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. COOK COUNTY RECORDER

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONMNTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASHS IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT

IN LOWER PAYMENTS.

Pl (F

-

oA

THIS MOR1TGAGE made this __22nd Aay of Juyne , 19__94 , betwesn
_ JIMOTHY M, WATTIS-Aand QEHBQRAM A WATTS, his wife. of 701 N. Marion, Oak Park, 1lliranis

)' —
(hereinafter referysnd to as "Mortgagor®) and RIVER FOREST STATE BANK

__ANU _TRUST COMPANY -~ -
(hereinafter raferred coc as "Mortgagee'),.

P

5 WHEREAS, Mortgagor / is_indebted to Mortgagee in the principal sum of
-1 TWO MUNDRED EIGHTY-NINE THUYSZuiU

DOLLARS ($_289,000.00 ) whick indebtedness ies evidenced by Mortgagor's Hota
dated Jyne 22 , 1994 = (herein referred to as the "Note"),

WHEREAS, the Note provides, for interest to be charged on the
balance of principal remaining - from time to time outstanding at a rate
which shall be adjusted at irtervals of twelvae months. The initial
interest rate charged under the Note tpr the firet twelve months shall be

five and aone half vercent (_5.5(. %). During the remaining
tarm of the Note, intarest shall ba charged an the balance of
principal remaining from time to tine. ocutstanding at a rate equal to

three porirmnt  (__3.00_ %) above the weakly
average yleld on United States Traasury Sazurities adjusted to a conatant
maturity of one year; and 94:)‘-‘--(.9.;.-;.

WHEREAS, the Note ?roviden for initiai ‘monthly installmentms of
ONE THOUSAND SiX HUNDRED FORTY AND NINETY-ONE ONE BUNDIDUHS

POLLARS (S_1,640.9] ) on the firnt day of each month commancing with
July , 19_94 with the balanca of the lincdercedness, if not sconer

paid, due and payable on dung i , 20_.24 .

NOW, THEREFOQORE, the Mortgagor, to securse the paymentc of tho Note and any
renewals, uxtensions, or modifications thereot, with interast thereon, the
payment of all other sums wlth interest thereon advanc«d in accardance
herewith to protect the security of this Mortgage, and tha pertormance of thae
covenants and agroements of the Mortgagor herein contained, ‘cha Mortgagor

E;L does hereby mortgage, grant, warrant, and convey to Mortgagee tiin following
described real estate located in the County of Lagk , Btate of

2 lllineis :
(el

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

A
. 1.8, 15-01-103-035

when recorded should be mailed to:

This instrument was prepared by and %4:/

iate Bank and Trust Comgany

—River Fergst Siate
7i2/ W, Lake Strect
River Forest. IL 60305
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which has the address of __ 1500 Park Avepue, River Forest., Illingis

(herein referred to as "Premisea")}.

TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, and all casements, rights, sppurtenances, rents,
royalties, mineral, cil and gas rights and profitas, water, watar rights, and
all fixtures now or hersafter attached to the Prenises, all of which
including replacements and additions thereto, shall be deemed to be ana
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with sald Premises (or the leasehold estata 1f the
Mortgage is on a leasehold) ara herein refsrred to as the “"Premises®.

Mortgagor covenants that Mortgagor is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject
to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Mortgagor's

intarest in tlie Premismes.

IT I8 FURTHRER UNDERBTOOD THAT:

Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness ¢videnced by the Note, and late charges as provided in
tha Note, and the principal of and interest on any future advances

sscured by this Morignce.

In addition, the Mortgayo:r shall:

(a) Promptly repair, r@store or rebuild any improvement now or
hereafter on the Premises va.ch may become damaged or destroyed.

(b} Pay immediately when duo and payable all general taxaes, special
taxes, special assessments, wa’er charges, sewer sorvice charges and
othaer taxes and charges against uhe Premisss, including those heretofore
due, (the monthly payments providid in the Note in anticipation of such
taxes and charges to be applled ‘‘hureto provided said payments are
actually made under the terms of .ar2id Note), and to furnish the
Mortgagee, upon request, with the original and duplicatae receipts
therefor, and all such 1i1tems extendad s5ainst said Premises shall be
conclusively daenmed valid for the purpose oI this requirement.

(c} Keep the improvements now existing or creafter earected on the
Premises insured against loss or damagea by tiras; lightning, wind storm
or such other hazards, as tha Mortgagee may Xerzsconably require to be
insured againat under policies providing for pavment by the insurance
companies of monies sufficient either to pay the toust of replacing or
rapairing the same or te pay in full the indebtedness ~acured hereby, in
such companies through such agents or prokers and in surh form as shall
be satisfactory to the Mortgagee, until said indebtedneasn s fully paid,
or in the case of foreclosure, until} expiration of ‘the pericd of
redemption; such insurance policies, including additionai 'and renewal
policies shall be delivered toc and kept by the Mortgagus and shall
contain a clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in case of loss undaer
such policles, the Mortgagee 1s authorized to adjust, collect and
nompromise, in its discretion, all claims thereunder and the Mortgagor
agreas to sign upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtadness hereby secured
shall not excuse the Mortgagor from maklirig ail monthly payments until
the indebtedness is pald in full. In the event of a loas, Mortgagor
shall give prompt notice to the {(nsurance carrier and Mortgagse,
Mortgages may make proof of loss if not made promptly by Mortgagor. All
renewal policies shall ba deliversd st least ton (10) days bofore such
insurance shall expire. All policles shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.
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(d) cComplete within a reascnable time any buildinge or improvements now
or at any time in process of araction upon said Premises.

(8) Keep said Premises in good condlition and repair without waste and
free from any mmchanics or other lien or claim of lien not exprassly

subordinated to the lien herect.

(f) Not Buffaer or permit any unlawful use of or any nulsancea tc exist
on said Premises nor to diminish nor impair its value by any act or

omission to act.

(g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the ues thereof.

{h) Comply with the provieions of any lease if this Mortgage is on a
leasehold.

(i) Piy) the premiums for any life, disability or other insurancs it
Mortgagor. shall procure contracts of insurance upon his life and
disability insurance making the Mortgagee amasignee thereunder. 1In such
event and urnon failure of Mortgagor to pay the aforesaid pramiums, the
Mortgagee s:iay vay the premiums for such insurance and add said payments
to the principail indebtedness secured by this Mortgage to be repaid in
the same manner» #ad without changing the amocunt of the monthly payments,

unless such chaace is by mutual consent.

() In the event fhle Mortgage 1ls on a unit in a condominium, perforn
all of Mortgagor's obligations under the declaration or covenants
creating or governing (ha condominium, the By-laws and regulations of
the condominium and tha constituent documeants.

Aany sale, conveyance, or trainsfer of any right, title or interest in the
premises or any portion theiriof or any sale, transfer or assignment of
all or any part of the beneficial interast in any trust hoclding title to
the Premises wlthout the pricr wr.'tten approval =of the Mcrtgagee shall,
at the option of the Mortgage=s constitute a default hereunder on
account of which the holder of tie Note secured hereby may declare the
entire indebtedness evidenced by 38id Note tc be immediately due and
payable and foraeclose this Mortgage Immediately or at any time such

default occurs.

In the case of a failure to perform any of *hs covenants herein, or if
any action or proceadiny is commenced ithich materially affects the
Mortgagee's interast in the Premises, incinding but not 1limited to
eminent domain, insolvency, code enforcenent, or arrangements or
proceedingas involving a bankrupt or decedent,” tiie Mortgagee may do on
the Mortgagor's behalf averything so covenanted:; tae Mortgagee may also
do any act it may deem nacessary to protect the lien hereofs and the
Mortgagor will repay upon demand any monies paid or di~bursed; including
reasonable attorrey's faes and expenses, by the Mortcagoe for any of the
above purposes and such monies together with lInterezc¢c rhereon at ths
highest rate for which it 1s then lawful to contract’ ~iall become sco
much additional indebtedness hereby secured and may be ZLrncluded in any
decree foreclasing this Mortgage and be paid out of tha rents or
proceeds of sale of said Premismes if not otherwise pald. Tc shall not
be obligatory upon the Mortgagee to inguire into tha validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring the Mortgagee
to advance any monies for any purposa nor to do any act hersunder, and
the Mortgagae shall not incur any perscnal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a walver of Mortgagee's right to accelerate the mnaturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this

Mortgage.

Time is of the essence hereof, and if default be made in performance of
any covenant herein contained or contained in tha Note or in making any
payment under sald Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien or
charye upon any of the Premises, or upon the filing of a proceading in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Pramises ba placed
under control of or n custody of any court or officer of the
government, or if the Mortgagor abandona the Premises, or faile to pay
when due any charge or assessment {whather for insurance premiums,
maintenance, taxes, capital improvaments, purchase of another unit, or
otherwise) imposed by any condominium, townhouso, cooparative or similar
owner's group, or lLf the Mortgagor shall die, then and in any of sald
events, the Mortgagee is hereby authorized and empowered, as its option
and without affecting the lien, hereby created or the priority of said
l1ien or any right of the Mortgagee hereunder, to declare, without
notice, all sums secured hareby immediately due and payable, whaether or
not such defeault be remadied by Mortgagor, and apply toward the payment
of said mortgage indaebtedness any monles of the Mortgsagor held by the
Mortgagee, and said Mortgagee may also immediately proceed to forecloso
this Mortgage, and Iln any foreclosure a sale may ba made of the Premines
enmassoe without offering of the saveral parts separately.

Upon the Ccommencement of any foreclosure proceeding hereunder, the court
in which @uch bill is filed may at any time, asither bafore or after
sale, and without notice to the Mortgagor, or any party claiming under
him, and wi%rout regard to the sclvency of tha Mortgagor or the then
value of sald Premises, or whether the same shall then be occupied by
the owner of the ejuity of redamption as a homestead, appoint a receiver
with power to mnerage and rant and to collect the rents, issues and
profits of said Premises during the pendency of such foreclosure suit
and the statutory (puriod of redemption, and such rents, issues and
profits, when collecied. may be applied before as well as after the
foreclosure sale, towards the payment of the indebtedness, costs, taxes,
insurance or other item= racessary for the protection and preservation
of the Premises, including the expenses of such receivership, or on any
deficiency decree whether there ba a decree therafore in personam or
not, and if a receiver shali "z appolnted he shall remain in possession
until the expiration of the .full period allowed by statute for
redemption, whether there be redenption or not, and until the issuance
of a deed in case of sale, Lu~ if no deed be issued, until the
expiration of the statutory period Juring which it may be issued and no
lease of sald Premises shall be nullified by the appointmant or entry
in possession of a receiver but he ‘mry elect to terminate any lease
junior to the lien herecf; and upon foraclosure of said Premises, there
shall be allowed and included as an rditional indebtedrness in the
decree of sale all expenditures and expensas together with interest
thereon at the rate of twenty (20%) percent pnr annum, or if said rate
of intesrest is higher than permitted by stata-law, then to the highest
rate permitted by state law, which may be palé or incurred by or on
behalf of the Mortgagee for attorneys' fees, ‘appraiser's fees, court
costs and costs (which may be estimated as to include items to be
expended after the entry of the decree} and of procuring all such data
with respect to title as Mortgagee may reasonably acer necessary either
to prosecute such suit or to evidence to bidders (at any sale held
pursuant to such decree the true title to or value of sxid ocremises; all
of which aforesaid amounts together with interest as ‘barein provided
shall be immediately due and payable by the Mcrtgagor in colirnection with
(a) any proceeding, including a probate or bankruptcy prodeedings to
which ecither party hereto shall be a party by reason of this Mortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (c) preparations for
the defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or preceeding, which might affect the
Premises or the security hereof. In the event of a foreclosure sale of
salid Premises there shall first be paid out of the proceeds theraof all
of the aforesaid items, then the entire indebtedness whather dus and
payable by the terms hereof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall bs paid to the
Mortgagor, and the purchaser shall not be obliged to see to the

application of the purchase money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not operats to release in any manner the
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagaee shall not ba regquired to commence proceedings
agalinat such successgor or refusae to extond time for payment or otharwisa
modify amortization cf tha sum secured by this Mortgage by reascn of any
demand made by the original Mortgagor and Mortgagor's successor 1in

interest.

Any forbearance by Mortgagee in exercising any right or remedy harounder
or otharwise afforded by applicable law, shall not be a waiver of or
preciudeo the exsrcise of any such right or remedy. The procuremant of
insurance or the paymont of taxoes or other llens or charges by Mortgagee
shall not be a waiver of Mortgagee's right to accelsrate the

indebtedness secured by this Mortgage.

All ramadies provided in this Mortgagoe are distinct and oumulative to
any otber right or remedy under this Mortgage or arfforded by law ar
eguity and may be axercised conocurrently, lndependently or succassively.

The covenin:s contalned herain shall bind and tha rights hereunder shall
inure to *na reapective successors and assigns of Mortgagee and
Mortgagor ‘su'iject to the provisions of paragraph 3 hercof, All
covenants anc.sjreements of Mortgagor shall be joint and several.

Except to the extzat any notice shall be required undar applicable law
to be given in anothar manner, any notice to Mortgagor shall be given by
malling such notice by certified mail addressed to Mortgagor at the
Pramises or at such other address as Mortgagor may designate by notice
to Mortgagee as provided herein and any notice toc Mortgageo mhall be
given by cartified mall, raoturn recaipt raquested to Mortgagee's addrens
stated hereln or to such _othaer address as Mortgagee may designate by
notice to Mortgagor as préevided herein. Any notice provided tor in
this Mortgage shall be deriicd to have been given to Mortgagor or

Mortgagee when glven in the nannor designated hereln.

Upon paymant of all sums s&ecurva) by this Maortgage, Mortgagea shall

release Mortgage without charge tiz dortgagor. Mortgagor shall pay all
coats of recordatliuon of any docunwaation necesasary to relence this

Mortgage.

Mortgagor hereby walves all right of horzstead exemption in the Pramises
and grants to Mortgagea the right to ‘nspect the Premises at =all
reascnable times and access thereto shall Le parmitted for that purpcse.

Mortgagor assigns to Mortgagee and authorizes trse Mortgagee to nagotiate
for and collect any award for condemnation of 711 or any part of the
Premisaes. The Mortgagee may, in its discretion, aphly any such award to
amounts due hereunder, or for restoraticn of the Fremises.

If the Mortgagor is a corporation, the Mortgagor helveby waives any and
all rights of redemption from sale under any oraec or decree of
foreclosure of this Mortgage on its own behalf and on belwz/lf of each and
every person, except decree or judgment creditors of {he Mortgagor,
acquiring any interest in or title to the Premises subsejusnt to the

date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the avent one or mora of the provisions
contained in this Mortgage =shall ke prohibited or invalid under
applizable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclo~ur. Law, as amanded
(Chapter 110, Section 1101, &t seq., Ill. Rev. Stats.) (‘he "IMF ActY),
such provision of the IMF Act shall take precadence over “uch provision
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall
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grant to Mortgagee any rights or romodies upon dafault of Mortgagor
which are more limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the absence of sald provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full extent permitted by law. Without limliting the gensrality of the
foregoing, all expenses incurred by Mcortgagee to the extent reimbursable
under Section 15-1510 and 15~1512 of the IMF Act, whether incurred
bafore or atter any decree or judgmant of foroclosure shall ha added to
the indebtedness hareby secured or by the judgment of foreclosure.

on the day

IN WITNESS WHEREOF, the underui?ned hava signad this Mortg??ﬂ )
nots .

and year first above written at iver Forest p

TS, B Qeloem vats Q Aato

fimothy ﬁfiiatcc Deharah A. Watts

STATE OF ILLINOLS

COUNTY OF COO0K

I, the Underasignad, a Notasy Public in and for msaid County, in the Statae
aforesaid, DO HEREBY CERTIFY THZAT: ___ Timothy M. wWalis and Deborah A, Watfs

peraonally

known to me to be the same per&or(us) whose name(m) (is)(are) subsoribed to

the foregoing instrument, appeared hafore me this day in person and
acknowledged that __ aigned, saxrlsed and delivered the said Instruments

thoy .
as __their frae and voluntary act, rxr the uses and purposes therein set
forth, including the release and waiver nf the Right of Homestead.

notavis) meal, this 22 _ day of

.. GIVEN under my hand and
J’v\ﬂﬁ ¢ 19 4 z .

NOTARY PUBLIC et
*CFFICIAL SEAL"

My Commisslion Expires __5-/7-%/ THIODORE C. QECRAE
NOTAR' BuBtiC, STATE OF ILLINOIS

MY CONRAISSION EXPIRES 8/17/97
NI T PPN, |

e

BAAS o

6

U
g,
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LEGAL DESCRIPTION

LOT 4 IN ALBERT F. KEENEY'S SUBDIVISION OF THAT PART OF LOT 3 LYING EAST
OF THATCHER ROAD TN OWNER'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION L, TOWNSHIP 39 NORTH, RAMGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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