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i MORTGAGE("sccmt,quuumemmsgi G on " TONE 20 1894 | .. The Morlgagor is
vmon:ca g, HARR - w"oncm "NOT smcz mnawn [PV S
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("Bo'nowu"S Tlix’s‘s‘ééimt'y ffsirimentfs givanie, Bm'nc UNITED OF TEXAS F§B .

RN I S P L. e L fw|‘.‘;

which is orgamzcd and cXIbtlng under Lhc laws of THE UNI fF'D S'I‘ATES .
addressis 3200 SOUTHWEST FREEWAY, #2000, HGUSTON, TEXAS 77 027
("Lendr”).. Borrower owes Lender the principal sum o

ONE HUNDRED TWENTY FOUR THOUSANDJ FOUR HUN“&ED @IGHTY NINE AND 00/ 100

Dollars (U S $ **124 489 00 ) Tins dcbi is cv1dmccd by Borrowe.r 2 mudutul LhL. same datc as lhns Sc.curltg M
Instrument ("Nolc”), Whlch provrdw for monthly payments, with-the full debt, it rict paid carlier, due and payable ogf;
JULY, 01,2024 Lo, oo This, Sec.unty Instrument seeures {o Lerdze: <a) the repayment of the debt
evidenced byt the Note, w1th mlcrest and all renewals, extensions and: modifications; (b) ‘e payment of all othér sums,
with . interest, .advanced ., under paragraph;:i6..to; protect - the - scourity. of -this Secwity. Instrumeni; and- (¢)
the petformance of Borfower’s covenats! and:agreements -under’ this, Security Instrument upd the Note. For this
purpoac, Borrowcr does hereby mortgagc, grant and convey to Lender the fo]lowmg dcscrmm nroperty located in
: oot s COOKL e - 7 County, Hlmom"_-
LD'I' 38 P.\ND THE SOUTH Il.Cl FEET :.OF LOT .39 IN BLOCK 3 .IN CLIFFORD e
CAND: FWADI:EIGH‘S ‘SUBDIVISION.OF:!THE SOUTH '1/2:OF i THE .NORTHEAST 1/4

- OF THE,\NORTHWEST 1/4"/OF »BECTION!4 .- TOWNSHIP:, 39 NORTH; RANGE 13
EAST OF THE THIRD:PRINCIPAL-MERIDIAN.:IN- COOK.COUNTY,: ILLINOIS.-
P.I.N.: 16-04-113- 009
ERUSUE R NN RS SURHi e Holn San §ood oo

e i

which has the addressof 1433 NORTH LOREL AVENUE, CHICAGO ~* %' i i . -‘f'**-"('séééé,' Cityl,
1llinois 60651 [ZipCode]("Pmpcﬂy'Addresg"), ‘
@43(".) @212 FHA Illinois Mortgage- 492

¢ | VMR MORTGAGE FORMS * (31312830100 * (6001521-7201 T i
Pano Tola Infuiat: “mmmml’“[m”' "mm, |
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IUUBHIBR WITH all tlie improvements mow or herafler crected on the property, wid ol cusements, rights,

uppurlc.nnw..x, rents, toyuliles, minerl, i) el gis rights and profits, walcr Hyghts und stock and ul] fixtures now or

herealler a  purt of lhgp esly. All rcpluc"nnnt.s and additions shall also be covered by this Securily Instrument. All of the
forcpoing is referrcd 0'in this "Seddri ty Instrument as the **Property.” ‘ ,

BORROWER COVENANTS that Borrower is lawfuily scised of the eslate hereby conveyed and has the right to
" . mortgage, grant and.convey the Properly and that the Property is unencumbered, except for encumbrances of record.
*'Borrower warrants and will defend generally the title (o the Property aguinst all claims and demands, subject to any
. encumbrances of record,

1, Payment of Principsl, Interest and Luote Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and lute charges dueunder the Note,

2, Maonthly Payments. of Tnxcx, Insurance and Other Clmrgcs. Borrower shalf include in esch maonl hly puymml
logether with theprincipal and interest s set forth in (he Note and any late charges, un installment of any (1) taxes and
special uaawatm.nts fevied or to be levied aguinst the Property, (b) leaschold payments or ground renls on the Property,
and (¢) premiums {or instirance required by paragraph 4.

< ._‘J . [

Each monthly installni¢iz for items (a), (b fagdr(’: g;h}l Mual one-twel{th of the annual amounts, as reasonably
estimated by Lender, plus an nnanunt sufficient (o mmnlnm an additional balunce of not more than one-sixth of the
estimated amounts, The full anvi‘zi amount fof euch ilem shall be sccumulated by Lender within a pt.nod t.ndmg one
month befere an item would become delingnent. Lender shall hald the amounts collected in trust to pay items {a), {b), and
(c) belore they become delinquent.

If at any time the total of the payments sield ‘:y Lender for items (o), (b}, and {¢), together with the future monthly
payments for sich items payable to Lender prioric Lhe due dates of such items, exceeds by more thun one-sixth’the
estimaled amound of payments required to puy suciiitzms when due, and if payments on the Note are eurrent, then Lender
shulf either refund the excess over one-sixth of the estimalzd payments or eredit the excess over one-sixth of the estimated
payments {o subsequent payments by Borrower, at the opvion of Borrower. If the total of the payments made by Borrower

... foritem (a), (b), or (¢) is insufficient to pay the item when duc, then Borrower shall pay (o Lender any amounl necessary fo
*. make up the deficiency an or before the date the item becomes dae

:w  Asused in this Security Instrument, "Secretary” means the Seeietury of Housing and Urban Development or his or
" her designee. In any year in which the Lender must pay a mortgage insutarice premium (o the Secretary (or any year in
~iwhich such premium would have been required if the Lender still held the Security Instrument), each monthly payment
« “shall also include cither: (i) an installment of the annuel mortgage insuraricc premium to be paid by Lender to the
" Secretary, or (i) u monthly charge instead of & mortgage insurance premium if 18 Security Instrument is held by the
Sceretary. Each monthly installment of the mortgage insurance prcmium shall be in 1 amount sufficient {o accumulate
_ the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due lo the Secretary, or if this Security Instrument is held by the Sceretary, each rion hly charge shall be inan
“amount equal to one-twelfth of one-half percent of the oulstanding principal balunce due an the Mo

. 1f Borrower tenders (o Lender the full payment of all sums secured by this Security Instrument; Borrower’s aecount
Asshail be credited with the balance remaining for all installments for items (a), (b), and (¢) and any nor'gage insurance
rt:remlum installment that Lender has not become obligated to pay to the Sccretary, and Lender shal) promptly refund any
wexcess funds to Borrower. Immediately. priot to a foreclosure sale of the Property or its acquisition by Lender, Botrower's
t{:’;m:count shall be'ctedited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

o)
m‘
Firs, to the morigage insurance premmm to be pald by Lender to the Secretary or to the monthly charge by the
Secrelary mstcad of the monthly morigage insurance premium;
Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance prcmiums, as required;
Third, tointerest due under the Note; . - .-
Fourth toamortization of the pnnczpal of the Note, :
Fiﬂh o late charges due under the Note.

‘@-4.3«[.) {8212 Page 20f 8 Initials:
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4. Fire, Flood and Other Hazard ]nsumnee. Bor;ow;r ‘shiall insire ali 1mprnvemcnts oy the Property, whether
now in existence of quh%quenﬂy erected! agdirist any humrd.s, cigiraliies, ahd contingeneles, including firy, for which
Lender requires insurance. This insurance shall be maintained in the umounts ‘atil lor the periads that Lender ru,]ulm
Borrower shall alsa insure all improvements on the Propt.rty, whelher now in existence or subsequently erected, against
loss by floods to the exlent requited by the Seerotity. AllinSurafice shall b carricd with companies approvcd hy Lender,
The insurance policies and any rencwals shall be held by Lender and shall inelude loss payable eluuqca. in favor of, and in
a form acceptable to, Lender.

I thé event of loss, Borrower shu[l gm Lender lmlncdmte nnlu.e hy mail, Lender may muke prcmi of Joss il not
mu: promptly, by Borrower, Buch insutnnce u)mpuny concémed is hereby authorized and dircefed to make payment for
such los§ directly to Lendu, instead of to'Boftower andl 1o Lender jointly. Al or any part of the insufance proceeds may
be applied by Lender, ad its option, cither (a) lo the reduction of the indcbledness under the Note and this Sceurity
Instrument, Tirst 16" any de]mquml dmotints applied‘in the ordér in'paragraph 3, und then Lo prepaymenl of principal, or
(b) Lo the restoration or repair of the damaged Properly. Any application of the pI‘O(.LLdb (o the principal shall not extend
or postpone the due date of the monthly, payments which are referred o, in paragraph 2, or change the amount of such
payments. Any excw msurancc procec ovcr a.n amount ‘tequired to pay aI] outstandmg mdebtedncss tnider the Note
and this Securdy Instnm At shaI] be pald to the cnh!y legally entltlod Lhercto

1n the event of foreclorur, o{ thls,Secunly Ingtmmenf or olher lransfer of litle to the Propcrly that cxun;,umlu..s the
1ndebtedmss, all 1i ight, tille anr’ 1niprest of Borrowcr in zmd foi msurane., ‘policies in foree shall pass Lo the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s Loan Application,
Leaseholds, Borrower shall occupy, estaklish, and use the Praoperty as Borrower's principal residence within sixly days
affer the execllion' of this Sccunty Insl.ru \."\[ and, shall conlinue’ to accupy the. Properly ns Botrower's  principal
tesidence for ‘al Teast anie yeat after the date of nceupam.y, unless the Sceretary determines this requirement will cause
undue. hurdshlp for Borrawer, or unless extenuzling circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lendcr of any, extenuaung clreumslmms ‘Borrower. shall nol commit waste or destroy, damage or
subslanuall)( change the Property ot allow lhe Proper iy;to deteriorate, reasonable wear and tear excepled. Lender may
inspeet the Property if the Property is vacan( or abandoned on the loan is in default. Lender may take reasonable action (o
protect and preserve such vacant or abandoned Property. Bosrower shall also be in defaull if Borrower, during the loan
applicalion process, gave: materially, false or inaccurate information or stalements to Lender (or failed to.provide Lender
with any; ! matenal mi'ormatmn) in connechqn,,thh lhe {oan evidenced. by. the. Note, including, but not limited to,
repreaenlatlons conceming Botrower’s occupaney, of the- Property #5 . principal residence. If this Security Instrument is
on a leaschold, Borrower, shall.comply, wilh.the provisions of the lease .I¥ Borrower acquires fec title to the Property, the
leasehold and fecititic shall not be merged unless Lcndcr agrees to lhe mergar v wntmg -

6. Charges to Borrower. and Proteetion of Lender s, Rights i’ Cite Property. Borrower shull pay ulla
govemmental or municipal charges, fines and impositions that are not included in paragraph 2. Botrower shall pay thésg/?
abligations on time directly to the entity which is owed the payment. If failure to puy would adversely affect Lendu{
interest in the Property, upon Lenderis request Borrowcr shuli prompﬂy fumnish to Lender receipts evidencing lh

menis. : : ‘ : e . / .
i | o

ir Borrow;r fails 1o make these puymcnis or, lhc puymenla requed by pamgraph 2, or fai's 1o pcrl‘orm ]ny othets:;
covenanis and agreements conlainedin this. Sceurity. Instrument, ot there is a legal proccedlng Lhat may: significantly
affect Lender’s. rights in. the Property, (suchas! proceeding i bankruptcy, for condemnation or 'G: enforce Jaws or
rcgulatmns), then Lender. may doiand: pay:whatever is necessary:to- prolect.the value of the Propcrty and Lcnder 'S nghts -
m the Property, inéluding: pa.yment of taxes, hazardi insurance and other items mentidned in paragraph 2 T

! i

LU ) T D) Rt s AT P

i wAny amounts disbursed by Lendef tinder this pe.ragraph shall bccome an addmoﬁzﬂ debt of Borrower and be secured
by this Security Instrument. These amounts shall bear intetest from the date of disbursement, at the Note rate, dnd at the

optmn of Lendcr shall be |mmedzatel y due and payab]e

: 7. Condemnntion. The proeeeds of any award or clalm tor damagcs dlru.t or eon:,uquenlml in connecllon with any
condemnation-or: othér taking' of any- part/of: the:Property, or for conveyance in place of condemnation, are hereby
ass1gned and-shall be-paid-to ‘Lenderito the:extent of: the full: amount of the indebtedness that remains unpand under the
‘Notednd this:Security Instrament: Lender shall aiply such proceeds to!the rediiction ofithe indebtedness under the Note
and:this: Seturity Instrament; ﬁmt:tn!anykﬁelmquent amounts applied-in the order provided in: paragraph 3,and ‘then to
propayment of principal, Any applicatiohof: mu'procccd.s fo the-principal'shall:noti ektend 'or postpone the:due dateiof

;\\@;‘-ﬁﬂll'u-u:mziz) fiaibie - M%’
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the monthly puyments, which are referred to in paragraph 2, or change the amount of such paynments. Any excess
proceeds over an umount requited (o puy ufl outstanding indebledness under the Note and this Seeurity Instrumenl shall

be puid to Use entity legally enfited thereto,

8, Fees, Lender may collect fees and charges authorized by the Scerctary.
9, Grounds for Acceleration of Debt.

(n) Default, Lender may, cxeept as limited by regulations issued by (he Sverctary in the case of payment
defaults, require immediate payment in Tl of ol] sums seeured by this Security Instrumentif:
(i) Borrower defuults by failing to puy in full any monthly payment required hy this Sceurily Instrament prior
tooron the due dole of the next monthly payment, or
(i)) Borrower deluults by lailing, for u period of thirty days, to perform any o(her obligations contained in this |
Sceurily Instrument, ‘

(b) Sule ‘Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of al] sums secured by this Security Instrumentif:
(i All or pari =F the Properly, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise Lransfered (other than by devise or descent) by the Borrower, and
(i1) The Property is nat nccupied by the purchaser or granfee as his or her principal residence, or the purchaser
or grantee does so oscupy the Properly but his ot her credit has not been approved in accordance with the
requirements ol the SeZietary.

(¢} No Waiver. Il circumstaness occur that would permit Lender to require immediale payment in full, but
Lender does not require such paymeats, Lender does not waive its rights with respeet (o subsequent events,

{d) Regulations of HUD Secretary. {ianany circumstances regulations issued by Ihe Secretary will limit
Lender's rights in the case of payment defdi'is to require immediate payment in full and foreclose if not paid.
This Sceurity Instrument does nol authorize secelaration or foreclosute if not permitted by repulations of the
Scerctary.

(e) Mortgage Not Insured. Borrower agrees that shovid this Security Instrument and the Note seeured thereby
nol be eligible for insurance under the National Housing A<t within 60 days from the date hereof, Lender may, at
ils aption and notwithslanding anything in paragraph 9, requiz¢ ‘mmediate payment in full of ull sums secured by
this Security Instrument. A written statement of any authorizzd agent of the Sceretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instnimeti and the Note sceured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the fosezoing, this option may not be exercised

(AN

nli by Lender when the unavailability of insurance is solely due to Lender’s failure fo remit a morigage insurance
,.?D premium Lo the Secrelary.

R SR

¥ 10. Reinstatement. Borrower has a right to be reinstuted if Lender has required iraracdiate payment in full because
2t Borrower’s failure to pay an amoun! due undet the Note or this Security Instrument. This right applies even after
Lbforcclosurc proceedings are inslituled. To reinstate the Security Instrument, Borrower shail“ieiider in a lump sum all
~amounts required to bring Borrower's account current including, to the extent they are abligations of Borrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys® fees and expenses propetly associated

| with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the chligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepled reinstatement afler the commencement of foreciosure proceedings
within two years immedialely preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien

crealed by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime of payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successar in
inletest of Borrower shall not operale (o release the liability of the original Borrower or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend time for
payment ot otherwise modify amortization of the sums secured by this Security [nstrument by reason of any demand
made by. Lhe original Borrower or Borrower's suceessors in interesl. Any forbearance by Lender in excreising any right

ot remedy shall not be ¢ waiver of or preclude the exercise of any right or remedy, :

: !
B @.‘mﬂu 02121 Paged of 8 |n|uu1s: .
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12, Successors and Assigus Bound; Jolnt and Several Linblity; Co-Slgners, The covenunls nnd agreemenis of
this Sceurity Instrument shall bind and benefit the successors and ussigns of Lender und Borrower, subjeet to the
pravisions of patagraph 9.b. Botrower's covenants and ngreemenis shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Secunty Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees thal Lender and any other Borrower may
agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Noale wilhout that Borrower's consent.

UNOFF'C'AL COP,Y| Ly LFMIL

13. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to l.cnr}t’:r's address stated herein or any address Lender designates by notice to Borrower. Any nolice
provided for in'this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph,

14, Governing Z.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which ‘he Propetty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
‘thc'dijé'?:!t‘élﬁf‘?d:tﬁ'Bi:’s"é'vém'.:‘]ei‘ T DR T

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment af Rents, Borrower unsandilionally assighs and transfers o Lender all the rents and revenues of the
Property; Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and heteby dircets each tenant
of the Properly to pay the rents to Lender ur Lender’s agenis. However, prior to Lender's notice o Borrower of
Botrower’s breach of any covenant ot agreement in ths Sceurity Instrument, Borrower shall collect and receive all rents
und revenues of the Property as trustee for the benefit-of Lender and Borrower. This assignment of rents conslitutes an
absolutc assignment and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as Lrustee
for benéfit'of ender anly;to'be'applied to'the'sithis séctte 1 by thé: Secutity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each iepant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenan?. -

.- .- Borrower has not eXecuted any’ priot assignment 'of the rents‘z:id has not and will not perform any act that would
prevent Lender from exercising itsxights undet thisparagraph 16.

Lender shall not be required to enter upon, take control of or mainta‘a th: Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver izavdo so at any time there'is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment .2
of rents of the Property shall terminate when the debtsecured by the Security Instrumeat is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (oilows:

) ¢ PR

17, Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may &3
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collict 51 expenses incurred 33
in pursuing the remedies provided in this gara_gmph 17, including, but not limited to, reasur:able attorneys’ fees por

and costs of titleevidence. -y o

Sland

Instrument withoutc

- 18 Release, Upon, payment of all sums secured by (his Securily Intrument, Lender shall release this Security

arge to Borrower, Borrower shiall pay any recordationcosts,, . . i

19, Waiver of Homestead. Borfower waives all right of homestead exemption inthe Praperty.

Lo s Osiantt vaerer ol ed o o prennatd pHa g

GARIL w2121
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20. Riders to this Seeuri’y Instrument. If one or mote riders are executed by Borrower and recorded together with
this Security Insirument, the coveniants of each such rider shall be incorporated into and shall amend and supplement the
covenanls and agreements of tiis Seeurily Instrument as if the rider(s) were a part of this Security Instrument, [Check
applicable box(es)]

Condominium Rider ] Graduated Payment Rider (X7 other [Specif y]
Planned Unit Development Rider | Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Barrower accepts and agrees o fhe terms contained in this Security Instrument and in any
rider(s) execuled by Borrower and recorded withit. \

Witnesses: v . Q
(/M;W—/ ,&h H A (Seal)
VERGNICA J. H.A.R.FIS -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

M
& STATE OFILLINOIS, (ool Countyss:

{w
, M M\ CUM f"HM@? M , a Notary Public in and for said county and stale do hereby
'g;certify that VERONICA J. HARRIS 3N /Spcel A4add NoT Sralte "Rea(A252 IED '

, personally known fo me to be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me thisday in person, and acknowledged that
She signed and delivered the said instrumentas  HER  free and voluntary act, for the uses and purposes
therein set forth, A
Givenunder my hgg i i = g .
} "OFFICIAL SEAL"
i Mary M. Cunningham |
 Notary Public, State of llinais |
$ My Commission Expires 92197 %

This Instrument was prepaRePByr» YR MEEERS
@0'4“"” (9212) Page € ol 6
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ADJUSTABLE RATE RIDER . LFADR

'i Hlb ADJUSTABLE Rl\TE RIDBRIts mﬂdt. ths o Co 20TH day af

JUNE , 1994 ,andis mcorporalt.d into und shall be deemed to amend and

supplement the Mortgage, Deed of Trust o Security Deed ("Sccurily Instrument*)-of the saime dale given

" by: thbundcrmgncd ("Bortower”) to secure  Borrower's Note ("Nale") to BANK "UNITED' OF TEXAS
' FSB, 32 00 SOU’I'HWES'P FREEWAY. #2 0 00 HOUSTON TEXAS 77027 o

!UF!- :

S (the "Lt.ndm Ay ‘of thc samé' dafe: and co\; gx}g ihc,propcrty dwcnbed in thc Sc.cumy fnstrumcnt and Io:.alcd

T

et 1433 WOR'TH'LOREL" AVENUE, 'CHICAGO, ILLINOIS 60651

IProp«.n.y Address]

' THE NOTE. CUNT”NS pnovxsmws ALLOWING FOR CHANGES IN THE
INTEREST RATE 'A%V THE MONTHLY PAYMENT. THE NOTE LIMITS THE
'AMOUNT THE Bonnowws INTEREST RATE CAN' CHANGE AT ANY ONE
TIMEAND’TBEMAXIM‘TML'{ATETHEBORROWERMUSTPAY' -

T

ADD]TIONAL COVED?ANTS T’ hd ..J mn to ﬁ:c covcnant.s and agrccmmts madc in the’ Sccunly

. Ins!;rument Bormwc: anc'i' iéhﬂéi"ﬁxrthqr cove aa.n! and. agrcc as follows
" R R THI TR LIy
) INTERESTRATE‘ANDMONTHLYPAYMENY LHANGES R
. (A) Change Date... ot i e . : RN
The interest rate may change on the ﬁ:st day of JF‘TOBER , 19 95 and on that day
* of dachsticceeding year, “CharigeDaté” means’ ‘¢ach date on 'hich the interest ratc. could changc

(B) The Index do
Beginning with (he first Change Date, the interest rate will be-besed on an Index. “Index” means the W
weekly average, yiald on United States Treasury Secutities adjusted tc a onstant maturity of one vear, as 23
. made available by the Federal. Reserve Board. “Current Index” means the inpstrezent Index figutre available
.. 30 days’ beforé the Chiange Datcx.]f Hisdiidex: (as defined abéve) is 1i6 longer available, Lender will usc as a
new Index any mdex prescribed by the | Secrctary As used in this Rider, “Secmtary means the Sccretary of
Ny Housmg and Urban Devclopment ot his or her d&slgnee Lender will give Borrawer notice of the new (% a.
Index.” BRI

(C) Calculation of Iiterést Rate Clianges
Before each Change Date, Lender will calculate a new interest ratc by adding a margin of
TWO AND ONE-HALF percentage point(s) { *2.500 %)
to the Current Index and roundmg the sum to the nearest one-eighth of one percentage pomt (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
unti] the next Change Date.

(D) Limits on Interest Rate Changes '
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The intetest rate will never be more than five percentage points (5.0%) higher or lower

than the initial interest rate.
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(E) Calculntion of Payment Change

If the interest rale chunges on a Change Date, Lender will calealate the amount of monthly {)uymcnl ol
principal and interest which would be neeessary (o repay the unpaid principal bulunce in full of the matority
date at the new interest rale through substanlinlly equal puyments. In making such caleulation, Lender will
use the unpuid principal bufance which would be owed on the Chunge Dale if there had been no defaull in
payment on the Note, reduced by the amount of any prepayments to principal, The result of this ealeulation
will be the umount of the new monthly pryment of principal and interest.

(F) Notice of Changes
~ Lender wili give notice to Barrower of any change in the interest rale und monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old interest rale, (iv) the new interest rate, (v) the new
monthly peytaent amount, (vi) the Current Index and the date it was published, (vii) the method of
caleulating the change in monthly payment amount, and (viii) any other information which may be required

by law from titne o time,

(G) Effective [ut/: of Changes

A new inferest rate odleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Deie. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicly ocevsz at least 25 days after Lender has given Borrower the notice of changes
required by puragraph (F) of this tider, Borrower shall have no obligation to pay any increase in the monthly
puyment amount caleulaled in accordzase with patagraph (E) of this Rider for any payment dute oceurring
less than 25 days after Lender has g ven the required notice. I the monthly payment amount caleulated in
accordance with paragraph (E) of this Rider decteased, but Lender fuiled to give timely notice of the
decrease and Borrower made any monthly payment amounts exceeding the payment amount which should
have been stated in a timely notice, then Borrs wcr has the option to either (i) demand the return to Borrower
of any excess payment, with intefest thereon ai the-iNole rate (a rate equal to the inferest rate which should
have been siated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender's obiip.tion to return any excess payment with inlerest on
demand is not assignable even if the Nole is otherwise asii gried before the demand for return is made,

BY SIGNiNG BELOW, Bofrowcr accepts and agfces t3 'he terms and covenants contained in this

- Adjustable Rale Rider.
(Seal) [ jQJ_‘y‘M{ (LA Qb%ﬁ)w- (Scal)
e _ -Borrower VERONICA J. HAVRIS -Borrower
om0 e (Seal) o (Seal)
~) -Borrawer -Barrower

[Space Below This Line Reserved for Acknowledgment] -
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