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RECORD AND RETURM TO:
CARL 1. BROWN AND COMPANY dha PRIMERA MORTGAGE COMPANY

612 WEST 47TH STREFRT
KANSAS CITY, MISSOURI 484112
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MORTGAGE 13117662210-729

94-18996

THIS MORTOAOE (*Scuiity Instriament®) in mude on JUNE 22, 1994 . The Mortgsgor is
ADOLFO REYES AND mm 4 REYEH, HUSBAND AND WLFE
NOEM!
\ '7 i .
1711 NORTH 34TH, HTONE ¥2cK, ILLINOIS B8016% . DEPY 11y RECORDING V1% %0

("Rerrower®). This Secunly [natrument in yiven to o TR0 Tha BIKY U6/I0/94 10157100
e SAM L M 0P8 7

CARL 1. BROWN AND COMPANY dba THIMERA MORTGAGE conpmv’” LMY HECURLER

which is orgamzed and existing undet the lawsnf  THE STATE OF KANBAS 94457 €Y'y« and whose

addross iv 612 WEST 47TH STREET
KANSAS CITY, MISSOUR!I 64112 {*Lendor®), Barrower owea Londer the principal sum of

ONE HUNDRED SIXTEEN THOUSAND POUR HUNDRED ¥JFTY AND 00/100
Dolles (V8. §  116,4%0.00 ).

This dedt ig evidenced by Borrower's note dated the samo duto us this Security Instrumant ("Note®), which provides for
mantkly pryments, with ths full debt, if not paid earlier, due and payshle on . JULY 1, 2024
This Securlty Instrument secures to Lender: (x) the ropayment of the deht evidenced 0yt he Note, wilh interent, s all mlu.
extensions and modifications; (b) the peyment of all cther suma, with interet, advanzad undor paragmph 6 to protact the
securily of this Security Instrument; and (c) the performance of Borrower's cavenknik an<. sgreoments undor thiv Security
 Instrument aad the Note, For this purposs, Bortower does herchy martguge, grant anc.convay to Lender the following
described property located in COOK County, linois:
. LOT 1 IN BLOCK 11, IN FOURTH ADDITION TO GRAND AVENUE HIGHLXIDS BEING A
. SUBDIVISION OF PAR’I‘S OF THE SOUTHWEST 1/4 AND THE NORTHWESZ . 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCQIPAL

E MERIDIAN, ACCORDING T0 PLAT THEREOF REGISTERED IN THE OFFICE CF THE
REGIS’I‘RAR OF TITLES OF COODX COUNTY, ILLINOIS AS DOCUMENT NUMBER

E 1478096, IN CCGOK COUNTY, ILLINOIS.

q 12-29-311-019

which has the sddress of 900 LA PORTE, MELROSE PARK
Hinois 60164 Zp Code (*Property Address®);
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4, Fire, Flood and Other Hazard Inwurance, Rorrawer shall insupe all impjovements on the Prpperty, whether now in
onistence or subseuently erected, nguinst uny huzards, canumition, sfid th;c mgem.wu iddludidg fish, f«2 which Lenader reqtiires
insursnce. Thin insurance shull be nuintsined in the mmounts und fur tho periods that Lender requiros. Borrower siiall also
insure all improvoments on the Property, whether now in existenco or subsoquently eroctod, sgainst loxe by floods to the exient
raquired by the Secrotury. All insurance shul) be carried with companics approved hy Lender. The insurance policies axl any
renewals shall he held by Lendor und shall include loas payable clauses in favor of, and in 8 form acceplablo to, Lander. .

In the event of loas, Borrowsr shall give Lender irmmediato notice by mail. Londor may make proof of loss if not maddo
prompity by Borrower. Each insurance company concsrned is boroby suthorized and directed to muke payment for such loss
directly to Lender, instead of to Borrower and to Lander jointly. All or any part of the insuraoce proceeds may be applisd by
Lendor, #t 1ta option, gither (8) to the reduction of the indehtodnoss under the Nuto and this Securily Instrument, firnt 1 any
delinquent smountx applied in the order in parsgraph 3, and thon to prepayment of principal, or (b) to the restoration or tepair
of the damaged Property. Any aaplication of the procesds lo tho. pringipal shisil not exiend or posipone the dus dats af the
monthly payments which are reforred to in paragraph 2, or change tho amount of such paymenta. Any excoss insurance procoeda
over an amount required ta puy all outstanding indebtedneas uadoer tho Note and this Securily (nstrument shall bo puid (o the

ontity logaily entitloc Mareln.

In the event of for=iz=ure of this Socurity Instrumoni nr nther tranafer of title to the Properly that exligguishes Uw
indebtodness, uil right, titfa szt iatrent of Borrower in and to insursnco policiow in foroe shall pass to the purchver,

8. Occupaicy, Proservatizn. Malntenunce and Protection of the Properly; Bovrowee's Loan Application
Leuscholds. Rorrower shall accus:y, entablish, and uso the Property aa Borrowor's principal rosidenve within sinty days after
the execution of this Security Invrument ans =all continue to occupy the Property an Borrower's principal residence for at leat
ono year after the dute of occupancy, unless tha Sxcralary dotarmines this roquirament will cause undue hardship for Borsiwer,
or unlexs extonusting circumatunces eximt which sre beyond Horrower's control. Borrower shall notify Lender of any
exlenuating circumaiances. Borrower shall not conini. waste or dostroy, damage or substantislly chanye tlio Property or sllow
the Propenty 15 detsrsurale, reasonnbly wear and tear o5 crjtod. | andos may inspoct the Proporty if the Property a vacant or
abandoned oe the Tuan is in dofault, Lender tnay take ruasanable action lo protect and preserve such vaosnt or abadoned
Property. Borvower shall also bo in default if Borrower, duriig tho loan spplication process, gave nuterinily false or insccurste
information or statemonin W Londer (or fuled to provide Leudersith any matorial infurmation) in connection with the loan
evidenced by the Note, inchuling, bu) not limited 10, reprosoniaiiona conceming Horrowor's occupancy of the Property w a
principai residence. 17 thin Security Instrument in on a lessshald, Betrovvor alinli comply with the proviviune af the lesse. I a
Borrawer acquires feo title to the Property, the Joaschuld and fee Witlo sheitaut be morgod unleas Lender agrees 10 the morger in et

wriling. oy
s
6. Charges 10 Borrower und Protection of Londee's Rights in the Propsit;, Borrowor shall pay sll governmental or %

municipal charges, fines and impositions that wro not inclinded in paragraph 2. Burcower shall pay theso ohligstions on time
dirscily 1o the entity which is owed the payment. If (ailure to pay would wdversely alfoci |aaulor's interesl in the Property, upon J
Londor's tequest Borrowar shall prompily furnish to Lender receipis evidenving thuso paymnts; s

if Borrower faily to muke thess payments ur the payments required by parsgraph 2, or fails (¢ pot orus any other cavenanls
and ugroomenis contained in thin Security Instrument, or there in w legal proceeding that ey significarily sffect Lendsr's nghts
in tho Property (such xs u peoceeding in bankrupicy, for condemnation or to onforce laws ur reynlations;, --M Lander may do
and puy whatever ix necessary 1o protect the value of the Property and Lender's rights in the Property, wiclading paymont of

taxes, hazard insurunce and other ilema mentioned in paregraph 2.

Any amounts dishursad hy Lender under thin parsgmph shall hocome an sdditional debt of Borrowwr and be securwd by
thia Securily Instrumeat, Theso armatints shall boar intorest from the date of dishursomont, at the Note rate, and at the option of

Lender, shall be immediatoly due and payahle.

7. Condemnittion, The proceeds of any awand or claim for damagos, direet or conwsquential, in connection with any
condemnation or other taking of xny part of thu Property, or for conveyance in place of condpmnation, are herehy msigned and
shall be paid to Lender 1o the oxtent of tho fuil wmount of the indehtodnens that remaina unpaid under the Noto and thin Security
Instrument. Lender shall apply such proceeds to the raduction of the indebtedress uader the Nolo and this Scoutity lostrument,
first 10 any delinquent amounts applicd in tho order provided in pargrph 3, and then to prepayment of principal. Any

lieation of the procoedls to the principsl shall not extend or postpone the dus date of the manthly paymenls, which s
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l2 Succesior und A 0 ol L i I covenan nnd agresments of thi

Security Inmtrument shall band and henolit the succossars wnd amsignn o Lehdet wnil 1lnr wor, nuject to the provikons of
purngraph 4.b. Hotrowsr's covenants snd agreoments shull be joint and meveral. Any liorrower who co-nigne thin Security
Instrument but does not executo the Note: {u} in co-aigning thin Securily Instrument only to morigage, grant and convoy that
Borrower's interest in the Property under the termw of this Security Instrument; (b) ix not pessonally obligated to pay the sums
secured by thin Security [nstruinent; und (c) agroes that Lender and uny other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the tormw of this Security Instrument or the Note witkout that Borrower's consent.

13, Notices. Any natice 1o Borrower provided for in thin Security Inslrument shall bo given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be directed to the Proporty Address
or any other address Borrower demiynates by notice to Lendor. Any notice to Lender shal! be given by first claus mail 1o
Lender's addresy staled heroin or any sddreas Lender designates hy notice 1o Bosrower. Aay notice provided for in this Security
Instrument shall be deomned to have been given to Borrower or Lender when given as provided in this parsgruph.

t4. Governing Law; Severaubility, Thin Sccurity Instrument shalt be governed hy faderal law and the law of the
junsdiction in whiza the Property is {ocated. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with spplicable luw, such conflict shall not affect other provisiona of this Security Instrument or the Note which can be
given effect without thi conficting provision. To thin end the provisions of this Security Instrument and ths Noto are declared

1o be saverubloe.

18, Borrower’s Copy. Boiroreer shall be given one conformed copy of thin Security [nstrument.

16. Assignment of Rents, Borroae) unconditionslly sasigne and transfers to Londer all the rontn and revenues of the
Property. Borrower authorizes Lender or [endor’s agonta to collect the rents and revenues and hershy directs each tsnant of the
Property to pay the rents to Lender or Lender s agents. However, prior o Lender’s notics to Borrower of Borrowee's breach of
any covenant or sgreement in the Security Instrureny, Horrower shall collect and receive all rents and revenuss of the Property
ax trustee for the benefit of Lender and Borrower, This ansignment of rents conatitutes an absolute asxigament and not an

assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all reats roceived by Borrower shall be held by Borrower as trusteo for

benefit of Lender anly, to be applied to the sums secured by ths Ss-urity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Propenty; and (¢) each tenant of tia@roperty shuil pay all rents due and unpaid to Lender ot

Lender's agent on Lender's written demard to the teaunt,

Burrower has not onecuted any prior assignnient of the renls und has not and will not perform any act that would provent
Lender from exercising 18 nights under this puragraph 16,

Lender shall not bo required to enter upan, take contsol of or maintain the Property anfore or afle: giving notice of breach
to Borrower. However, Lender or & judicislly sppointed recoiver may do 8o at any time thoes is » breach. Any application of
rents shall not cure or waive any default or invslidate any other right or remedy of Lende:, Thix assignment of rents of the

Property shall terminate when the debt secured by the Securily Inntrument is paid in full,
NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agroe as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in full under parugruph 9, Lesder may foreclose
this Security Insteument by judicizl proceeding. Lender shall be enlitled 1o collect gl expenses incurred in pursuing the
remedies provided in this puragraph 17, including, but not limited (o, reasonable attorneys’ fees and costs of title

evidence,

18. Release, tipon payment of all sums secured by this Security Instrument, Londer shall iclease this Securiiy Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homesteud, Borrower waives &l right of homestead oxemption in Jhe Property.
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20. Ridery to this Securiiy testeument, 1 one ur more rider are execuled by Rorrowsr and recorded togother with this
Securtty [nsteument, the covenants vf such such rider shall he incarporated into and shail smend and supplomen the cuvenants
and wgrocsmenta of this Security Instrumert-ax if the rider(n) woro a part of thix Security Instaument,
{Check applicablo box(es))

H Condominium Rider [ .:,} Craduaied Payment Rider H Adjustable Rate Rider
—J Planned Unit Development Rider L] 2rowing Bquity Rider | Other (Spucifq 1 Lorep U ‘J g

BY SIGNING AELOW, Rorrower sccepin and agroes ta tiweims contained in this Security Instrumont and in any ridor(s)

exocuted hy Barrower und rocorded with it,
(g /
{// / {Seal)

DOLr 0 REY / ~Bermewer

v Zd‘w /)/ﬁ’g“ (Seal)

NERN] A REYES

NOEMI
W5 gl
A%

5T ATE l.LlNOIS Counly as;
i W(‘&Qf N\ ‘O LK\\@ , & Notary Public in and for said county and atate do hereby certify
that

ADOLFO REYES AND NBONMI A, REYES, HUSBAND AND WIFE

NOEMI ‘&)ﬂ(:‘

' pt.mmally kpown 1o ms 1o be the sme pcrug(n) whose name(s)

subscribedt to the foregoing instrument, appearsd befure me this day in person, and acknowledged that

mgned and delivered the said instrument sa< AVNO T frec and voluntary act, for the uses and purposes thersth set forth.
Given under my hand and official scal, this AN o} dayof \ AR AN A

My Commission Expires: W \r{ \O\rll ‘_A__ i AN w

Natoery Public

re s r A e s A A
This Instrument was prepared by:  CARL I. BROWN & COMPANY OFFia
@O-mlu w1 Pagetiof M ICHt' lE prs IM#
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ADJUSTABLE RATE RIDER

THIS ADJUSTADLE RATE RIDER in nude thi 22ND dny of
JUNFK , 1994 , and in incorporated into and shatl bo doomed to amend and supplement

the Martgage, Doed of Trunt or Security Dood (' Socurity loatewmont'') of the same dute given by the underigned
("' Dorrawer'') 1o secure Bortowsr's Nuto {'Note'') to

CARL I. BROWN AND COMPANY dba PRIMERA MORTGAGE COMPANY

(the **Lesler’') of the same date and covering the property doscribed in the Security Inatrument and locatod at:

900 LA PORTE, MELROSE PARK, ILLINOIS 60164

Proporty Addreda

THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT
RATE AND THE MCONTHLY PAYMENT, THE NOTE LIMITS TRE AMOUNT THE
BORROWER'S INTEXEST._RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE EORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition ta the coversnin and syrooments made in the Security
Instrument, Borrowor und Landor further coverani and agroo ud folliws:

INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(AY Change Drate

The interest rute muy chunge on the fiedt day of OCTOLT 1 » 1995 , wd on that day
of euch succeeding yenr. *Change Date™ mouna ench dato on whira the intorem mdo could change.

(B) The Index :
Boginning with the first Change Dato, the interal rato will bo based o7 an Indox. “Indox” niania the wookly

avorsge yiold on United Sintos Treasury Socurition ailjusted to & constant matyrity of ane year, s mado availablo
by the Federn! Russtvo Hourd. “Current Index” means the most recont Index dipsire availablo 30 duyn beforo the
Chungo Date, I{ tho Indox (ws defined above) is o longoer uvailablo, Leader wiil usw au a now Index any indox
proscribed by the Secrotary. As used in thin Rider, *Secrotary mounn the Secoovuy of Houwing wid Ushan
Development or bis or her dosignee, * Lendor will give Borrower notice uf the now Indey,

{C) Culeulution of Interest Rate Chiunge
Refure ench Change Date, Lenduor will ealvulate » now intorest rate hy adding n margin of
TWO percentage point(n) {2,000 %) to the
Current ndex and rounding the sum to the nearant ons-sighth af ane parcentage puint (1), 1239%), Jubjeot to the
limits stuted in puragrph (D) of thid Rider, this rounded minount will bo tho new intorest mio uniil the noxt

Change Dale,
(D) Limits on Inlerost Rate Chusyges

The intsrest mate will nevor increase ur decrouse by more than one porcentugo point (1.0%) on say single
Chunge Dale. The intorest rale will never be more than live porcontage points ($.0%) highes or fowor than the

indlia) inlerast rate,

Page l ot} FIIA Multhitaiv ARM :H:;
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