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THIS MORTGAGE ("Security (n trument™) ta given an - APRIL 20TH, 1994 . The Mongagor is
PEORC F. VAZQUEZ MARRIED 1O MARIA VA2EUPC, AND WARICELA tom. e\! SPINSTER J{]" ';'U")'
L}
T BEFT-D1 RECORDING
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{*Bocrower”). This Security Instrument is given 10

CRPENOASLY MORIGARR, INC.

-
N

] s

which is organized and existing under the laws of  THE STATE OF 1401AKA Land whose .0
addreas in 1400 TORRENCE AVENUE, SUITE #21) h
CALUMEY CITY, TLLINOIS 80409 ("Lender”). Borrower owes Lender the principal sum of g

OME HUNDRED NINE THOUSAND TWO NUNDREG FIFTY AND NO/100 Dadas (U8, § 109,2%0.00 ). ’ﬁ

This det Is ovidenced by Bomower's nole dated tho same date a1 thin Securtiy Instzoras™ ("Note”), whioch provides for monthly
payments, with the full debt, if not paid carlier, duc and payablo on WAY 18T, 2074 . This Security 'ﬁ
Insrrument secures © Lender: () the repayment of the debt svidenced by the Note, with inwses:, and all renawals, exicnsions and 3

modificationy; (b) the payment of all other sums, with interest, mivanced under paragraph 6 b pvoiect tho socurlty of this Security

nstrument; and {¢) the performance of Borrower's covenants and agreements under this Security iascument and the Note. For

this purpose, Borrower docs herehy mortgage, grant and convey o Lender the following avecibad property located in
coo County, Hlinos:

LOT 39 1N BLOCK 8 IM VAN SCNAACK AND HERRICKS SUBDIVIGION OF THE NORTHVEDT 174 OF THE NORTHEAST 174 OF SECTION 2, TOWNGNIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAK, [N COOK COUNTY, [(LLINOIY,

PTIN: 16-02-213-039 voL. M

¢

which has the address of 3426 ¥, WINSCH STREET CKICAGO 3 [Swreet, Chiy),
lHinois 60651 [Zip Code|("Property Address®);

e o L

S




UNOFFICIAL COPY ¥l

TOGETHER WITH all the unprovements now or hereafter erccied an the property, and all easements, nghts, appurienances,
rents, royalties, mincral, oil and gas rights and profits, water fights and stock and all fixtures now or hereafier a part of the
property. All replocements and additions shall also be gavered by this Security Insirument. All of the foregoing is referred w0 in
this Security Instrunvent as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record. Borrower waranis and
will defend generally the uitle 10 the Property against all clums and demands, subjecu:; apy encun:orances of record.

. B !
Cof e _ ,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whea due dh principul of, and interest on, the
deht evidenced by the Note and latz charges due under the Note,

2. Munthly Payments of Taxes, Insurance and (ither Charges. Borrawer shall include in cach monthly payment,
together with the priacipal and intcrest as set forth In the Note and any Inte charges, an instailment of any (a) taxes and special
assessments leviea o7t be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums

for insurance requireC by paragraph 4.

Each monthly insialimefor items (a), (b), and (c) shall equal onc-twelith of the annual amounts, 8s reasonably cstimated
by Lender, plus an amount sufficiéat to maintain an addivonal balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach ilem s%al! be accumulaled by Lender within a peniod ending one month before an stem would become
delinquent. Lender shall hold the aswounts collected in trust o pay items (a}, (b), and (c) before they become delinquent

It &t any time me‘u;lal of the paymenis held-hy Lender for items (a}, (b), and (c), together with the futuse monthly payments
for such items payable 1o Lender prior o the Yue dales of such items, exceeds by more than one-sixth the estimaied amount of
paymesits required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over anc-sixth of the estimatcd payments or (credit the excess over one-sixth of the estimated payments 10 subsequent
payments by Borrower, at the opiion of Barrower. If €y total of the payments made by Bomower for iem (s), (b}, or (¢) is
insufficient to pay the item when due, then Borrower shall p7y to/Lender any amount necessary i make up the deficiency on or
before the date die item bocomes due.

As used in this Security Instrument, "Secretary” means the Secrawy of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a mongage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security lisrument), each monthly payment shall also include
either: (i) an instailment of the annual mortgage insurance premium to be paid by Lender 1o the Secretury, or (ii} 2 manthly charge
instead of a mortgage insurance premium if this Security Instrument is held by e Secretary. Each monthly instaliment of the
morigage insurance premium shall be in an amount sufficient 1o accumulate the fukl el morigage insurance premium with
Lender one month prior to the date the full annual mwrigage insurance premium is dve 3o the Secrcury, or if this Security
Insuument is held by the Secretary, each monthly charge shall be in an amount equal o one-(weifth of one-half percent of the
outstanding principal balance due on the Note.

3
:
3
rr
&

If Borrower tznders W Lender the full payment of all sums secured by this Security [nstrument, Burriwer's account shall be
credited with the bolance remaining for a}) installmenis for ilems (a). (b), and (c) and any morgage insumr.e premium installment
that Lender has not become obligated 1 pay to the Secretary, and Lender shall prowmpily refund any excess funids o Bomower,
Immediately prior to 8 foreclosure sale of the Property or its acquisition by Lender, Borrower's account shail be credited with any
balance remaining for all instalinents for sems (a), (h), and {(c).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as foliows:

First, to the morgage insurance preminm 1 be paid by Lender 1 the Secretary or to the monthly charge by the Sccretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special asscasments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required:

Third, w interest due under the Note,

Founth, to amortization of the principal of the Note;

Fifth. to late charges due under the Noie.

q AR{IL) (i Page2ult innms:_’._. _}__\/ .
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4. Fire, Flond and Other Hazard Insurance,  Borrower shall insuro mll improvementa on the Proporly, whether now in
existerce ar sihsequently erectod, agatnat any hazards, cavualiien, anid contingoncios, inchiding fire, for which Londer requires
insurance. This insurance shull be maintained in the amounts and for the perlids that Lender requires. Borrower shall abso insure
alt improvements on the Property, whether naw in oxisence or subsequently eroctsd, againat loss by floada to the exiem required
by the Sccretary. All Insurance shail be carried with companiea approved by Lemder. The insurance policies anit sny rencwals
shall be held by Lender and shall inchude loss payable clauses in fuvor of, and in a Torm socepablo to, Londer.

In the event of loss, Rorrower shall give Lender immediate notice by mail. Lendor may make prool of loas (f nol made
prompily by Borrower. Each insuranco compuny concemed ia herehy auiborired snd directod 0 make payment for such loss
directly 0 Lender, Insiead of 10 Botrower and th Lender jointly. Alt or any part of the Insuranice proceeds may be agplied by
Lender, at its option, cither (1) ur the reduction of the mdebiednesy under tho Noto und this Securily Inatrument, first 1 any
delinguent amonnts applied {1 the order in purngraph 3, and then o prepayment of principal, of (b) to the rostration or repair of
the dumaged Property. Any spplivation of the proceeds 1o the principal vhall not extend or postpone the due date of the manthly
payments which 7< isferred t in paragraph 2, or change the mnount of such payments. Any cxceas (nsurance procosds over an
amount required W pus-all outsinding indebedneas uiider the Note and this Security Insuument shall ho paid to the entity logally

entitled theretn,

In the event of foreclssure of this Security Tnstrument or other transier of tide to the Praperty that extinguishics the
indchicdness, all right, tide and Jiter st of Burrower in and o insurance policies in force shail pass to the purchaser.

8, Occupuncy, Preservation, Malricnunce and Protection of the Property; Borrower's Loun Application; |.easeholds.
Borruwer shall uccupy, establish, and vzt Property as Boreower's principal residenco within sixty duys afler the execution of
this Security Instrunent and shall continue (0 e<cupy the Praperty as Rorrower's principal rosidenco for at least one yoar afier the
date of occupancy, unicss the Sccretary demrmines this requirement will causs unduo hardship for Rorrower, or unless
extenuating circumsiances exist which are beywnsi Rorrower's control. Borrower shall notily Londer of any extenuating
circumstances, Borrower shall not commil waste or oy, dumage or substntally change the Property or allow the Property o -
deteriorate, reasonshle wear and teur exceptes). Lemndor may Insnact the Property if the Property is vacani or sbandoned or the loan -
is In default. Lender may take reavonable action o protect Kul pioserve such vacant or abandoned Propenty. Borrower shiall lwr
be n default if Borrower, during the loan application process, gave materlally false or inaccurats information or staioments w -
Lender (or failed to provide Lender with any material infurmation)n onnecton with the loan evidenced by the Nots, ins Iudmg.
but not limited to, representations conceming Borruwer's occupancy of the Praperty as a principal residence, If this ‘iuumy
Instrument Is on a leasehold, Borrower shall comply with the provision: of the loase, I Borrower acquires foe title tn the- -
Property, ie lcasehald and fee title shall not be merged unless Londer agroos (o thz-mergor In writing,

€. Charges to Borrower and Protection of Lender’s Rights in the Property’, ‘norrower shall pay ali governental or
municipal charges, fines and impositions that are not included in paragraph 2. Bortowyr shall pay thoso obligations on time
directly to the entity which is owed the payment. If failure W pay would adverscly affect ender's interest in the Propenty, upon
Lender's request Borrower shall prompily furnish to Lender recolpis evidencing these payments.

If Bomrower fails (0 make these paymantd or the payments required by paragraph 2, or fais \a rororm any other covenants
and ugreements contained in this Security Instrument, or there is a legal proceeding thay may significant); pfiect Lender's nighis in
the Property (such as a proveeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Propeny and Lender's rights in the Property, including yayment of taxes,

hazard insurarce and other ilems mentioned in paragrapi 2.

Any amounts dishursed by Lender under this puragraph shali become an additional debt of Borrower and bo secured by this
Security Instrument. These amounts shall bear interest from the dute of disbursement, at the Noto rate, and at the option of Len

shall be immediatcly due and payable,
P )

7. Condemnatlon. ‘The proceeds of any award or claim for damages, direct or consoquential, in connection with afy’
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, aro hereby sssigned )
shal) be paid 1o Lender to the extent of the full amount of the indebtedniess that remaing unpaid under the Nots and this Securisyd
Instrument. Lender shalt apply such proceeds to the reduction of the indebledness under the Now and Lhis Security Instrument,
first 10 any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any spplication
of the proceeds 1o the principal shall not extend or postpane the due date of the monthly payments, which are referred 10 in

)
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paragruph 2, ur chango the nmount of such paymens. Any éacess procecds uver an amount roquired W pay sl ontswnding
indohlodness under the Nule and this Security Instrument shall be paid (o the entity legally entitled theretn.

8. Fees. Lender may collecy fees and charges authorired by the Socreiary.
9. Grounds for Acceleration of Debt,

() Defanit.  Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaulr,
require immediate payment in full of all sums secured by this Secunly Instrument if:
(i} Borrawer dofsalis by faiting & pay in fud) any monly paymen roguired by this Security Instrument prior o or
an the due date of the next monthly payment, or
(1) Borrower defoulte hy failing, for 8 period of thirty days, 0 perform any other obligations contained in tis
Security Insirument.

(b) Sale Witkiut Credit Approval,  Lander shall, if permitied by spplicatie law and with the prior approval of the
Secretagy, require immediate payment in full of all sums socured by this Securily Instrument if:
{) All or parof “he Propenty. or 8 beoeficisl inlerest in a trust owning all or pant of the Property, is soid or otherwise
tansferred (other Giup by devise or descent) by the Borrower, and
(ii} The Property is red nccupiod by the purchaser or grantoe as his or her principal residence, or the purchaser or
graniee does so uccupy e Property but his or her credit has not been approved in sccordance with the requirements
of the Secrewry.

(c) No Walver. 1f circumstances occar that would permit Lender w require immediate payment in full, bt Lender does
not require such payments, Lender doesvi waive its rights with respect to subsequenl events,

(d) Regulations of HUD Secretary, In many <ircumslances regulations issued by the Secrelary will limit Lender's
rights in the caso of paymemt defauits w roquire friviadiale payment in full and foreclose if nol paid. This Secunty
Instrument does not authorize acceleration or fureclosure A ned permiticd by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees thal should (his €acurity Instrument and the Note secured therehy not be
eligible for insurance under the National Housing Act within 68d7;'s from the date hereof, Lender may, 81 its option and
nulwithsianding anything in parsgraph 9, require immediate payment in full of all sums secured by this Secunity
Instrument. A writicn statement of any authorized agemt of the Secreary, dated subsequent w 60 days from the date
hereof, declining o insure this Sccurity Instrument and the Note secuted théreby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exicrsed by Lender when the unavailability of
insurance is solely duc to Lender's failure W remit a mongage insurance premican o the Secretary.

10, Reinstatement. Barrawer has 8 right o be reinsiated if Lender has required immegiale payment in full because of
Borrowes's failure to pay an amount due under the Note or this Securily Instrument. This nigh’ applies even afier foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrower shall iender in a lninp sum-at) amounts required o bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Securicy apstrument, foreclosure
costs and reasonable and customary aitomeys’ fees and caxpenses properly associaled with the forecloture proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect < if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has accepied
reinstatement after the commencement of foreclosure procecdings within two years immediately preceding the cominencerient of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the fulwre, or (iil)
reinsiatement will adversely affect the priarity of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance Ry Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by thix Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate @ release the liability of the original Burrower or Borrowet's successor in interest Lender shall not be required
commence procesdings against any successor in interest of refuse 1o extend time for payment or otherwise modify amontization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bormower's successoss
in interest. Any [orbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy,

Q AR(IL} 212) Pagedcte thftiale;
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12, Successors and Asigns Bounds Joint and Seversl Linbility; Co-Signers. The covenunts and  agreements of thi
Securny Instrument shall bind wnd benefit the vuccessors and sasigns of Leader and Borrower, subject W the proviskons of
pasagraph 9.b. Borrower's covenanty and agreements shall be jolm and several. Any Borrower wha co-signs thie Securily
Instrument hut does not execute the Note: (a) ix co-signing this Security Instrument only W morigage, grant and convey that
Borower's interest in sthe Property under the 1erms of this Security Instrument; (b) Is not persenally obligated 1o pay the sums
sccured by this Security Instrument; and () agrees that Lender and any other Bomower may agres o exiend, modify, forbear or
make any accommilations with regar) to the terms of this Security Instrument or the Noto without that Horrower's consont,

13, Notices,  Any notice W0 Bogrower provided for in this Security Instrument shall bo given by delivering it or by mailing it
by first class mail unless applicable law requires use of mother method. The notice shall be directed t the Property Address or
any other address Borrower designates by notice to [ender. Any notice w Lender shall be given by first class mall to Lender's
addresy stated hercin or any address Lender designates by note w Borrower. Any natice provided for in this Securily Instrument
shall be deemed to have been given w Borrawer or Lender whon given ay provided in this parugraph.

' Id. Governing .pw; Severabitity. This Security Imtrument shall be governed by federat taw and the law of the
Juniseiction in which the Property is focated, In the event thot any provision or clause of this Security Instrament or the Noie
conflicty with applicable viw) such conllict shall aot affect other provisions of hiy Security Instrument or the Nots which cun be
given clfect without the confictng provision. To this end the provisions of this Security Instrument and the Note aro declared

be severahie,

18. Barrawer's Capy,  Borrower shal! be glven one conformed copy of this Security Instrumont,

16. Assignment of Rents. Borruwer uncandtonally aselgns and transfers to Lender all the rents and rovenues af the
Property. Boriower suthorizes Lender or Lenues's-agents o collect the renis and revenues and horoby directs sach tonant of the
Property to pay the rents 1o Lender or Lender's agzivac However, prior w Lender's notice v Barrawer of Bormwer's hreach of
any covenant or agreement in the Secnrily tnstrument, tieirower shall collect wud receive all rents anul rovenues of the Property as .
trusiee for the benefit of Lender and Rortower. Thix assig imertaf tents constitutes an sbsoluls nasignment and o an ssvignment

for addhitional security only. .

R

3

If Lender gives uotice of hreach o Rorrower: (a) all rents recelzesd by Borrawer shall be hekd by Borrower as truswo for
benefit of Lender unly, to bo upplicd to the sums secured by the Secarity Yastrument; (b) Lender shall be entlded to colisct and
receive att of the rents of the Propenty; and (c) each tenant of the Property shall pay all rents dus and unpaid 10 Lender of Lended's

agent on Lender’s writien demaunl to the tenant,

Horrower hus nol exceuted any prior assignment of the renty and has not ani »4i! not perform any act that would prevent
Lender from excrcising its rights under this parngraph 16.

d)
Lender shail not be required i enter upen, ke control of o nuintain the Property befose or afier giving notice of breach w é‘l
Horrower, However, Letder or a judicinlly appointed recciver may do s it any time thero Is o braach, Any applicaton of rents Z }
shalt not euro or waive any dofault or invalidio uny other eight ar remedy of Lomder. This sigimon; of renls of the Propesty )
0

¥

shalt wrminate when the debi socuredd by the Security Instrument Is pakd in full,
NON-UNIHORM COVENANTS. Borrower and Lender Turther covenunt and ngreo as follows:
17. Foreclwure Procedure. 1f Lender reguires imniediute payment in full under puragraph 9, Lender may foreckose

this Security Instrument by Judiciul proceerding, Lender shull be eutitled to collect all expenses Incureed n pursulng the

remedies provided in this purngraph 17, including, but not limited to, reasonuble sitorneys’ feen and costs of title evidence. O
i
4
Y

18, Relewse.  Upon payment of all sums secared by thix Security Instrumient, Lender shall reloase this Security Instrument )
withoul charge w Borrower. Borrower shall pay any recordation costs, E\)
N

19. Watver of Homestead, Burruwer waives all right of homestead excinpiion in the Propeny. J

—1
:"Tﬂ"
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20. Riders to this Security tast:ament. I one or more riders are eacculed by Borrower and recorded wgether with this
Socurity Instrument, the covenanty o) zach such nider shail be lncorporated ini and shall amend and supplement the cuvenants
i agreements of this Security Instrumersas if the rider(s) were 8 part of this Secunty Instniment.

{Check applicable box(ex))
[ Condominium Rides L Gractuated Payment Rider {X] Other [specify] ALVMUSTARLE BATE
(] Planned Unit Development Rider L. -Crowing Equity Rider RIDER

GNING B LOW orrower accepts and agrees (o the terms contained in this Security Insirument and in any rider(s)

B ‘il
em:u Muw Eﬂuﬂ
Céz = ....w_c.JJu J_&Q,*_LYJ__.‘_-_H(SM
-Borruwer

PEDRO P, VATl

ﬂw_m\a. /: ﬁ & hM ' (Seal)

MARTCELA LOPE2 ‘Rortower

e e (Sl ‘lﬁ*’( o (Seal
S MARMJV‘&'QUP? (= ;if“ RS

Buorrower
PURPOSE OF WALVING HOMESTEAL RIGHTS

STATE OF ILLINOIS, County ss:

l, TRE UNDERSIGNED , i Notary Public in and for said county and stawe do hereby cemify tht

PEORD F. VAIOURZ MAKRIED TO NANIA VAZOUEZ , AND MARICELA LOPEZ - A “~l‘lN'"'l'l’H ARD MARLA VAZWURS MARRIED
TU PELRU b VAZQUEZ \" v b Ae
, personally known 1 me (o be the same person(s) whose namel(s) are /15
suhscribed w the foregoing instrument, apmpeared before me this day in person, and acknowledged that he \SHEATHEY

signed and delivered the said instrument as w1 s\keRs\THE { froe and mlunuuy Ak fwﬁn uscs ang ses therein sei fonh,
Qiven under my hond and official seal, this 29714 day of —- APRIL

My Commission Expircs: S 1 F
' AL
LJOTARY PUBUC ST:.T? %FITLE;(;;!
This Instrument was prepared by: MY COMMISSION EXPIRES 1/13/g4
QR -4RUIL) (9212) DEPEMDADLE NORTGAGE 1NC. s
1400 TORMENCE AVEWVE, SUITE #2110
CALMET CITY, ILLINOIS 60409 . TR WJ
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made s 200 day of

APRIL , 1996, amnd is Incorporated im0 and shall be decmed w amend and

supplement the Mortgage, Deed of Trust or Sccurity Deedt ("Security Instrument”) of the same date given by the
undersigned (“Borrower”) 10 secure Burrower's Note ("Nale™) i
DEPENDASLE MORTOAGE [NC,

{the “Lender™) ¢4 the same date and covering the propenty desceibed in the Secunity lnstrument and locaied at:
3426 W. HIRSCH SInERT
CHICAGO, 1L 80491
{Propeny Addrens)

THE NOTE CONT/ANS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANE THE MONTHLY PAYMENT, THE NOTR LIMITS THE
AMOUNT THE BORROWLR'S INTEREST RATE €CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 7a® BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition -the covenanty and agreements made in the Socurity [nstrument,
Borruwer and Lender further covenant and agree as fioflges:

94570906
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The Interest ratc may chango on the first day of JuLy , 1998 . and on that day

of each succecding year. "Change Date” ineans cach date on which i, irwsrest rato could change.

(B) The Index

Beginning with the Mirst Chunge Date, the interest rate will be bisecton.an Index, “Index” means the weekly
average yickd an Unhied Staicy Treasnry Securitiey adjusted 5y o consant mauiily of one year, a8 mado available hy
the Federal Reserve Bourd, "Current index™ means the most recent Index figure” available 30 days hefore the
Change Date. If the Index (as defined mbove) is no longer available, Lender will use ws a now Index any index
prescribed by the Secretary. Ay used in this Rider, "Secrctary mrans e Secrewty of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the now Index.

{C) Calcutation of Interest Rute Changes
Before zach Change Date, Lender will calculite 8 new interest rato by wdding a margin of
w0 percentage point(s) ( 2.00 %)
i the Current Index and rounding the sum to the nearest one-eighth of one percentage point ((1L125%). Subject ta
the timits stated in paragraph (D) of this Rider, Uns rounded amount will bo the new Inicrest rate until the nex
Change Dae,

(D) Limits on Interest Rute Changes ¥
The intergatmte will nover Increase or decrease by more than one percentage point (1.O%) on any single  **
Chahge Dad. the interest rate will rever be morg than five percentage points (5.0%) higher or lower than the initial

inlerest rato, =
Y
o}
Hage Vol 7 FHA Mullistate ARM Rideg - r «d
Q.IM 19103) 02 VNP MOATUAOS POANY - (F1212R3 $100 - (500,411 1284 umml:.j: b
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(E) Calculation of Payment Change
If the interest rawe changes on a Change Date, Lender will calculate the amount of manthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal paymenis. In making such calculation, Lender will use the unpaid
principal halance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments (o principal. The result of this calculation will be the amount of Lhe new
monthly payment of principal and interest.

{(F) Notice of Changes
Lendz: will give notice o Borrownr of any change in the inierest rate and monthly payment amount. The
notice must be-given at least 25 days before the new monthly payment amount is due, and must set forth (i} the dece
of the notice, (i) 1he Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payraent
amaunt, (vi} the Curront Index and the date it was published, (vi)) the method of calcu’ating the change in inonthly
payment amount, and (vii> any other information which may be required by law from Ume to time,

((s) Effective Date of Lhunges
A new interest rale calculaied in accordance with paragraphs (C) and (D) of this Rider will become effective
oa the Change Date. Borrower sheli moke a payment s the new monthly amount beginning on the first payment
date which occurs at least 25 days afier Lender has given Borrower the nutice of changes required by paragraph (F)
of this Rider. Boirower shall have no obligaton 10 pay any increase in the monthly payment amount cakulaied in
accordance with paragraph (E) of this Rider for 2ny payment dalc occurring less than 25 days after Lender has
given the required notice. [f the monthly paymeza arnount calculaled in accordance with paragraph (E) of this Rider
decreased, but Lender faited 1o give timely notice of the decrease and Borrower made any monthly payment
*+ * ampums axceeding the payment amount which shouid hrue been stated in a timely notice, then Borrower has the
option to cither (i) demand the return o Borrower of any cycess payment, with inlerest thereon at the Noic rate (a
rale equai (o the inierest rale which should have been staizd 72 a timely notice), or (ii) request that any excess
payment, with inlcrest thereon at the Nowe rate, be applied as pay-orat of principal. Lender's obligation w rewmn any
cxcess payment with intcrest on demand is not assignable even if th: Mote is atherwise assigned before the demand
for relurn is made.

BY SIGNING BELOW, Bomrower accepls and agrees to the terms and 2ot enants contained in this Adjustable
Raic Rider.

i
/s

=y '°(’ :
[eic ¥ [mﬁ?pwﬂ% sy Motieete, J{§£¥%b~—“w’

PEDRD F. VAZOUEZ ¢ -Rorawer MARICELA LOPEZ

‘Borrower

—_— (Sca)) 22— (Seal)

-Romower -Borrower
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