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STATE OF ILLINOIS FHA CABE NO.

F"A MORTGAGE LAl 2662800 /tpy

This Mortgage {*Securlty Instrumaent”} is given on June 23, 1994 . The Mortgagor Is
KEESHA t  KADATE®H, A SINGILE WOMAN :

'

whoss addressis A 71 SOUTH WMALLACF STYRELT CHILAGD L B8O0APO
("Borrower). Thia Securky 'nstrumant is given to

MIDWEST FURDING L ORPOARATION

which is arganized and extdizg underthelaws of 11 ¢ TR0 TS

1o2H Vint %treet, Suite 986, Nawnaors Orove, 11 L0814
(Lendar?). Borrower awes Lencortho principal sumiot F o fty Four Thousand Nine Hundraed

b rfty Pallara and no 00 ' :

Dollars(US § 54.95%0 a0 ). This debt is evidanced by Borrower's note dated the same dute as this
Security Instrument ("Nota"}), which prosicaa tor momle payments. whh the il ctebt, § not pald earliar, dus and
paynblo on July 1, 2074 2 ThisSecurity instrumant seciires to Lender: (1) the repayment of the dotx
svidonced by the Note, with Interost, and all ror wals, axtensions and toditications; (b) the paymem of all other sums,
with imarest, advanced uncer Paragraph 8 'o prntect tha sacurily of this Security Instrument: and (c) the petformance ol
Barrowars covenants and agreements undar fals Securlty Instrument and tha Note. Por this purpose, Borrower doos

hereby mortgage, grant and convey to Lander il wllowing described property focated in
ConkK County, lilinois:

LOT 41 AND PAAT OF LOT 42, BLOCK 2 VILLIAM C, COLES S0UTH ENGLEWOOD PARK OF
FASE 1/2 OF SOUTHWEST /4 OF SECTION 23, [TOWNSHIP 34 NORTH, RANGE 14, FASI OF

., and whono address is

THE THLRD PRINCIPAL MERIDIAN, IN COOK COUNMTY, [LLIKOILS.
. QEFT-D31 RECORDING $31.30
+ THOUDD  TRAN 3387 0A/30/94¢ 09153300
s WUT O] B -4 w0910
. CrOE COUNTY RECORDER
945791
Rt
frax 1.0 $§:20-33-314-014 :
which has the address of B513 SQUTiH WALLACE STREET CHICACO -
[Street] {City] -
Hinols 60520 ("Property Addresa™); o
[21p Ccde) &
TOGETHER WITH all the Improvemeants now or harealer eracted on the property, and all easements, rights, )
appurtenances, rents. royaftlas, mineral, ol and gas rights and protits, water rights and stock and all Hi<tures now or
hereafter a part of the property. All replacements and additions shall aiso be covared by this Securlty Instrument. Alf of -
the foregoing s referred to In this Security Instrumant as the "Property.” : —
BORROWER COVENANTS that Borrower ia lawfully setzed of the estate hereby conveyed and has the ripht to 4
mortgage. grant and convey the Property and that the Propeny Is unencumbarad, except for encumbrances of racard.
Borrower warraits and will defend genaerally the title to the Property against all claims and demands, subject to any "?
ercumbrances of rucord. . -
T

FHA ILLINOIS MORTGAGE FORM
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dato of tha monthly paymanits, which ara rolesroed to In Pafagraph 2, ar c/hnng'n thé ambunt’ 81 such paymonts. Any
oxcess procends over an amount requirsd to pay all outstanding indebtednous uncter the Note and this Sacurlty
instrumant shall bo pakd to tha entity tegally antitled theroto.
8.'Fees. Landur may colioct foes and chargos authorized by the Secratary.
9. Grounds for Acceleration of Debt.
(a) Detauh. Lender may, except as limited by regulations Issuod Ly the Sacretary in tho cane of paymant delauits,
reqite immaediate payment In full of all aum s secured by thia Socurlty Instrument if:
(1) Borrowar dofauita br ndling to pay in full any monthly payment required by this Securlty instrument prior
to nr an the due dato of the noxt monthly paymont, or
gi) Borrower defaulla by lalling, for a period of thirty days, o perform any other obligations contained In this
Security Instrumeni

gb) Sale Wihout Credit Approval. Lendor shali, If permitted by applicablo law art with tha prior approval of the

acrelary, raguire Immadiate paymont in full of all the stums aecured by this Security Instrumant If:

(i) All or part of the Prapatty, or a banaflcial intorast in a trust owning all or par of tho Proporty, Is sold or
cthorwlse transforred (other than by dovise or doscont) by tho Borrowar, and
(i) Tho Propery Is not occupled by tha purchasor or granten aa his or her principal reskiance, or thi
purchaser or gruntoe doos ao accupy the Propery but his or har credit has not been approved In
accordance with the requiremants of the Secretary.

{t) No Waliver. It circumsiances occur that would parmit Lender to require immadiate payment in tull, but Londor

does not require such payments, Lender doas not waive its righta with respect to subsequent ovonts.

(d) Regulatioric 0! HUD Secretary. in many clircumstances regulations lasuad by the Secratary will imit Lendar's

rights. In the casa <! payment defaults, to require Immaediato payment In full and foreclose if not ald. This Socurity

instrumant does 1o’ aiithariza accolaration or toraclosure i not parmiited by regulations of ihe Secretary.

(9 )Mortgage Not \nzured. Borrowor agroos that should this Becurlty Instriimant and the nole sooured tharaby naol

be eligible for Insurarce wxier the Natlonal Houslng Act within a0 DAYS from tho dato herect,

Lender may. al lts optlon und notwhhatanding anything in Paragraph 9, require immexiiate payment In full of all

surns secured by this SecurlyInstrument. A writtan statamant. of any authorizad agetit of the Secrolary datod

subsequentio 60 UDAYY from the dato hareol, declining to Inaura this Bacurity instrumant and tho
note secured thereby, ahall by rezined conclusive proat of such inaligibliity. Motwithatanding the lorogoing, this
optlon may not be exerciacd vy Lendar whan the unavailabiity of insurance Is solely duoe to Lendar’s falluro to remit

a mortgage insurance premium to (he 8~cretary. ‘

10, Reinstatement, Borrawer has o tight to be ralnstatad if Lender has raquired immaodiate paymaent In full bocause
of Barrower's fallure to pay an amount due urdes the Note or this Securlly Instrumant. This right applies even altor
foreclosure proceedings are Instituted. To relhstawo the Sacurity Instrument, Borrowar shall tender in a lump sum all
amounts required to bring Borrower's account carrant Including, to the extent thoy aro obligations of Borrower under
this Sacurity Ingtrument, {orocloaure costs and recazinable and customary attornays’ foer and exponges proumriy
associated with the foreclosure proceeding. Upon (elrstiatament by Borrower, this Securlty Instrumant and tho
obligaticns that it sacures shall romatn in effact as it Lz <iar had not required immediate paymant in full. However,
Lender is not required to permlt rainstatement K- {) Lerder =as accopted reinstatoment altor the commencement of
foreclasure proceedings within two years Immaediately pra:eding the commencament of a cutront lorocloaure
procseding, (1i) reinstatement will preciude foreclosure on C#e-am grounds in the luture, or (ill} reinstaternent wil
adversely affect the priority of the ller created by this Securlty Instrument,

11. Borrower Not Released; Forbearance by Lendar Not 1 Walver. Extensian of the time of payment or
modiication of amortization of the sums sacured by this Securlty insarymant grantod b; Lender tu any successor in
Inlerest of Borrower shall not oparate 1o release the llability of the origin.i Borrower or Barrower's successor In intarest.
Lender shall not be required to commence proceedings against any sacr.essor In Intorast of refuse to oxtend time for
paymant or otherwise modity amortization of the sums secured by this £ucurlty Instrumort by reason of any domand
made by the ariginal Borrower or Borrower’s successors In interest. Any forbemance by Lendar In exarclsing any right
or remedy shall not be a waivor of or preciude the exerclse of any right or re nedy

12. Succesacrs and Assigns Bound; Joint and Severzl Liabllity; Co-Sip/i#7v. The covenants and agresinants of
this Securlty Instrumant shall bind and banefit the succossora and asslgns of Lorac: and Borrowor, aubjact to the
provisions ot Paragraph 9.b Borrowar's covenants and agreements shall be joint ard raveral. Any Borrowar who
co-signs this Security Instrument but does not exacuta the Nate: (a) Is co-signing thiz Secarity Instrumant only to
mongage. grant and convoy that Barrower's interest in the Praporty under the terms ol th's Securlty Instrument; (b) is
not personally cbligated to pay the sums secured by this Security inatrument; and (c) agrees that Lender and any othor
Borrower may agree to exiend, modily, forbear or make any accommodations with regard to ‘ne terms of this Socurity
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Securlty Instrumant shall ba given ov acavering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notlce shall-oe directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerdsr nhall be given by
first class mall 1o Lendler's acddress stated hereln or any address Lender designates by notice to Borrowra Any nolice
provided for In this Security Instrument shall be deermned to have been given to Borrower or Lender when yiven as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the

urisdiction in which the Property is located. in the event that any provision or clause of this Securlty Instrumsnt or the
ota canflicts with applicable faw, such confilct shall not atiect other provislons of this Securlty Instrument or the Nate
which can be given effect withaut the conflicting provisian. To this end the provisions of this Security Inatrument and th
Note are declared to be severabla. o
:,

e

7o)
]
g
o

el

15. Borrower's Copy. Borrcwer shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrowar unconditionally assigns and transfers to Lander all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents ta collect the rants and revenues aini haraby directs each .
tenant of the Property to pay tha rents lo Lencler or Lendar's agents. However, prlor ta Lemdar's notice to Borrowar of &
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collact and receive all rents
and revenues of the Property as trustee for the benefit of Lendar and Borrower. This assignment of renta constitutes an
absolute assignment and not an pasignment for additional security only. .

if Lender glves notice of breach to Borrower: (a) aN rents recaived by Borrower shall be held by Borrower as trustes
for benefit of Lender only, to be applied to the sums secured by the Security instrument; {(b) Lender shall bo anthiled to
collect and racelve all of the rants of the Property; and (¢) each tenant of the Property zhali pay all rents due and unpaid
10 Lender or Lender's agerm on Lender's written demand 1o the tenan!.

Borrowet has not executed any prior assignment of the rants and has not and will not parform any act that would
prevent Lendar from exercising its righta under this Paragraph 16,

Lender shall not ba required to enter upon, take comirol of or malntain the Property before or after giving notice of
breach to Borrower. However, Lander or a judicially appointed recelver may do so at any time thare is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remady of Lender. This
assignmeant of rents of the Property shall terminate when the debl secured by the Security instrumaent is pald in full.
FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL//0891/(2-81)-L PAGE 3 OF 4
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UNOFFICIAL CORNX.2.....

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER iamade this 2 icadayof June . 1044 and is Incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Snnurlty Duoed ("S8ecurity Instrumemnt”) of
the game data given by the undersigned {"Borrowar”) to sacure Borrower's Note (*Note’) to
MIDWEST FUNDING CORPORATION, AW 111 1HOIS CORPORATION

{the "Lender’} of the same date arx! covering the property described in the Becurlty Instrument and locatad at:

8513 SOUTH WALLACE STREET, CHICADBO,IL 60620
{Property Adidreus)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY/GENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY 733F TIME AND THE MAXIMUM RATE THE BORROWER MUSY PAY,

ADDITIONAL COVENANTS. In addittan to the covenantas and agreemonta mada In the Security Instrumant,
Borrower and Lendar turther covenant and ggrae as loliows:

INTEREST RATE AND MONTHLY PAYMEN CHANGES

(A) Change Date

Tho interest rato may change onthefirstdayof Cotebaer 1995 . and that day of each succeading
your. “Change Date” means sach dato on which tho Intercst rote could change.

{B) The Index

Beginning with the lirst Chunge Date, the Intarest rate wiil bu barad on an Indox. “index” moana tho weokly averagje
1l on United States Treasury Securitles adjusted to a constant nat.ri'y of onoe yoar, as made avalable by the Fodaral
Ziaserva Board "Current Index” means the most racent Index figure avallable 30 days belore the Changie Dale. |f the
index (as deftned above) Is no longor avallable, Lander will usa as a nav.'«lox any index prescribad by the Socretary.
As used In this Ridor, "Secretary” means tha Secretary ol Housing ana UrbarCavelopmant or his or har designee.
Lender will give Borrower notice ol the naw Index.

(C) Calculation of interest Rate Changes

Before each Change Date, Lender willt calculate a now Intoreat rate by adding a inarginol 1 w o
percentage points { 7 oo0oco %) 10 the currant Indox and rounding tha'siim to the nearast one-eighth

of one percentage point {0.125%}. Subject to the limits atated in Paragraph (D) of thia Raivr, 1his rounded amount will be
the new Interost rate until the next Change Date.
(D) Limite on Interest Rate Changeo

The interest rate will never Increass or decroase by more than one parcentage point (1.0%) o7, piiy ulnP!e Change
Date. The Interest rate will naver ba more than {ive percenlage points (5.0%) higher or iower than ta initial interast rmsw

{E) Calcuiation of Payment Change g

If the interest rate changes on a Change Date, Lender will calculate the amount al monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance In full at the maturity date at tha new >
Interast rate through substantlally equal payments. In making such calculation, Landar will usa the unpaid principal
balance which would be owed on the Changa Date if there had bean no default in paymant on the Note, reduced by the s
amaunt of any prepaymants to principal. The result of this calculation will be the amaount of the new monthly payment of
-1
¢y

principal and interast.

(F) Notice of Changes

Lender whl give notice to Borrower of any change In the Interest rate and monthly payment amount. Tha notice
must be glvan at least 25 days before the naw monthl yment amount is duo, and must set forth (1) tho date of tha
notlce, (IS the Change Data, (i} the cld interest rate, (mxtlho now Intorost rato, (v) the now manthly paymaent amount,
{vl) the Current Index with the date It was published, (vIl) the method of calcutating the change In monthly paymont
amount, and (vili) any other informaticn which may be required by law from time 1o timae.

ISC/FARMRID®*//0881/(2-91)-L PAGE 1 OF 2
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