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This debt is evidenced by Borrower's note dated thc same chte as this Sccurity Instrarcat ("Note"), which provides for momhly
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‘ payments, with the full debt, if not paid earlier, due and payabie on July i, £024
 Instrument secures tc Lender: (8) the repayment of the debt evidenced by the Note, with inie est, and all renewals, extensions and
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Libhis Security Instrument; and () the performance of Borrower’s covenants and agreements under thir Security Instrument and the
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G5, Hagard or Property lasuraoce. Borrower shall keép the lmpmmnmts now existing or herfafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
fioading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasnsidy withheld. If Bormower fails o maintain coverage described above. Lmdcr may. at Lender's opuon. obmm

coverage (o protect Lender’s rights in the Property in accordance with paragraph 7. - R L
~~ All insurance policics and renewals shall be acceptable to Lender and shall include 2 sumdard morigage clause. Lender shnll
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompuy give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall gwc pmmpt nouce to thc msumnce carvier and Lender Lcndcr
may make proof of loss if not made promptly by Borrower, © -7 v L,
"= Unless Lender and Borrower otherwise agres in writing, insurance pmcacds shall bc appbed to mwmﬁon Or repair of thc
Property damaged, if the restoration ot repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ne. cnswer within 30 days a notice from Lender that the insurance carrier has offered 10 settle & claim, then
Lender may collect the msurance proceeds. Lender may usc the proceeds to repair or restore the Property or lo pay sums securcd
by this Security Instruine:, whether or not then due. The 30-day period will begin when the notice is given, -0
- ' Unless Lender and Borower otherwise agree in wridng, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pashnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insorance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shav pass to Lender o the extent of the smns socu:ed by uus Secunty lnsuumem unmed:atcly
pnormzhcacqmsmm o RS S

* 6. Occupancy, Preservation, Malllteurce and Pmuecﬁon of the Properly, Borwwer’s Lmn Applicatlon, Lmellolds
Bomwer shall occupy, cstablish, and use the P.opety as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to ocuepy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agtrees v writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borryw:='s control. Borrower slall not destroy. damage or impair the Praperty,
allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civif or criminal, is begun that in Lender'< gond faith judgment could result in forfeiture of the Property or
otherwise materially impair the fien created by this Security Insbwment or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ardra or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’sipicrest in the Property or other material impairment of
the Tien created by this Security Instrument or Lender's security interest. Borawer shall also be in default if Borrower, during the
loan applicatien process, gave materially false or inaceurate information or staterrents to Lender (or failed to pravide Lender with
any material information) in connection with the loan evidenced by the Note, incipding, but not limited to, representations
concerning Borrower's occuparcy of the Property as a principal residence. If this Secunity 'nstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquxres fce ude lo the Propc' v thc lcaschold and Lhc fec udc shall
not merge unless Lender agrees to the merger in writing, = -+ ¢ X
7. Protection of Lepder’s Rights in the Property. If Borrower falls o petfm'ln the covenunts 2nd agreemcnts comnmed ift
this Security Insbument, or there is a legal proceeding that may significantly affect Lender's rigiits #7. the Property (such as s
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), the:i J.nder may do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lenaer” =-a5tions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cousi, javing reasonable
attorneys’ fees and entering on the Pmpury to make repairs. Although Lender may take acuon under uus pamgmph 1, Lendcr
dmnothavctodoso S ST R DT e s
< Any amounts disbursed by Lender under this pmgmph 7 shall become add:tlonal debt ol Bormwer secured by this Secumy
Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment. -
"~ " 8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent 10 the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal ©
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
‘e in effect. Lender will accept, use and retain these payments as & loss resarve in Liew of mornigage insurmcc. Loss reserve
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“+' 16. Borrawer’s Copy. Borrower shall be given‘one conformed capy of the N(llt arfd of éis Skcurity Instrument, 0t #6¢

17, Transfer of the or a Beneficiul Interest in Borrower. - If all or any pant of the Property or any interest in it is
sold or ransferred (or if a benelicial interest in Borrower is sold or transferved ant Borrower is not a natral person) without
Lender's prior written consent, Lender may, at ils opion, require immediats payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this

If Lender exercises this m:ion. Lender shall give Borrower notice of acceleration. The notice shall provide a perivd of not less
thar 30 days from the date the notice is deliveed or mailed within which Borrower must pay all sums secured by Lhis Security
Instrument. If Borrower fails t pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Sectrity Instrument without further notice or demand on Borrower, O VTINLIF IR S

-+~ 18, Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued & any time prior 10 the earlier of: (8) 5 days (or such other period as
applicable law may specify fur reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Inswument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if tno acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasons¥ e antomeys’ fees; aid (d) takes such action as Lender may reasonably require Lo assure that the lien of this

_Security Inswument, Losder's rights in the Property and Borrower’s obligation to pay the sums secured by this Securily
Instrument shall continue nnchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effeotive as if no acceleraion had occurred, However, this right to reinstae shall not apply in the case of
accelerauon under paragraph (7. : 5

19. Sale of Note; Change o/ L.)an Servicer, The Note or a panial interest in the Nole (wogether with this Security
Inswument) may be sold one or meie mes without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects r30rthly payments due under the Noie and this Security Instrument. There also may be one or

“more changes of the Loan Servicer arelated 10 a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given writien notice of the change in accor dar oo with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the adress 1o which payments should be made. The notice will elso contain any other
information required by applicable law. .. :

20. Hazardous Substances, Borrower shall 20 cause or permit the presence, use, disposal, siorage, or release of any

. Hazardous Substances on or in the Property. Borow 2z shsll not do, nor allow anyone ¢lse to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preciaz two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazsrdous Substances tha: (e generally recognized 10 be appropriaie to normal residential uses

and 1o mainienance of the Property.

Borrower shall promptly give Lender written notice of av investigation, claim, demand, lawsuit or other action ll;f any
governmental or regulatory AgEncy or Privade party involving the [roperty and any Hazardous Substance or Eavironmental Law
of which Bormwer has actual knowledge. If Borrower leamns, or is ncafizd by any govemmental or regulstory authority, that any
removal or other remediation of any Hazardous Substance affecting the riperty is necessary, Borrower shall prompdy take all

necessary remedial actions in accordance with Environmental Law.
As used in this h 20, "Hazardous Substances” are those subsisnies defined as toxic or hazardous substances by

paragrap
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, Oxic
icides and herbicides, volatile solvents, materials containing asbestos or formaldeb; de, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdicur.i where the Property is located that relate
to health, safety or eavironmeatal protection. . . ey AN

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows. AT

" 21, Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration folloing Borrower’s breach of

'any covenant or mgreement In this Security Instrument (but mot prior to acceleration unde naragraph 17 unless

" applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requireZ t cure the default; (c)
a date, pot less than 30 days from the date the notice is given to Borrower, by which the default murst he cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleration o (a0 sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date <pecified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security Instrument

without charge 0 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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PARCEL 1: LOT 24 IN EMBASSY CLUB RESUBDIVISION UNIT 3,
BEING A SUBDIVISICH OF PART OF THE SOUTHWEST 1/4 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (JJ COCK COUNTY ILLINOIS.

PARCEL 2: EASEHENT APPUITENANT TO AND FOR THE BENEFIT OF
PARCEL 1 OVER IOT 46 IN ENBASSY CLUB RESUBDIVISION UNIT 2
AND LOT 26 IN EMBASSY CLUL PCZSUBDIVISION UNIT 3, CREATED BY
INSTRUMENTS RECORDED AS DOCUMENT NOS. 8846%484, 89256440

AND 90121425.

94571731
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@:~ PLANNED UNIT DEVELOPMENT RIDER ::: «

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of June ,

1994 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trus!

or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) 1o secure
Borrower's Note o PRIME MORTBAGE ASSOCIATES, INC.

(the "Lender™)
of the same d=te and covering the Property described in the Security Instrument and located at: ‘

1412 W WRIBHTWOOD, #8, CHICABD, ILLINOIS 60614

[Propenty Address]
The Property includes, butis not limited to, a parcel of land improved wnh a dwcllmg. together with othcr such
parcels and certain common ar.as and facilities, as described in . . _
COVENANTS, CONDITIZaS & RESTRICTIONS S ‘ {the Declarauon )

The Property is a part of a planne({ vitdevelopment known as

ENBASSY CLUB TOWNHOMES B 94571711

\Nam: of Planned Unit Development)
{ (the "PUD"). The Property.also includes Fonower's interest in the homeowners association or equivalent entity
1 owning or managing the cormmon arcas and fecibiies of the PUD (the "Owners Association”) and the uses, benefits
,;mdproceedsowamwsmmt. AT
rrwt,; PUD COVENANTS. ; In addition 1o the covinaits and agreements made in the Securily lnstrumcm,
1+ Borrower and Lender further covenant and agree as folicwe:

A. PUD Otligations. Borrower shall perform all o Gorrower's obligations under the PUD's Consutucm
Documents. The "Constituent Documents” are the: (i) Declarzzios; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; apu { iii) any by-laws or other rules or regulations
of the Owners Association. Borrowcr shall prompl.!y pay. whcn due ol dues and assessmcnls imposed pursuant Lo

¥ the Constituent Documents. - RTINS TR
~ B. Hazard Insuravce. So long as the Owners Assocxanon maintaizs -with a generally accepled insurance
camer a "master” or "blanket” policy insuring the Property which is satisficior to Lender and which provides
" insurance coverage in the amounts, for the pcnods and against the hamrds Lcn'M mqu:rcs. mcludmg ﬁrc and
< hazards included within the term “extended coverage,” then: ' -
R (i) Lender waives the provision in Uniform Covenant 2 for the momhly payn.wm tﬂ Lcndcr of lhc yw!y
premwm installments for hazard insurance on the Property; and AR S
H (i) Borrower's obligation under Uniform Covenant S 1o maintain hazard insuranse ovcrage on the
_ Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Assuciation policy
" Borrawer shall give Lcnder prompt noucc of any lapse in reqmred hawd insurance covcrage p.r 'u‘ed by the
y mmcrorblankctpuhcy e
+ In the event of a distribution of hazard insurance proceeds in licu ol‘ restoration or repair foilowing a loss 1o
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
S; and shall be paid w Lender. Lender shall apply thc procwds to lhc sums secured by thc Secunty Insu-umcnt, w:lh
any excess paid to Borrower,
_C. Public Liability Insurance. ' Borrower shall take such actions as may be reasonabic to insure that the
” Owners Association mamtams a pubhc habzhty msumnce polxcy acccptable in fonn. amoum. and exlcm of
| coverage io Lender.  * "

gy o .'T

"ULTISTATE PUD RIDER - Smgla Famlly Ftnnlo “l‘IFrtddII Msc UNIFOR" lNSTHU“ENT * Form 3150 9190
G pts e . N B A T O TR T LR PR BT
4 'i.,. S Pagetolz . .. L
. R [T, SO
@07“‘“' Grone o b vupuonmaaesonusr (312)293.6100 - (soo;sz: sl 6 ) _A‘.:l':‘il‘r““ﬁlrflta?t ‘
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Prerrs SCTER ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of June
19 94 , and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
Adjustable Rate Note {the "Noiz") 10 PRIME MORTBABE ASSUCIATES, INC.

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

1412 ¥ WRIGHTWOOD, #8, CHICABO, ILLINOIS 60614
[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM °
RATE 'HZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower -
and Lender further cuvomnt aixd agree as follows:

A.INTEREST RATE AN "AONTHLY PAYMENT CHANGES

The Note provides for an .52l interest rate of 6.7500 %. The Note provides for changes in tie
inierest rate and the monthly paymen’z, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 7 94571731

(A) Change Dates e T

‘The interest rate I will pay may change cn.in first day of July ., 1997 . and on that
day every 12th month thereafier. Each date on wiich. riy interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rae will be based on an Index. The “Index"” is the weekly average

yield on United States Treasury securities adjusted 10 a constant maturity of 1 yw,nnmdeavﬁhblebymeFedualRme
Board. The most recent Index figure availabile as of the date 45 ‘lays before each Change Date is called the "Current Index.”

... If the Index is no Jonger available, the Note Holder will chours newmdexthnnsbmaduponcompamblcmformaﬂon )
The Note Holder will give me notice of this choice.
‘ (C) Calcuiation of Changes L
- —~- Before each ChangeDmc.d\eNocholdamﬂcalcuhwmynew miterest e by adding .
3 Two and Thres-Fourths percentage points ( - - 2.7500 %) to the Current
Index. The Note Holder will then round the result of this addition to uis iiearest onc-cighth of one percentage point |
{0.125%). Subject 1o the limits statad in Section 4(D) below, th:sromdodmm ~ill be my new mu:reslral.cunnlmenext A
Changc Date. ¢
The Note Holder will than determine the amount of the monthly payment that‘would be sufficient to repay the unpmd .
Fincipal that 1 am expected 1o owe ai the Change Date in full on the Maturily Date at 'y new mtcrest rate m subsummlly
equal payments. The result of this calculation will be the new amount of my momhly payn..cnt. s '
i~ (D) Limits on Interest Rate Changes - D B
" The inicrest rate T am required to pay at the first Change Date wiil not be greater than ... = Ci
IR 8.7500 % or less than 4,7500 %. Thereafter, my inlerest r#.e mll never bc mu-cased
or decreased on any singie Change Date by more than two percentage points (20%) fmmllwm.eal mwrallhavebcen
paymgfmmepwemnglznmnmsMymmmmumbcgmmmv:—'w S e :
LTI UL AR 12.7500 - * %, 3 oo [ELE s R
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