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THIS MORTOAGE (*Securizy Instrument”) is givenon . JUNE 24, 1994 . 'The mortgngor is
JOSEPHINE A. DIPAOLU , AN UNMARRIED WOMAN AND RAYMOND T. DIPAOLO , AN
UNMARRIED MAN

}—-("Bum:wu) Thin Sceurtiy nstrumontis givee 2. BANK UNITED OF TEXAS ¥F8B
(.’Ii

which is organized and existing under tholawsof  THE UNITZD STATES , atu] whose
nddressis 3200 SOUTHWEST FREEWAY, #2000, FOURTON, TEXAS 77027

(*Lenier”). Borrower owes Lender the priscipal sum of
S8IXTY S8IX THOUSAND SIX HUNDRED AND 00/10C IR

Dollurs (U.S.§  #***66,600.00 ). This debt is evidenced by Borrower's sote dated the sumo date ws this Security
Instrumnent (“Note*), which provides for monthly paymonts, wilh the full debw; 1750t paid carlier, due amd payable on
JULY 01, 2024 . This Security Instrument secures to Leaicr: () the repayment of the deht
evidencod by the Note, with interest, and ail ronewals, oxisosions and modifications of tEo Note; (b) the paymunt of all
other sumy, wlih interest, advanced under pursgraph 7 to protect the sccurity of thin Socarily Instnunent; and (c)
the performance of Bortower's covenunis and agroemenis uncder thiv Security Instrument ~id the Note. For this
purpose, Bortowsr does herehy mortgage, grunt and convey to Lender the following desciabed property located in (9
CooxX County, llinois:

PARCEL 1: THE NORTH 40 FT. OF THE SOUTH 680 FT, OF LOT 4 IN I'IUET
ADDITION TO BROADVIEW ESTATES; ALS8O, THE 80UTH 40 FT. OF THR

NORTH 80 FT. OF LOT 2 IN 8SECOND ADDITION TO BROADVIEW ESTATES,

ALL IN THE WEST 1/2 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13,

EAST CF THE THIRD PRINCIPAL MERUDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 40 FT. QF LOT 4 IN FIRST ADDITION TO BROAD-

VIEW ESTATES; ALSO, THE NORTH 40 FT. OF LOT 2 IN 2ND ADDITION TO
BROADVIEW ESTATES, ALL IN SECTION 15, TOWNSHIP 39 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

P.I.N, 15-185-132-033, 18-15-1223-033,

P.I.N, 15-19-122-025, 15-15-022-026§
which has the nddressof 1111 8. 22ND AVENUE, BELLWOND
Nlinois 60104 ("Property Adddress®),

{Zip Codde|
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TOGETHER WITHLIJ!w\I lmpmw.FmLE Inuw n! hmITEr erected on llu property, und afl casements,

appurtenances, and lixtures now or hereafter 2 part of the property. All replacements and additions shatl also be covered
by this Sceurity Instrument. Al of the foregoing is referred to tn this Secunity Instrument as the “Prorerty . ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbtanees of record,

THIS SECURITY INSTRUMENT cambines uniform covenants for nationsl use and non-uniform covenants with
limited vurintions by jurisdiction to constitule a uniform seeurity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principul of und interest on the debt evideticed by the Note und any prepayment and jate charges due under the Note.

2. Funds for Taxes and Insurance, Subjcct to applicable law or 1o a wrilten waiver by Lender, Botrower shall puy
to Lender on the day monthiy payments are juc under the Note, until the Note is paid in full, a sum (“Funds®) for: (a)
rwrly tuxes and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b) yearly

caschold paytnents or ground renls on the Property, if uny, (¢) yearly hazard or property insurance premiums; (d) yearly
Mlood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any, and (1) any sums payable by Borrower
t Lender, in accardeace with the pmwamm of pamgraph 8, in licu of the payment of mortgage insurance premiums.
These items are calied “Escrow ltems.” Lender may, al any limc, collect and hold Funds in an amount not to exceed the
maximum amount a luu‘&r for a federally related mortgage loan may require for Borrower's escrow account under the
federal Read Bslate Setileincau Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another fay tist applies to the Funds sets a fesser amount. If' so, Lender may, ot any time, colleet amd
hold Punds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estitiates of expenditures of future Escrow liems or otherwise in accordunce with spplicable
luw,

The Funds shall be held in an instization-whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, it Lender is such an instqution) or in any Federal Home Loan Bank. Lehder shall apply the Funds to
pay the Escrow ltems, Lender may not charge’ Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow lems, uitiess Lender pays Borrower interest on the Funds and applicable law

srmits Lender to muoke such a charge. However,icinder may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lendcrin connection with this loan, unless applicable law provides
utherwise. Unless an agresment is made or applicable Jaw requires interest to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds, Borrower and Lender may agree in wniting, bowever, that inferest shall
be paid on the Punds, Lender shall give to Borrower, without charee, an annual accounting of the Funds, showing credits
and dehits to the Funds and the purpose for which cach debit to the Foivls was made. The Funds are pledged as additional
seeurity for all sums secured by this Sccurily Instrument.

If the Funds held by Lender exceed the amounts permitted to he'ineld by applicable law, Lender shall uccount to
Borrower for the excess Funds in secordance with the requirements of applicabl: tuw, If the umount of the Funds held hy
Lender st uny time is not sufficient to pay the Excrow ltems when due, Lender ripy so notify Borrower in writing, and, in
such cose Borrower shall pay to Lender the amount necessary (o moke up the 'deliziency. Borrower shall make up the
deficiency in no more than twelve monthly payments, ut Lender's sole diseretion.

Upon payment in full of all sums secured by 1his Security Instrument, Lender shal pramptly refund 10 Borrower any
Funds held by Lender, I, under paragraph 21, Lender shall avquire or sell the Property, Leader, prior io the acquisition or
sale of the Property, shudl apply any Fuinds held by Lender o the time of uequisition or sule ax a credit against the sums
sccured by this Securily Instrument,

kX Appllcnuon of Payments, Unless applicable luw provides otherwise, all payments reecivid by Lender under
puragraphs 1 und 2 shall be applied: {irst, to uny pre payment charges due uncder the Nole; seeond, 1o smounts payable
under parugraph 2; third, tointerest due; fourth, to principal due; and last, 1o any late charges duc under e Note.

4, Charges; Liens. Borrower shall poy ald fuxes, assessments, charges, fines and impositions attributable to the
Praperty which may nitain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pwﬂmmmnmummquﬂumnmmprwmﬂuBmmWﬂmmmmmmwmmMmﬂxMWMhmanNmmmw
1o he paid under this paragraph. If Borrower makes these puyments directly, Bormower shall promptly furnish to Lender
rcccigtn evidencing the payments,

orrower shull promptly discharge uny lien which has priority over this Seeurity Instrument anless Borrower: (o)
ugrees in writing to Lr 1e payment of the obligation secured by the lien in a manner secepluble to Lender; (b) conlests in
gonxd faith the hcn hy, of defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion
operate to prevent the enforcement of the len; or (¢) secures from the holder of the lien an agreement satisfuctory (o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which may attain priority over this Security {nstrament, Lender may give Borrower o notice identifying the lien.
Borrower shail satisty ch lien or take one or more of the aetions set forh abave within 10 days of the giving of nolice.
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Property itsuted against losy by Tire, hazards included wi ttn “extended coverage” ad sy olher luzards,
mehinding Hoods o Mooding, Tor which Lender roquires isaten. This insurance stisd) be ountaiied in G wwosis wd
for the perdods that Lender reguires. The insurunee caerier ‘jmwi:ling the ttsuranue shall be chosen by Borrower subject (o
Lender’s appraval which shull et b unreasonubly withheld. I Bortower fuéls to maintuin coverage deseritad ghove,
Lender may, ot Lember's option, obtain coversge to protect Lender's rights inthe Property in secordwce with paragraph
1,

ANl insurabee polticies wixd renewnls shall be aceeptuble 1o Lender and shall include o standurd mortguge clae.
Lender shall bave the right 1o hold the policies and renewals. I Lender requites, Botrower shafl prompily give to Lenuder
all reeeipts ol paic preminms und renewal notices. In the event of loss, Bortower shull give prompl nolice to the
Insuraniee caerier and Cender. Lender sy make prood of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insuratice proceeds shall be applied to restoration or eepuir
of the Praperty damaged, if the restoration or repair is ceonomically feasible and Lender's security is not lessened. 1 the
testortion or repair s not ecopomically fensible of Lender’s securty would be lessened, the insuranee proceeds shall be
applicd to the sums sceured by this Security Tnstriment, whether or not then due. with any excess puid (o Bortower, I
Borrower uhatddons the Prapery, or does not answer withie 30 days a ttice frotu Lender that the insurunes carrier has
offered (o settle u claim, then {.cndcr may vollecl the Insurance proceeds. Bender may nse the proceeds to repair or
reslore the Praperty ar (o piy sums sccurc((hy thiy Security Instruinent, whether or not then due, The 10-day period will
begin when the notieeds siven, '

Untess Lender and Basrower otherwise agree in writing, any application of procecds to prineipal shall not extend or
postpone the due date of e sionthly payments referred toin paragraphs 1 und 2 or change the amount of the: paytaents. If
undet rnmgmph 21 the Proplety iacgquited by Lender, Borrower's nght (o uny insurance pollcies wid proceeds tesulling
from dutnage to the Property i to the sequisition shall pass to Lender to the extent of the sumy secured by this
Security Instrument immedd mcly triar to the sequisitlon

6. Occupancy, Preservation, Mzinterance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceupy, esiaplish, und use the Property us Borrower's principal residence within sixty duys
alter the exceution of this Seenrity Istrument ad shall contine to uccup{ the Property as Botrower's principal
residence for at leust one year after the dute of azesimaney, unless Letwder otherwise ugrees in writing, which consent shail
not he unreasonahbly withheld, ot unless extenuuting ireumstances exist which nre beyond Borrower™s contol. Borrower
shall not destroy, damage or impair the Property, afars the Property to deteriorate, or commit waste on the Property.
Borrowet shull be in defuult if any forfeitare netion or proceeding, whether elvil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Praserty or otherwise matetially impalr the lien created by this
Security Instrument or Londer's security interest. Bortower mny cure such a defuult and teinstate, as provided in
paragraph 18, by cuusing the uction or procoeding to be drmissed with a ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrawor's inturent inoz Proporty of other material impairment of the licn
oreated hy this Security Instrament or Lendot’s security interest. Boreav/cr shall also be in default if Borrower, during the
loan application process, gave materiully fulse or insccurate informuticn-or siatements to Lender (or falied to provide
Lender with any matetial :nformalion) in connection with the loan evidenced by the Note, including, but not limited o,
representations concemning Borrower's occupancy of the Propoerty asa princ':gn\f «esidence. If this Sceurity Instrsment is
on a leaschold, Borrawer shall comply with al the provisions of the lease. If Boriaiver uequires fee Litle to the Proporty,
the leaschold and the tee title shall not morgo unless Lender ugrees to the merget invinviag.

7. Protection of Lender’s Rights In the Property. I Borrower fails to perform ihe covetinin ahd agreements
contained in this Sccurity Instrument, or ther: is 2 i gal proccoding that may significarty affect Londer's rights in the
Property (such as a procezding in bankruptey, probaby, for condemnation or forfeiture of o vrioroe laws or regulations), =
then Lender may do and pay for whatever 1s necess iy 1o proteet the value of the Property ang Zondut’s rights th the &
Property. Lender's actions may include paying any sums socurod by o lien which has pricnity aver this Security.
Instrument, sppearing in coust, paying reasonuble attomeys' fues and entering on the Praperty to mare tapairs. A|thougK
Lendot may tuke action under this paragraph 7, Lender dies not have to do so. ' -

Any amounls dishursed by Lender under this paragraph 7 shall become additional debt of Borrowor sccured by this,
Security Instrument. Unless Bortower and Lender agree to other teems of puyment, these amounts shall bear interes
from the date of disbursement at the Nole fale anxd shall be payable, with intereat, upan notice from Lender to Borrows
roquesting peyment. J

8. Mortgage Insurance. If Lender required mortgage insursnee as a condition of making the loan secured by this
Securily Instrument, Barrower shall pay the premiums required to maintain the mortguge insurance in offect. if, for any p a
reason, the morguge insurance coveruge required by Lender lepses o ceases (o be in effect, Bottowor shall pay the p+
premiums required 10 oblain coverage substantiully equivalont to the moriguge insurance previously in offoct, al a cost @
substanlially equivalent o the cost to Borrower of the mortgage insutonce previousty in elfect, from an altemate
mortgage insurer appraved by Lender. I substantiolly equivalent mortgage insurahco coverage is not avuilable,
Borrower shall pay to Lender cach month o sum equal to one-twellth of [he yearly morigage insurunce premium being
paid by Borrower when the insurance caverage lapsed or ceased 10 be in eftect. Lender will accept, use and retuin these
payments as a loss reserve in lieu of montguge insurance. Loss reserve poyments may no longer be required,
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al the option of Lender, if morguge insunnee covetage (in the anount and for the period that Lender requires) provided
by an insurer upproved by Lender ngain beconses avatluble and is obtained. Borrower shall pay the preminms required 10
Muintain mortgage insuranee in cifect, or to provide o Joss reserve, until the reguirement for mortguage nsurance ehds in
accordance with any written agreemen! belween Borrower and Lender or applicable luw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal]
give Borrower notice at the time of ot ptior 1o an inspection specifying teasonuble couse for the inspection,

10. Condemnution. The proceeds of any awatd or claim for damages, direet ar cansequential. in conneetion with
any condemnation or other taking of any purt of the Property, or for conveyance in lien of condemnation, are herchy
assigned and shall be puid (o Lender.

In the event of  total taking of the Property, the proceeds shall be applied 10 the sums seeured by this Security
Instnment, whether or not then due, with any excess paid to Bortower, In the event of a purtial wking of the Property in
which the fuir markel value of the Property immedintely before the tuking is equal to or geeater than the amount of the
sums secured by this Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in
writing, the sums seeured by this Security Instrument shall he reduced by the amount of the proceeds multiplied by the
following fraction: (u) the total smonmt of the sums secured immediately before the tuking, divided by (b) the fuir markel
value of the Prorerty immedialely belore the taking. Any halance shall be paid to Borrower. In the event of a partial
tuking of the Froninty in which the fuir market value of the Propeity immediately before the taking is less thun the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unfess npplicuble la'v vitberwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or ot the suris o7 then due.

I the Property is abandoned by Borrower, or if, afler notice hy Lender to Bottower that the condemnor offers to
mauke un award ar setile a claip eor damages, Borrower fuils to respond to Lender within 30 days after the date the notice
is given, Lender is authorized tozaiiect and apply the proceeds, at 1ts option, either to restoration or repair of the Property
or 1o the sums secured by this Securily instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
posiponic the due date of the monthly payrrents referred to in parsgraphs 1 and 2 or change the amount ol such payments.

11. Borrower Not Released; Forhearnuce By Lender Not a Walver, Exlension of the time for payment or
maodification of amortization of the sums secird by this Sceurily Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release Wiz Pahility of the original Barrower ar Borrower's suceessars in inferes(.
Lender shull pot be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amaortization of the sums secured by this Securtity [nstrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
ot remedy shall not be n waiver of or preclude the exereise of 22y nghl or remedy.

12, Successors end Assigns Bound; Joint and Several L ab'lity; Co-signers. The covenants und agreements of
this Sccurity Instrument shall bind and benefit the successors apd assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shaii be joint and several. Any Borrower who co-signs
this Security Instrument but does not exccute the Nole: (a) is co-signing thas S=curity Instrument only (o moriguge, grant
and convey thet Borrower's inlerest in the Property under the terms of this Secusily Instrument; (b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommaodations with regard to the terms of this Secunity Instrament or the
Nate without that Borrower's consent,

13. Loan Charges. ! the lonn sceured by this Sccurity Instrument is subject to-2 luw which sets maximum loan
+f charges, and that faw is finally interpreted so that the intetest or other loan charges cillec ed or to be collected in
#Q connection wilh the loan exceed the permitted limits, then: (a) any such loan charge shaii e mduced by the amours

necessary (o reduce the charge to the permitted limil; and (b) any sums already eollected from Borower which exceeded
(o permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduciag the principal owed
under the Mote or hy making a direct payment to Borrower. If a refund reduces principal, the reductior, will be treated as a
L3 partiad prepuyment without any prepayment charge under the Note.

dp 14. Notices. Any nntice 1o Borrower provided for in this Sccurity Instriment shall be given by delivering it ar by
- @ imailing it by first class maif uniess applicabie law requires use of another method. The nolice shall be dirceted to the
.. Property Address or any ather address Borrower designates hy notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Botrower. Any
- notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragruph.

15. Governing Law; Severahility. This Sccurity Instrument shall be govemned by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, stich contliet shall not affect other provisions of this Secunily Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
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16. Borrower's Copy, Horrower shall be given one caforped copy M 1) Security Instrinent,

17. Transfer of the Property ar u Beneflclal Intoresl in Irnmiwer. Il afl or any part of the Praperty or anty interest
in it is sold or transterred (of iF o beneficiul interest in Borrowet is sold or transterred art Borrower isnotw natural pemon)
without Lender's prior written consent, Lender may, ut its option, sequirs immediate payment in full of al! sims secured
hy this Security Instrament. However, this option shall not be exereised by Lender it exercino ix prohihited by lederal luw
as of the Jdute of this Security Insirment.

i Lender excreises this option, Lender shall give Horrower notico of acceleration. The natice shall provide a petind
of not less than 30 duys from lLv dute the notice is detivered or malled within which Borrower sust pay all smsosecired
by this Sceurity instroment. 1t Borrower fails to puy these sums prior to the explrution of this petiod, Lender muy invoke
any remedies permitted hy this Security Instrament without further notice o demand on Borrower.

18, Borrawer's Right to Reinstate, I Borrower sucets certuin conditions, Bortower atml have the right to have
enfurcement of this Security Instriment discantitecat iy time prior to the earlier of: (6) 3 duys (orsuch other period as
upplicable taw may specify for reitstutement) befure sale of the Property pussisnt (o ehy power of sule wolbitied i this
Seeutity Instrament; ar (b) entey of a judgment enforcing this Secarity Insininient. Those comditionsare that Horrower: (1)
puys Lender all sams which ther would be due under this Secuity Instrament and the Mote a il no aceeletation had
aceurred; (h) curesany defutlt of uny other covenants or agreements; (¢) puys all expenses incurred in enforcing this
Security Instrument, ivzluding, but not limited to, reasonable attomeys® fees; and () fukes such netion as Lender may
rensonnbly require (0 casare that the lien of this Security Instrament, Lender's rights in tho Praperty snd Borrower's
obligation W puy the sanis sceured by this Sceutity Instrament shall continie unchuged. Upon reinstalement by
Bortower, this Seeurity tnsirament and the obligations sccured herehy shidl comain fully effective ax IV oo geeolotatinn
had oceuered. However, this righiiercinstate shall notapply in the case of aeeelemtion under parngraph 17,

19, Sale of Note; Change rd Lown Servicer, The Note ot u partial interest in the Note (logether with this Sceutity
Instrument) may be sold one of ore times without prior notice to Hortower. A sale may result inu chunge in the entity
(known as the “Loan Servicer) that edltestemonthly payenents due under the Note and this Security instrument. There
alxo inay de one ar more changes of the Loap-Servicer uhtelated (o n sule o e Note. T there in u change of the Lown
Servicer, Borrower will bo given written notice o) the change in accordance with puragraph 14 above and applicablo luw.
The nutice will state the nume und address of 1y now Loun Sorvicer and the nddress 1o which payments should be inude.
The notice will also contuin uny sthee information tequired by applicable Jaw.

20, Huzurdous Substances, Borrower shall noteasise or permit the prosence, e, disposal, storage, of teleuase of any
Huzurdous Substances on orin the Property. Borrowes shiiot do, nor allow anyene else to do, unything uffecting the
Property that is in vialation of uny Environmentul Luw. Tho sreceding two sentences shall not upply lo the presence, use,
or sotge o the Propenty of small quantitios of Huzardous S(ibeirnces that are genorlly recognlzed to bo upproptiate to
nottnil residentind wses and (o muintenanee of the Bropenty.

Boreowes shall promptly give Lender wrilten notice of any inverdzation, clubm, demand, liwsil or other uotion by
ny governmnentul of fegidatoty agency or private party nvolving the Property ud sty Huzardous Substance o
Bnvironmentul Law of whivh Batrower Knn setual knowledge. I Borrower lzaens, or is notitied by any govemmentad or
regulatory suthority, that any removal or other remediation of any Hazardovs Substance aftecting the Prapedty is
necessary, Bortower shall prompily take ull necessary remediul setions inuccordietiee with Environmertul Law.

Ax used in this parugrph 20, “Huzardous Substunces” nre those substancessleriier as loxic or hazardous substunces
by Environmental Law und the following substunces: gusoline, kerosene, othet fluiriiabie ar toxic petroleum products,
tomic pesticides und herhicides, volatile solvents, materiuls containing ashestos or, formaldehyde, and radloactive
materials. As vsed in this paragraph 20, “Environmental Law* means federal laws and laws o the jurisdiction whete the
Property is locuted that relute to health, safety or envitonmental proteetion,

NON-UNIFORM COVENANTS. Barrawer wd Letcder turther covenant und agree as fullores:

21. Accelerntion: Remedies. Lender shall give notice to Borrower prior to acceleration fu1'awing Borrower'a
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratios vader puragraph
17 unless applicable law provides otherwise). The notice shall specify: (n) the default; (h) the action required to
cure the default; () u date, not lexs than 30 days from the date the notice Is given to Borrower, by which the default
must he cured; and (2) that failure to cure the defaull on or betore the date specifled In the notice may resubt In
acceleration of the sums secured by this Security Instrument, foreclontre hy judicial proceeding and sale of the
Property. The noticc shall further (nform Borrower of the right to reinstate after acceleration und the right to
assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. [f the default is not cured on or before the date specified (n the notice, Lender, at its option, may
require Immediate payment in full of all sums socured hy this Security Insrument withont further demund and
muy forociose this Security Instrument by judicial proceeding. Leuder shail be entitled to coliect ull expenses
incurred In putsuing the remedies provided In this paragroph 21, including, but nat lhinited to, reasonable
uttorneys’ fees and coats of title evidence.

22. Release. Upon payment of ull sums sccurcd by this Sceurity Instrument, Lotuler shall telease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption inthe Property.

Form 3014
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24, Riders to this - mrlty Instrument, 1f one or mere riders are exceuted by Borrower and recorded together with
thils Security Instrumient, i covenants und agreenients of each such rider shal! be incorporied into und shall amend and
supplement the covennnts wned ogreenents of this Seewrity Instrament as if the nder(s) were o part of this Sccurity
Instrumeit, {Chieek applicable oy {e3))

X | Adjustuble Rute Rider _JCondominium Rider O] 14 Fumily Rider
Graduated Paytaent Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate iaprovement Rider 1 Second Harme Rider

d V.A. Rider VoL Other(s) [specify|

BY SIGNING BELOW, Borrower ueeepls and ugrees .o the terms and wvcnunh contai m his Secornity
Instrament and in any rider(s) exceuted by Borrowert uind rearded with i,

Withesses;
% " » éLR(/O ~(Seal)

8‘ ﬂln A [ pAOLO Bnm\wﬂ
‘j‘[( J fe »% /d {/ { Scal }
(?#ﬂ Y, DJ PAOLO Boruwet

H_(Scul) oY {Seal)

-Bormwet -Bormwer

STATE OF )ILLINOIS, O OGK. County ss:

I, q—&kﬂ. LAMN (Q IAGS Q,(J , & Notary Public in and for said county and state do herchy
certily that  JOSEPHINE A. PAOLO /AND RAYMOND T. DIPAQLO , AN UNMARRLED MAN
AN UNMARRIEI} WOMAN

, personally known (¢ me 1o be the same person(s) whase
nume(s) subscribed o the foregoing instrunent, appeared befure me this dey in person, and acknowledged that
The Y signed und delivered the said instrumentus THBIR free and voluntary act, for the uses and purpases
therein set {or,
Given uglpuny hand wnd offjgja] yeal, um e day b 3‘-*-’”»
“OFFICIAL SEAL" .
My Comtpission Exgirest o Neill : ___()\
- Notary Public, State of iilinals !
This Instrunfon SIHRTIART® SiAdRIE A, MAYBRON
@, sniL) m"'f ‘Prge 8018 Form 3014 9/80
0039558523

Notsry Public
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ADJUSTABLE RATE RIDER A 523

(1 Yeur Treavury Index - Rate Cupn -~ Fixed Rate Conversion Optlon)

THIS ADSUSTABLE RATE RIDHR is nunda this = 34TH duy of JUND , 19%4
and is incorporuted into and shall be deemed 10 amend and supplument the Morgoage, Deed of Trost or
Sccurity Deed (tie “Seeurity Instrument”) of the same date given by the undersigned (the "Borrawer*) te
secure Borrower's Adjustable Rute Note (the “Note”) to BANK UNITED QF TEXAS 8B, 3200

SOUTHWEST FREEWAY, #2000, HOUSTON, TREXAB 77037

(the “Lender”) of the same date and covering the property described in the Sceurity Instnnent and loeated
W
1111 8. 23ND AVENUE, BELLWOOD, ILLINOIS 60104

[Propernty Addross|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
'NTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOPUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
AMY 2NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE /4.50 CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

AFIXEJ FATE.

ADDITIONAL COVENANTS, In addition o the covenants and sgreements tusde in the Security
Instrument, Borrowes apo Lendet further covenunt amd agree ws follows:

A. ADJUSTABLERATE AMOMONTHLY PAYMENT CHANGEYS
The Note provides for an idiinl intesest rate of "wE.6878 . The Note provides for
changes in the ndjustable interedt ruteand e monthly puy ments, as follows: :

4. ADJUSTABLEINTEREST RATE AND MONTHL Y PAYMENT CHANGES

{A) Chauge Dates

The adjustable interest mie 1 will pay by chiange on the fimtday of - JULY . 1995
and on that day every 12th month thereatler” Zach dute on which my sdjustuble intereat rate could change is
called o "Change Date.”

(B! The Index

Beginning with the fimst Chunge Dale, my avgustuble interest rate will be hased on an Index. The
“Index” is the weekly avernge yield on United States ¢ Tensry securitics adjusted to a constun maturity of |
year, us nuule availablo by the Fedorul Reservo Bowrd. v st ootk jindex Higuro uvailublo ax of the date
45 days before each Change Date is called the “Current Indra

1f the Index is no longer availuble, the Note Holder: wall choose o new mdox that in buyud upon
comparable informuation. The Noto Holdor will give me totles of thischoige.

{C) Calculation of Changes

Betore cach Change Date, tho Note Holder will enleuluts my new/interost rate by uckling TWO AND
SEVEN-EIGHTHS percontage point(s) ( *2.875 %) to the Current
tndex. The Note Holder will then round the resull of thin ndidifion $0 Hie nearest ong-cighth of one
persentage point (0.125%). Subject to the Hmiis stated n Section 4(D) betaw, tals rounded anount will be
my new interest mte unti! the next Change Dute.

The Note Holder will then determine the amount of the monthty Py nrend thutavould be sufleient to
repay the unpaid principsd that Fam expeeted to owe at the Change Duate in full onthe uturity Duate at my
new interest nile insubstuntindly cquad paymenaty, The m-iull of this culendatiun witi-ta G2 pew smount of’
my monthly puyment.

(D) Limits on Interest Rate Changes

The interent rate b oam required to pay wt the it Changs Date will not 1w/ goenier than

*4g ., 875 % orlessthan *h g 878 %N Thoreaitor, my sdjustablc imterent ralc
will hever he increasod or docrossed an any single Chungge Dute by more then  'f'WO AND
00000/100000 percuntage point(s) ¢ *%3.000 %) [t the mic

of intervst T have beent puying fur the preceding 12 months, My intereal rate will never be greater than
*12,87% %, which iy called the "Maximuwm Rute.”

(E} Eftective Dute of Changes

My new interest mte will become effective on vach Chunge Dute, T will puy the utuount of my new
tonihly puyment beginning on the fiest monthly paysient date ufler the Change Date until the atnount of
my rnnntrly payment changes sguln.

(F) Notice of Chonges

The Note Holder will defiver or madl o me a notice ol any changes in my wdjustable interest rate ud
the amount of my monthly payment before the effective dule of any chenge. The notice will include
informsion required by Taw to (‘;, given me and wlso the ttle arcd telephope manber of o pepson who will

Answer an agu-stiun I may have regarding the notice,
MULTISTATE CONVERTIBLE USTABLE RATE RIOFA -Minp!s Faimily- 1 Yesr Treasury Index Faanle Mae Uniform Inatrumant

R, -$ADA 200 Farm 3118 1/8%
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B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option (o convert trom an adjustable inderest rute with inierest
rate Jimits to o fixed interest rate, as follaows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless | am in default or this Section 5(A) will not
permit me to do so. The “Conversion Option” is my option to canvert the interest rate | am reguired (o
puy by this Note irom an adjustablc rate with interest rate limits to the fixed rute caleubated under Section
5(B) below.

The conversion can oniy thke place on o date specified by the Note Holder during the period
heginning on the first Change Date and ending on the 17.th Change Date. Each date on which my
adjustable inlerest rale can convert to the new fixed rate is called the "Conversion Date.”

If T want to excreise the Conversion Option, T must first meet certain conditions. Those conditions
arce that: (i) I must give the Note Holder notice that T want to do so; (1) on the Conversion Daie, T must
not be in default under the Nole or the Sccurity instrument; (iH) by o dute specified by the Note Holder, 1
must pay 2ae Note Holder a conversion fee of 11.58. § 250. 00 ; aned (iv) J must sign and
give the'Nuie Holder any documents the Note Holder regquires to effect the conversion,

(B) Creicrlation of Fixed Rate

My new, fised interest rate will be equal to the Federal National Mortgage Association®s required net
yicld as of a durs vad time of day specified by the Note Holder for (i) if the oniginul term of this Note is
greater thun 15 years) 30-year fixed rate mongages covered by applicable 60-day mandatory delivery
commitments, plus {ivceaighths of one pereentage point (0.625%), rounded to the nearest one-cighth of
uane pereentage point (£.125%), or (i) i the original terma of this Note is 15 years or less, 15-year fixed
rate mortgages covered by applicuble 60-day mandatory delivery commitments, plus five-cighths of one
pereentuge point (0.625%), raunded to the nearest one-cighth of one pereentage point (3.125%). M this
required net yield cannot be détzimined because the applicable commitments are not availahle, the Note
Holder will determine my interest taic by using comparable information, My new rale calealsted under
this Scction S(B) will nat be greater than the Maximum Rate stated in Section 4(D) abave.

{C) New Payment Amount and £1"ective Dnte

I 1 choose to exercise the Convorian Option, the Note Holder will determine the amount of the
monlhly payment that would be sufficien{ 20 repay the unpaid principal 1 am expected to owe on the
Conversion Date in full on the Maturity Date_atl my new fixed interest rate in substantially cqual
paymenis. The resuit of this calculation will be the new amount of my monthly puyment. Beginning with
my first monthly payment aficr the Conversion Date. 1 will pay the new amount as my monthly payment
until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEL?CTAL INTEREST IN BORROWER

1. Until Borrower exercises the Converion Option 1oseer the conditions stated in Section B of this
Adjustable Rate Rider, Unifurn Covenant 17 of the Security Iastnunent is amended to read as (idlows:

Transfer of the Property or a Beneficial Interest in Zorvower, If all or any patt of the Property or
uny interest in it is seld or trunsferred (or i o beaeficial interesc in Borrower is sold or transtferred and
Borrower is not o naturul person) without Lender's prior written consent, Lender may, at its oplion,
require immediate pavment in tull of all sums sceured by this Seeurcy nstrument. However, this oplion
shall not be exercised by Lender if exereise is prohihited by tederad daviaos of the date of this Seeurity
Instrument. Lender also shall not exercise this option il (n) Borrower ‘coises to be submitied 10 Lender
informution required by Lender to evahuate the intended transferce as it a new Joan were being mude to
the transferee; and (h) Lender reasonubly determines that Lender™s security vaid not be impaired by the
toun ussumplion and that the risk of o breach of any covenant or agreement in thisZuecurity Instmiment is
neecpluble ta Lender,

To the extent permitted by applicable law, Lender may charge o reasonablecies s a condition to
Lender's consent to the Joan assumption, Lender alse may require the transferee (0 gign an assumption
agreement that is scceptable (o Lender and that obligates the trunsferee to keep all dbc promises und
agreements mukde in the Note and in this Security Instrument. Borrower will contimwe fohe obligated
unider the Note and this Security Instrument unless Lender releases Borrower in writing.

I Lender exercises the option o require immediate puyment in tull, Lender shall give Borrower
naotice ol aceelermtion. The notice shall provide a period of nol less than 30 days fram the date the notice
in delivered or mailed within which Borrower must pay all sums sceured by this Seeurity Instrument, [f
Borrower fuils 10 puy these sums prior W the expitation of this period, Lender may invoke any remedies
perniitted by this Security Instrument without further nitice or demand on Bormower,

2.3 Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rote Rider, the amendment ta Uniforns Covenumt 17 of the Sceurily Instmment contained in
Section C 1 above shall then cease 1o he in effect, and the provisions of Uniform Covenant 17 of the
Security Instrament shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or
uny interest in i is sold or tranxferred (or it a beneficial interest in Borrower is sold or transterred and
Bormower is not a nataral person) without Lender’s prior written consent, Lender may, al its option,
require immediate payment in fufl of all sums secured by this Security hwtmment. However, this option
shall nat be exercised by Lender if exercise is prohihited by federal law as of the dale of this Security
fustniment. LAR1S

Q039555223
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If Lender exercises this option, Lender shall give Borrower natice of aceeleration. The nolice shall
provide a period of not less thun 30 days from the dale the notice is delivered or muiled within which
Borrower must pay all sums sccuted by this Seeurity Instrument. If Borrower ails to pay these sums prior
to the expiration of this period, Lender tay invoke any remedies permitted by this Security Instrument
withowt Further notice or demand on Borrower.

BY SIGNING BELOW, Borrowet aceopis und agrees (o the terins and covetianla contuined in this
Adjustable Rate Ridvs.

-Barrawer

Sy ;{ Z)ﬂ\L_/_\L (Scal)
O
o

s (Seal)

-Borrawer

(Scal)

-Borrower

o (Scal)

Purrowes

LAR1SE
003955523
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