Environmental Law,

An used in this pargrapti-20, *Huzardous Substances® sre thove substances dofined ma (oxic or hazardous substancos hy
Environmental Law and the tolinwing substancos: gasoline, kerosens, other flammeble or toxic petrolsum products, toxlc pesticides
and horblcider, valatils solvents, inisrials contalning arheaton or formsldehyde, and radioactive matorials. As usod in this paragraph
20, *Eavironmenial Law® mewns focer.l Laws and fuws of the jurludiction whers the Praporty is Jocsted thet relato 1o health, safety

or environmental protection,

NON-UNIFORM COVENANTS, Barrower zid Lendor further covenant and agreo ss follows:

21. Accclerstion; Remedion. Lender shall aive notice lo Borruwer prior to accelerntion follewing Borrower’s breach of
any covensnt ur agreement in this Sceurity fratriem.nd (hut not prior (o scceleration under paragraph 17 unlesy applicable
law provides otherwise). The notice shall specify: (x) 2o~ defuult; (b) the uction required to cure the defuulty () w dute, not
Jess than 30 duys from the date the notice is given to Burvower, hy which the default must be cured; and (d) that fullure to
cure the default on or before the date specified in the notic: may result in acceleration of the swms secured by this Security
Tnstrument, foreclosure hy judicial proceeding and sale of the Fropety. The notice shull further inform Borrower of the right
to reinstato after accelerntion and the right 1o masert in (he foreciorars procecdlng the non-uxlstence of » dofuult or any other
deferne of Borrower to wccelerntion and furecloure, If the defuult & nit cured on or hefore the date rpecified In the notice,
Lender at ity option may require imimedinte payment in full of all sume se;ured by this Security Inatrument without further
demand and may foreclose this Security Instrument by judicls) proceeding. L2nder shall be entitled to collect all expenses
Incurred in pursuing the remedies provided In this parugraph 21, including, bit nol 'mited to, reasonable atlorneys’ focs and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lotilor chell reloasn this Security Instrumont to

Borrower. Borrower shall pay any recordation costs.
13, Walver of Humestead. Borrowoer walves al] right of homoetead exemption in the Propecty,

UFY #3014 Hd
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THIS ADJUSTABLE RATE RIDER is made this 22ND daﬁ of JUNB i99¢
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
secumgo { 1hc "Security Instrument®™) of the same date glvcn by the undcrsngncd (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note™)

PREFERRED MORTGAGE ASSOCIATES, LTD.
(the *Lender™) of the samo date and covering the property deacribed in the Security Instrument and

located at :
2626 N. LAKEVIEW AVE., #3232 CRICAGO IL 60814

Frageny Addssis)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVNANTS. In addition to the covenants and agreements made in tho Security lnstrument, Borrowser and
Leader further covenant r::4 agree as follows:

B u.gu ' Ju u' EA i

Tha Note provndu tue Za initisl intorest rate of
the interest rate and the 1w thly payments, as follows:

6.873 % The Noto provides for changes in

R RN AR

R A AR ¥ /

T Y S DANORE
The intarest rate ! will pay may change ¢ ihe first day of JULY 1, 1997 and on
that day every 36th month thereafter. Eich date on which my interest rate could change is called

a "Change Date.”

(R YDR o
Bogmnmg with the first Change Date, my interest ate will be based on #n index. The “Indox” ia the woekly

average yield on United States Treasury securitics adjisted lo a constant maturity of J yoars, sz made
available by the Feders! Rescrve Board. The most recent indox figure availablo as of the date 45 days before
each Chango Datoe is called the *Current Index.”

If the Index in no longor available, the Note Holder will choose 4 now Index that iz based upon comparable
informstion. The Nots Holdor will give me notice of this cholco.

[ Gl o0 DT g Voo
Bofore each Change Dale, the Note Holder will calculate my ncw interest 1.\to by adding
TWO AND THRER QUARTERS

percenlage points
( 2.7%0 %) to the Current Index. The Note Holder will then round the rasult of this sddition to

the nearest vnc-slgnth of ono percentage point (0.125%). Subject ta the limits statad 7a_Soction 4(D)

below, this rounded amount will be my new interest ratn until the next Change Dato.

BN RAN i

The Note Hatder will then detsrmine the amount of the monthly payment that would be miffic’ant to ropay
the unpaid principal that I am expected to awe st the Changs Date in full on the maturity datd at riy vow
interest rute in substantially equal psyments. The result of this calculation wili be the new amountaf

my monthly payment.

EN AL S TE TR CF T TTTROT . PO (TR RO e U
The interost ruta I am required to pay at the first Chango Date will not bo greator than  8.873
or |osg than 6§.875 % Theruaftor, my intorest e will he incroased 01 decreased on any single
Changs Date by more than TWO porceniago points 2,000 %) from the
e of intarest | have been paying for the procediag 36 months. My intoroet rato will nover be greator than
i12. 375 % Norlowor than 6.878 .

My pew interest rate will become effective on sach Change Date. | will pay emourt of my new monthly psyment
deginning on the first monthly payment date after the Change Date until the amount of wy moathly payment

changen ngnm
AR :
(F) Nouce nf (.hangcn
The Note Holder will deliver or mail to me a notice of any changes ir: my interset rate and the amount of my
monthly paymcat befors the sffective date of any charigos. The notica will Include information requirod by
law 1o be given me and slso the tille and talephone numher of s person who will anawer any quomion 1 may

buve regarding the aotice.

Pagre 1 of 2
Form 3114
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THIS CONDOMINIUM RIDER is mada thin 220D Jdayof  JUNR , 19 94

and is incarporaied into and shall be deemad to smend and supplement the Mortgage, Deed of Trust or Security Deed (the *Securily
Lustrument*} of the same date given by the undersigned (the “Borrower®) to secure Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.,
AM ILLINOIS CORPORATION (the “Lendor")
of the same dalo and covering the Property described in the Security Instrument and Jocated at:

262¢ N. LAKEVIEW AVE., #3212, CHICAGO, IL 60614

(Moparty Addisee]

The Property includos » unit in, together with an undivided interost in tho common elementa of, s condominium project known as:

2626 LAKNVIEW CONDONINIUM ABSOCIATION

{Nema of Condomwumm Projeai}

(the "Condominium Project®). [f the owners association or other entity which acts for the Condominium Project (the *Owners
Assaciation®) halds title to property for the benefit or use of itn membors or sharcholders, the Property aiso includes Borrower's
interest in tho Ownoers Z.sociation and the usew, proceods and benefita of Borrower's intereat,

CONDOMINIUM CZVENANTS. [n addition to the covensnts and agrooments made {n the Security Instrument, Borrower
and Leader further covenait #ad agreo as follows:

A. Condominium Obligatiuns. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The *Ccnst.ment Documenta® are the: (i) Declarativa or any nther document which createn the Condominium
Project; (ii} by-laws; {iil) code of regulzaions; and (iv) other equivalent documents. Borrower shall prompily pay, when dus, all duss
and asscsaments imposed pursuant t th+ Conatituent Documents.

B. Hazard Insurunce. So long as the Uvmers Associstion maintains, with s genenally accepted insurance carrior, a "manster”
or “bianket® policy on the Condominium Project which i satisfactory to Lender and which provides insursnce caversgs in the
amounts, for the periods, and against the hazardsr Lender requiros, including fire and hazards included within the torm "extended
coverago”, thea:

(i) Leador waives the provision in Uniform Cavenant 2 for the monthly payment to Lender of one-twelfth of the ysarly
premium installments for hazard insurance on the Properiy: and

(i) Borrower’s obligation under Uniform Covenant § - aininin bazard insurance coverage on the Property is desmed
satisfied to the extent that the required coverage is provided by the Uwners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceods in lisu of e’oration or repair following a loss to the Property, whethar
to the unit or to common elements, any proceeds payabls Lo Borrower are lier.oy assigned and shall be puld to Leader for application
0 the sums securod by the Securily Instrument, with any excess paid to Botrorver,

C. Public Liabitity Insurance, Borrower shali take such actions as may be trascnable to insure that the Owners Association
maintaina a public liability insurance policy acceptable in form, amount, and exten: of cuverage to Lander.

D. Condemnation., The proceeds of any award or claim for dumages, direct or conse, 4 ntinl, payuble to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unii o7 'of the common elements, or for any
conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender, Such p occeds shall be applied by Leader to
the sums secured by the Security Inatrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, excopt after notice to Lender and with Lender's prior wrilten consent, elther
partition or subdivide the Property or consent {0

(i) the abandonment or termination of the Condominium Project, except for nbandonment or termiration required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnaiion or eminsat domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express bancfit of Lender;

(iii) termination of professional mansgement and sssumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the publio liability insurance coverage maintained by the Owners
Association unacceptable io Lender.

F, Remedies. If Borrower does ot pay condominjum dues and assessments when due, then Lender may pay them. Aity amounts
disbursed by Lender under this paragraph F thall become sdditional debt of Borrower secured by the Security Instrument. Unleas
Borrowet and Lender agree (0 other trms of payment, these amounts chall bear interest from the date of disbursement at the Note
rute and shall be paysble, with interest, upon notice from Lender to Borrower requeating paymont.

BY JIGNING BELOW, f‘:m accepts and agreea to the termu and provisions contained in this Condominium Rider,

y (Seal) (Seal)

PERRY A. kUPIETZ o— o
(Seal) — (Seal)

Borrowe Dorrivess

MULTISTATE CONDOMINIUMRIDER - Single Family - Fannle Mas/Freddis Mao UNIFORM INGTRUMENT Form 3140 8/90
Banking Forme Bupply Co.. Ine. {000} 448-0088 UFT 1140 1)
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