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OPTION ONE MORTGAGE CORPORATION 7 . o

2020 EAST FIRST STREET, SUITE 100
SANTA ANA, CA 92705

ATTN: QUALITY CONTROL 64571791
Loan Number: 041000126 345?1791

Servicing Number: 904731-7

{Spece Above This Linc For Reconding Datal_

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on June 24, 1994 . The mortgagor is

HAROLD K. JCHNSON, AN UNMARRIED MAN

("Bormmower").
This Security Instruz.=n is given to OPTIONN ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION R

which is organized and e%isting under the laws of CALIFORNIA . and whose
address is 2020 E. FI%ST STREET, SUITE 100, SANTA ANA, CaA 92705 ("Lender™).

Borrower owes Lender the-priccipal sum of SEVENTY SIX THOUSAND FIPTY
.AND NO/100THS Dollars (U.§. 76,050.00 ).

This debt is evidenced by Borrwer's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, it ned prad earlier, due and payable on July 1, 2024 . This
Security Instrument secures to Lender: fa) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the tote; (b the payment of all other sums, with interest, advanced under paragraph 7 to protect
the sccurity of this Security Instrument; ind (v} the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Burrower does hereby mortgage, grant and convey to Lender the foilowing described

property located in = Cook County, Illinois:
$EE LEGAL DESCRIPTION ATTACHED HERZTS, AND MADE A PART THEREOF.

DEFT-D1 RECORDING 34 ]
T30000 TRAM 8397 0D6/30/94 12:45:00
26562 + ) ®—QP4£—S71791

94571781 . COOK COQUNTY RECORDER

Permancnt Real Estate Index Number:;_ 13-12-219-051-0000

which has the address of S350 N WASHTENAW AVENUE CHICAGO IStrect, City),
Minois 60625 ("Propeny Address”™), -
[Zip Code] ’

TOGETHER WITH all the improvements now or hereafter erected on the property. and ait epsainents, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by’ Jhis Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.” ":{

BORROWER COVENANTS that Borrower is lawfully seised of the esute hereby conveyed and heis rie right to moRgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. gurrower warrggts and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances orrccord.

COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prcpayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. 4

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items. " Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Bomower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 ez seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in

accordance with applicable law.
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Loan Number: 041000126 UN@’F‘R‘I'@SI’AJ_’ QOPQ atk: 06/24/94

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumendality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lemier shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may reguire Borrower to pay a one-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable [aw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an snnual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Punds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borcower
for thz excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, upder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply ary Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Pxyments. Uniess applicabie law provides otherwise, all payments received by Lender under pasagraphs
1 and 2 shall be applied: <, to any prepayment charges due under the Note; second, (o amounts payable under paragraph 2; third,
to interest due; fourth, to o pal due; and last, to any late charges due under the Note.

4. Charges; Liems. ZLorrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay these
obligations in the manner provided in riragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shill promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direciiy, Borrower shall prompily Famish to Lender receipis evidencing the payments,

Borrower shall promptly discharge ary ':en which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secvied by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. [ Lender determines that any jarr of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notict. id:p’ifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving =< motice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extunded coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shaill ‘= maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chozei by Barrower subject to Lender’s approval which shall not
be uareasonably withheld. If Borrower fails to maintain coverage descriver? ahove, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shzll include a standard mortgage clause. Lender shall
have the right 10 hold the policies ani renewals. If Lender requires, Borrovee:shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nor'ce tp the insurance carrier and Lender. Lender
may make proof of loss if not made promptiy by Borrower.

Untess Lender and Borrower otherwise agree in writing, or applicable Law ctferivise requires, insurance proceeds shall
be applied first to reitnburse Lender for cosis and expenses incurred in connection with obiiiog any such insurance proceeds, and
then, at Lender’'s option, in such order and proportion as Lender may determine in its sole ar-‘-zbsolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrumer:, whether or not then due, and
to such components thereof as Lender may determine in its scle and absolute discretion: and/ot (i} to Bortower to pay the costs
and expenses of necessary fepairs ot restoration of the Property to a8 condition satisfactory to Lerdes. 1 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered iosettle a claim, Lender
may collect the insurance proceeds. Lender may. in its sole and absolute discretion, and regardless of ary f.nvairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Security 'astrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postjune the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is pot specifically required by Lender, then such insurance shall (i) name Lender as loss payee dhereunder, and (i} be
subject to the provisions of this paragraph 5.

6. Prescrvation, Mainticnance and Protection of the Property; Borrower's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or comimit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's goed faith judgment could
resuli in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statcments

Init, / / Init, Init, . Init, Inig, Init. _
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to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but oot limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the jease. If Borrower acquires fee litle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or procecding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the vatidity ot prierity of the lien created by this Security Instrument, or the rights
ar powers of Lender or Trustes with respect to this Security Instrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in
connection with any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connecon with or affecting the Property or any part thereof, including causes of action arising in tort
or contract and causes of action for fraud or conceaiment of a material fact, are, at Lender's opiion, assigned to Lender, and the
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attomeys’
fees, may zppiy such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument
or may rciease any monies 3o received by it or any part thereof, as Lender may clect. Lender may, at its option, appear in and
prosecute in its own name any action or proceeding to enforce any such cause of action and may make any compsomise or
settlement thereof. Borrower agrees to execute such further assignments and any other instruments as from time to time may be
necessary to effectuate the foregoing provisions and as Lender shall request.

7. Protection 7 Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contaived in
this Security Instrurient, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankryptey/, probate, for condempation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by 2 iic1 which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'’
fees and entering on the Prapeco tv make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.
Any amounts disbursed by Lrac'zr under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lerdz: agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect fromw-dme to time and shall be payahle, with interest, upon notice from Leader to Borrower
requesting payment.

8. Mortgage Insurance. If Lender reguires-mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceasess 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of
the morigage insurance previously in effect, from an alteroie mortgage insurer approved by Lender. If substantially equivalent
mongage insurance coverage is not available, Borrower sliall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premivm being paid by Borrower when the mnsurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, as the option of Lender, if mortgage insurance coverage (\n tae amount an for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obwinerl. Borrower shall pay the premiums required to maintain
mongage insurance in effect, or to provide a loss reserve, until the requizcment for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon ard inspections of the Property. Leunder shall give
Borrower notice at the time of or prior to an inspection specifying reasonabic caus~for the inspection,

16. Condemnation. The proceeds of any award or claim for damages, firec: or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu i rOndemnation, are hereby assigned and shall
be paid to0 Lender. Lender may apply. usc or release the condemnation proceeds in th: =.me manner as provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, ur if, after notice by Lender to Borrower tiat the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier tl'e date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Pror=rty or to the sums secured
by thiy Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priovipst shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoune £4 such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payliy.m or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest ¢ ovrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall 2ot be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in intzrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of ot preclude the exercise of any
right or remedy.

12. Soccessors and Assigus Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the charge to the
permiteed limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated ag a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice 0 Borraower provided for in this Security Instrumens shall be given by delivering it or by mailing
it by first class moil uniess applicable law requires use of another method. The notice shall be directed to the Praperty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lend=r designates by notice 10 Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note conflicts with
applicable 1av, xuch conflict shall not affect other pravisions of this Security Iastrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarsd to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Propesty or a Bencficial Interesi in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is oot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymeut in full of all sums secured by this Security
Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exelvises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period of not
Jess than 30 days froa the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrowes 7ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumet vrithout further potice or demand on Borrower.

I8. Borrower's Righi b Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discravinued at any time prior to the earlicr of: (a) § days (ot such other period as applicable law may
specify for reinstatement) befors.s#’s af the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this S7curity Instrument. Those conditions are that Borrower: (a) pays Lender all sutns which then
would be due under this Security Inst.»zient and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all exrcnses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes sv.b action as Lender may reasonably require to assure that the lien of this Security
Instrumient. Lender’s rights in the Property wund Botrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaternent by Borriwer, this Security [nstrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Howevor, this right to reinstate shall not apply in the case of acceleraton under
paragraph 17.

19. Salc of Note; Change of Loan Servicer! Tie'Note or a partial interest in the Note (together with this Security

Instrument) may be sold ope or more times without prior . xice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due unico the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unreiated to a sale of th: Noce. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14+ ahove and applicable law. The aotice will state the dame and
address of the new Loan Servicer arndd the address to which paynicris should be made. The notice will also contaits any other
information required by applicable law. The holder of the Note anu #%iir Security Instrument shall be deemed to be the Lender
hereunder.
20. Harardous Substances. Bortower shall not cause or permit U presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alle'w anyone else to do, anything affecting the Property
that is in violation of any Environmentat Law. The preceding two sentences shalf ot ipply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognizea o b appropriate to normal residential uses and
to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claiiz, “eriand, lawsuit or other action by any
governmental or regulatory agency Or private party involving the Property and any Hazarisus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmontzi or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. 3orrower shall prompily take all
necessary remedial actions in sccordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lew!Croits directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and a’ clatias, demands, causes
of action, loss, damage, cost {including actual attorneys' fees and court costs and costs of any required or nocossary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, cantainnens -remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generaticn, storage, release,
threatened release, discharge, disposal, abatsment or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Huzardous Substances, (c) the violation of any Hazardous Substances law, and (d) any

Hazardous Substances claims.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazasdous substances by

Environmentat Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law"™ means federal laws ang laws of the jurisdiction where the Property is located that relate to health, safety

or environmental protection.
ADDITIONAL COVENANTS. Borrower and Lender further covenani and agree as follows:

21. Acceleration; Remedies. If any installment under the Note or notes secured hereby is aot paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in default under any other mortgage or ather
instrument socurcd by the Property, all sums secured by this Security Instrument and accrued interest thercon shall at once become
due and payable a1 the option of Lender without prior notice, except as otherwise required by applicable iaw, and regardless of any
prior forbearance. In such event, Lender, at its option, and subject to applicable law,

Init, Inir. Init. Lnit, lmit,
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may then or thereafier invoke the power of sale and/or any other remedies o take any other actions permitted by applicable faw.
Lender will coliect all expenses incurred in pursuing the remedies described in this Paragraph 21, including, but not limited to,
rcasomable atiorneys” fees and coets of title evidence.

22. Releasc. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Bortower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
; 24. Misreprescrtation snd Nondisclosure. Borrower has made certain writien representations and disclosures in order to
- induce Lender to make file loan evidenced by the Note or notes which this Security Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable.
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\ 25. Time is of the Esseace. Time is of the essence in the performance of each provision of this Security Instrument.
5 26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to enforcement of this Security
B Instrument, or any and all obligations referred to herein or secured herchby, is hereby waived to the fullest extent permitted by

applicable law.
27. Modification. This Security Instrument may be modified or amended only by an agreement in writing signed by

Borrower and Lender.

28. Reimbgrament. To the extent permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
ix fees and expenses whick either may incur, expend or sustain in the performance of any act required or pennitted hereunder or by
o law or in equity or othe” wise arising out of or in connection with this Security Instrument, the Note, any other note secured by this

Security Instrument or an’y o ker instrument executed by Borrower in connection with the Note or Security lnstrument. To the extent
permitted by applicable law Birrower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in connectiGa “iih this Security Instrument, the Note, any other note secured by this Security Instrument or any
other instrument executed by Benrwer in connection with the Note or Security Instrument.
29. Clerical Error. In the évene Lender at any time discovers that the Note, any other nate secured hy this Security
G Instrument, the Security Instrument, o zay other docunient or instrument executed in connection with the Security [nstrument, Note
& or notes contains an error that was caused 5y a clerical mistake, calculation error, computer malfunction, printing error or similar
w error, Borrower agrees, upon notice fronx.Leider, to reexecute any documents that are necessary to correct any such errords).
Borrower further agrees that Lender will not be-Zisble to Borrower for any damages incurred by Borrower (hat are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Muotilate: Zautity Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by a7 Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security fusirument, Note or notes {(collectively, the “Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
& Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
5 Lender a Loan Document in form and content identical to, and o serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the orig'nal copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder, Zorrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain the rents of the Propeicy as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums szcruzd by this Security Instrument an? Borrower has not
abandoned the Property.

32. Riders w this Security Instrument. If one or more ridess are cxecuteZ-by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be ir corporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pa-c »f this Security Instrument.

{Check applicable box(es)]

s

R

PR R
e I A S (A SO

O condominium Rider [ 1-4 Family Rider

X} Adjustable Rate Rider
,":l Planned Unit Development Rider d Occupancy Rider

& No Prepayment Pe Option Rider .
Other(s) (specify)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in inin $=curity Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:

i

L-24-°F

g Z (Seal) (Seal)

5 HAROLD K. (IOMNSON -Borrower -Borrower

i (Seal) (Seal)

g. -Borrower -Borrower

g (Seai) (Seal)
-Borrower -Borrawer

Ry

IR R i B N

ILB10015 (04-07-94)
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%’ Loan Numl;er: oqloooltGJ N O FWE‘I%G‘;IQ P/Y' -}Dar.gj 05£/24 /94

¥ STATE oF mLINOIS,
; 7 - .
1, ZO& -{W - @ Notary Public in and for said county and stace do hereby cenify
that
Pyl -

+ personally known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as

free and voluntary act, for
Given under my hand and officiat seal, this 7 ¢ day of

€ uscs and purposes therein set forth,

. . /S5
My Commission Expires: _M_Q?Qm A C}ﬁhf'—)%@?—\—»
Notary Publi -

This Instrument was repared by:

";‘f‘?if;ﬁ%ﬁ?,}?:@.-ra{mwmmm SRRV

TOFFICIAL SEAL”
MEGAN S. JOHNSON
Hatary Fi e, Giate of {llincls
l a vy Cons . Jlan Daalees 3719797
¥ ‘

L

A

35357’1?31
age G of &

L3 10016 (G4-07-94)
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LEGAL DESCRIPTION RIDER

THAT PART OF LOTA 19, 20, @1, 22, AND 23/ &LL TAKEN AS ONE TRACT
DESCRAINED AS FOLLLYQ: COMMENCING AT & POINT ON THE NURTH LINE OF .
SAID TRACT 6%.38 FFET WEST OF THE NORTR EAST CORNER THEREQF; THENCE
SOUTH PARALLEL WITH (HE EAST LINE OF TRACT, S2 1% FEET TO THE PLACE
oF DEGINNING OF THE PARMFL OF LAND MEREWITH UESCRIPED: THENCE
CONTINUING SOUTH ALOND TAIR PARALLEL LINE 23. 61 FEET MORE OR LESS
TG A POINT ON THE NORTH LIKE OF THE SOUTH 17, 50 FEET OF BAID TRACT:
THENMCE EAST ALONG BAID LINE T2 A POINT ON THE WEST LINE GF THE EAST
L, FEET OF BAID TRACT: THENCE SOUTH ALONG SAID LINE TO A POINT ON:
THE SOUTH LINE OF YRACT: THENCE €AST TD TRE SQUTH EAST CURNER QF -
TRACT: THENCE NORTH ALONG THE EABT LINE NF TRACT TG 4 POINT 80.82
FEIT SOUTH OF THE NORTH EAST CDINER THEREQF) THENCE WEST TO 8SALD -
PLACE OF BEGINNING, ALL IN WILLIAM v 'BRITIQAN'S BUDLUONG WOOQDS QUOLF
Cii9 ADDITION, BEING A SUBDIVISION OF 115 SDUTH HaLF CF THME WESBT
HALE OF THE NORTH EAST QUARTER OF SECTION 12, TUWNEHIP 40 NORTH.
RANGE 13, GAST OF THRE THIRD PRINCIPAL MERITIAN IN COOK COUNTY.

ILLINGIS.

PIN# 13 12 219 051
c/k/a 5350 North Washtenaw Avenue, Chicago,IL 60625

34571791
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Loin Number: . /0;100012'6U N @E.EJQI AE 7€OIP3\{;%; .§06/24/944

ADJUSTABLE RATE RIDER
(LLIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24 day of June . 1994 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate Note {the "Note™)
to OPTION ONE MORTGAGE CORPCORATION, A CALIFORNIA CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

5350 N WASHTENAW AVENUE, CHICAGO, IL 60625
[Propenty Address]
THE NOTE CONTAINS PROVISIONS ALL.OWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumett, Borrower
and Lender further orennt and agree as follows:

A, INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides fir/an initial interest rate of 12.650% . The Note provides for changes in the interest ratz and

the monthly payments, as foliov's:

4. INTEREST RATE AND (O THLY PAYMENT CHANGES

(A) Change Daics

The interest rate I will pay ©.y change on the first day of January 1 , 1995 .
and on tha: day every sixth month thereaftr. ‘Bach date on which my intercst rate could change is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my imsrest rate will be based on an Index. The "Index” is the average of interbank
offered ratés for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the first business day of the month immediately preceding the month in which
the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holde: will choose a new index that is based upou comparable information.
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Datz, the Note Holder will calculat= o>y new interest rate by adding

SIX and 50/100 percentage point(s) ( 6.500% )
to the Currenit Index. The Note Holder will then round the result of this uddition to the next higher one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section’ D) below, this sounded amount will be my new interest rate until the next
Change Date. -

The Note Holder will then determine the amiognt of the monthly parment that would be sufficiert to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Matunty Dar a: my new incerest rate in substantially equal
paymenis. The result of this calculation will be the new amount of my monthly p: ymen’.

(D) Limits on Inicrest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greatel than 13.650%
or less than 12.650% . Thereafter, my interest rate will never be incriaszd or decreased on any single Change
Date by more than one percentage point (1.0%) from the rate of interest 1 have been payiug for the preceding six motiths. In ne
event will my interest rate be greater than 18.650% or less than 12.660% c e

(B) Effective Date of Changes Lo

My new interest rate will become effective on each Change Date. I will pay the amount 0f 0’y new monthly payment
beginning on the first monthly paymemt date after the Change Date until she amount of my monthly payrer: changes again.

{F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the arount of my monthly
payment before the effective date of any change. The notice will include information required by faw to be giviame and also the
title and telephone number of a person who will answer any question I may have regarding the notice.

o

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows: 945’?1 79 1

Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Propenty or any iaterest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shail not exercise this option if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
:zi Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in

this Security Instrument is acceptable to Lender. <
94521791

Init, Ioit, Init, Init, Init,

MULTISTATE ABLE RATE RIDER-LIBOR INDEX - Singlc Family

Page 1 of 2 USRION21 (10-05-93)
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Loun Number: 04100012U N @\EEJ@#AELC@P%;& 06/24/94

To the extent permitted by applicable iaw, Lender may charge a reasonable fee as 3 condition to Lender's consent to the
lJoan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to k=ep all the promises and agreements made in the Note anx] in this Security Instrument. Borrower will

continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.

g

£

o

;;s; The notice shall provide a period of not less thun 30 days from the date the notice is delivered or mailed within which Borrower
;,; must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (0 the expiration of this period,
- Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

§ BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustabie Rate Rider.

’//J-—l A(% C/.?Y/-?»,
E: - (Scal) (Seal)

HAROLD K. JOHNS?V

(Scal) (Scal)

{Seal) (Seal)

H57159,

Page 2 of 2 USRIDO22 (07-16-93)
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i-« NO PREPAYMENT PENALTY OPTION RIDER

W

3 For value received, the undersigned ("Borrower”) agree(s) that the following provisions shall be incorporated into that certain
18 Mortgage, Deed of Trust or Security Deed of even date herewith (the "Security [nstrument”) executed by Borrower, as
X . trustor/grantor, in favor of

i ‘ OPTION CNE MORTGAGE CCRPORATION, A CALIFORNIA CORPORATION ("Lemler”™),
b - as beneficiary/grantee, and also into that certain promissory note (the "Note") of even date herewith executed by Borrower in favor
?‘T” of Lender. To the extent that the provisions of this No Prepayment Penaity Option Rider (the "Rider”) are inconsistent with the
%o provision of the Security Instrament and/or the Note, the provisions of this Rider shall prevail over and shall supersede any such
¥ inconsistent provisions of the Security Instrument and/or the Note,

L Section 5 of thu-Wote is amended to read in its entirety as follows:

e

E 5. B0 ROWER'S RIGHT TO PREPAY

i I have the rgh' to make payments of principal at any time before they are due together with

¥ accrued interes'. When | make a prepayment, ! will tell the Note Holder in writing that I am

?\_ ‘ doing so. 1 may m-x= a full prepayment or partial prepayments without paying any prepayment

charge. The Note Hilder will use all of my prepayments to reduce the amount of principal that

I owe under this Note/ It I make a partial prepayment, there will be no changes in the due dates
of or in the amounts of mv inonthly payments unless the Note Holder agrees in writing to those
changes. My partial prepav-ie.t may reduce the amount of my monthly payments after the first
Change Date following my ‘parti=!. prepayment. However, any reduction due to my partial
b prepayment may be offsct by an interest rate increase.”

/ /M#—‘ - C-2e/9

Bofrower HAROLD K. JO!'}%ON Date

Bomrower Date
Borrower -D:tc_
Borrower Date -
Borrower Date -
Borrower Date
99

571 791

MULTISTATE NO PREPAYMENT PENALTY OPTION RIDFR - ADJUSTABLE
USRID0S1 (03-28-94)
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is made June 24, 1994 . and is incorporated into and amends asid
= supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same daie given by the undersigned
a {the "Borrower”) to secure Borrower's note tv CPTION ONE MORTGAGE CORPORATION, A CALIF. CORPORATICN

(the "Lender™) of the same date (the “Note™) and covering the property described in the Security instrument and located sl

S350 N WASHTENAW AVENUE, CHICAGO, IL 60625

GT, (Property Address)

£ OCCUPANCY AGREEMENTS

; 1n addition to the covenants and agreements made in the Security [ustrument, Borrower further covenants and agrees as follows:
ir

% 1. Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this property on
the 1crms comained in the Note unless the property is to be occupied by Borrower as Borrower’s
7 primary/secondary residence. Lender makes non-owner residence loans on different terms.

E

?_ 2. Tt Q¢ rower desires Lender to make this loan 10 Borrower.

fad

:"" Borrow(r promises and assures Lender that Borrower imtends to occupy this property as Borrower's
primary/seroniary residence and that Borrower will so occupy this property as jts sole primary/secondary
residence wiwo.a zixty (60) days afier the date of the Security Instrument.

4, If Borrower breachss this promise to occupy the property as Borrower's primary/secondary residence, then Lender
may invoke any of = iollowing remedies, in addition to the remedies provided in the Security instrument:
A, Declare all sums secured by the Security Instrument due and payable and exercise the Power of Sale;
B. Decrease the tex™ /07 the louan and adjust the monthiy payments under the Note accordingly;
C. Increase the interest rat>-and adjust the monthly payments under the Note accordingly:
D Require that the principal talance be reduced 10 a percentage of cither the original purchase price or the
appraised value then being vffered on non-owner occupied Joans.

CONFLICTING PROVISIONS
Borrower agrees that if the provisions of this Rider conflice with the printed termis in the Security Instrument sud/or the Note, then

the provisions of this Rider will control.

g R RN

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lerder, this Rider m-.y, at the aption of the assignee. be terminated.

2
A

IN WITNESS WHEREOF,,Borrower has executed this Occupancy Rider.

é_.?-y'-fc/

BT e ]
T AT IR AT

P rem

HAROCLD K. JOHNSON

T e

}

T DR e

CEYT remnney

f\ﬂ 6’ PN P County of /"QO K }SS:

State of

On ) Clundg FY Wq A bcfom me, the undersigned, a Notary Public
in and for said State, persodaily a ; i
X~ ONITRANE L )x-»

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
to the within insttument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies). and
thac by his/her/their signature(s) on the insttument the person(s), or the entity upon behalf of which the person(s) acted, exccuted

the instrument.
Signature 1/7 P —

Witness my hand and official seal.
(Reserved for official seal)

Name (typed or printed)

My commission exp:

MEGAN 8 nols
» 1 oty pustc, 8 ,,:}'.:' 319/
MULTISTATE OCCUPANCY RIDER - Primary/Secoadary Home * ; Commicslon BX
w——"

USRIVG71 (06-03-94)

Page lof | 345,?1 791




UNOFFICIAL COPY

‘.
i :.' .t % ]
. . i AR
. L
v v ’
: .
. | i
.
. \
i
! st
) .
, ) i et
B ; ! '
-.‘!
\
.
v " ?
| !
; : ol
P . :
— P:ﬁ;—?ww—.lb. N
o4 2 1Ay,
-fCi{_’liHn‘"—a o ;.
R T I AR X
MEERALEE. S S :
< A !
S b £ e bed ! o

;‘u‘»“’ i’ (‘.;'l'




