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T J THIS MORTGAGE( Sew.m lnstrumcﬁt Vs éiveﬁ on JUNE 23 1994 " The mc;ngagnr is

* TONGYOU 7 45‘:’18(_)0

g AND SHUHUA ZHAOQ, HUSBAND AND. WIFE

;":~.s: R R T

. §

'('Bc.».mc-vwer"l)‘. This Secﬁrilj insfrument is giv;;\ to | L
. CARLTON MORTGAGE SERVICES, 1IN7. . .. ,

j;;;:‘ar;:: B T e L A (R ST

whxchlsorgm:wdandcmwngundef!helawsoi 'THE STATE OF ILLINOIS Cwr e und whose

address is 664 FIRST BANK DRIVE . . . . .., 7. A
.PALATINE, ILLINOIS 60067 - i Lender ) Bormw::r owes Lender lhe prmcnpal sum of
.ONE HUNDRED TWENTY FOUR THOUSAND FIVE HUWLEED . ‘ | :
"AND 00/100 . ..., . G Dollars(USS . 124 500, 00 ).
This debt is evidenced by . Burmwcta nole dal::d the same date s lh:s Secuuy Instrument ("Note™), which pnwndes for
manthly payments, with the full debt, if not paid earfier, due and payable on - JULY . 1, 2009. . . -

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tis Note, with mleresl and all rﬂ-nuwa!s.
extensions and modifications of the Note; (b) the payment of all other sums, with izisicyt, advanced under paragraph 7 to
protect the security of thiy Security Instrument; and (c) the performance of Borrower's coenants and agreements under this
Secarity Instrument and the Note. For this purpose Borrower does hereby mongage. grant and o3 "ay to Lender the following =

described property Jocated in COOK . : Cnunly Ilinvis:
LOT 4 AND S IN BLOCK 10 IN HARRY A ROTH AND COMPANY'S BFquVIEW N

HEIGHTS BEING A SUBDIVISION OF THAT PART OF THE NORTHWEST /4 OF.
'SECTION 23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD {R< %CIPAL
, MERIDIAN, : LYINL: .EASTERLY OF . EAST PRAIRIE ROAD, IN COOK COUNT&,
u.l.LLINOIS. A N AT EARTE S nh ; :
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g L S. Hazard or Prope wer Ig pr mg or hereafter erected on the
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¥ Property insured against loss by fire, hazards mclu@ed wuh:!f thu‘lerm "extend covemge' and any other hazards, including |
. flouds or flooding, for which Lender 1equires insurance. This insurance shal} be maintained in the amounts and for the periods ‘
"that Lander requires. The insurance carrier providing the insimance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, al Lender §
option, obtain coverage to protuct Lender's rights in the Praperty in accordance with paragraph 7.
) All insurance policies and renewals shall be scceptable to Lender and shall include a standard morlgngc clause. Lender
: shall have the right to hold the policies and renewals. [V Lender requires, Borrower shall promptly give 1o Lender all receipts of
B paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
P ILender may make proof of loss if not made promptly by Borrower. .
;" " Unless Lender and Borrower otherwise agree in writing, insurance procueos :.hall he apphed !o resmrauun or rupau‘ of lhe
$ Property damaged, if the restoration or repair is econamically feasible und Lendes’s securily s not lessened. 1f the restoration or
i repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
% secured by this Security Instrument, whether or not then due, with any excess paid to Borrowsr. If Borrower abandons the
1 Property, or does not answer within 30 days a notice from Lender that the insurance carvier has offered to seitle a claim, then
7 Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccusiv Instrument, whether or not then due. The 30-day period will begin when the notice is given,
_ Unless Lender ap2-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of iz monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prepeciy is acquired by Lender, Borvower’s right to any insurance policies and proceeds resulting from
damage to the Properly prior to fic acquisition shall pass to Lender to the extent of the sums secused by this Secunity Instrament
munedlatcly prior to the acquisition, N

6. Occupancy, Preservalion, nlam!enunce und Protection ol‘ the Pmperly, Bnrmwer s Loan Appllcnlmn, Leuseholds
Borrower shall accupy, establish, and Use v Property as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue fo ~a<upy the Property as Borrowet's principal residence for at least one year after
N ~ the date of occupsncy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
= extonuating circumstances exist which are baycnd’ Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coutmii waste on the Property. Borrower shail be in default if any forteiture
action or proceeding, whether civil or criminal, is begut that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materiglly impair the lien created by s Security Instrument or Lender’s security interest. Borfower may
cure such a default and reinstate. as provided in paragraph 8, b7 causing the uction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ¢4 the Borrower's interest in the Property or other material
impairment of the lien created by this Secusity Instrument or Leniaes’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or‘naccurate information or statemenis lo Lender (or failed
to provide Lender with any material information) in connection with the 12an evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a printipaliresidence. If this Security Instrument isona
leaschold, Borrower shall comply with all the provisions of the lease.. Hf Bopuwer a»qu:res fee title (o the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the merger in wriing.
B 7. Protection cf Lender's Rights in the Property. If Borrower {ails o perform the N'vvnams and agreements contamad in
: this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Properly (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propurty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, spraring in court, paying
reasonable attorneys’ fees and entering on the Properl} to make repairs, Allhuugh Lender may take action undcr this paragraph
7, Lender does not have to do so.
. ... Any amounts dishursed by Lender under thss parayaph 7 shaH bewme nddmonal dcbl ot Borro»er secured by !hrs
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the
date of disbursement at the Note rate and shall be payablc, wrlh interest, upon notice from Lender 1o Borrower requastmg,
payment. . , : ' ‘
_ 8. Mortgage [murame if lx.udcr mqmrcd rm»nga;,e insurance as & umdmon ut makmg the loan secured hy thn, Securny
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes o be in effect, Borrower shall pay the premiums required to

R

Ll

B T

obtain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially equivaient to the -
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If s
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month 2 sum equal to fi
. one-twelfih of the yearly mortgage insurance premium being puid by Borrowsr when the insurance coverage lapsed ot ceased 0y
3 be in effect. Lender will accept, use and retain thbsﬁ paymcnts 8s aloqs reserve in heu of mortgage insurance. Loss reserve ]
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17, Transfer of the ¥ or fi part of the Property or any interest in it

is sold or transferred {or if a beneficial interest in Borrower is Q[d QQtranpfcrgéd Borrower is wot a natural person) without
_Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
" Secunfy Instrument. However, this option shall not be exercised.by Lender if exercise is prohibited by federal law as of the date
{ of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of got
i fess than 30 days from the date the notice i delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrowér fils to pay these sums prior to ll’w expiration of this period, Lender muy mvokc any remedies

i permitted by this Security Instfument without further notice or demand on Borrower, -

18. Borrower’s Right to “Reinstate. If Borrower meets certain conditions, Borrower shall hava the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as

< applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borcower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Secunty Instrument,
inciuding, but not 'imited to, reasonable attomeys' fees: and (d) takes such action as Lender may reasonably requirs to assure

i that the lien of tiis-Security Instrument, Lender's rights in the Property and Borrower's ohligation to pay the sums secured hy
this Security Instrumest shall continue unchanged. Upon reinstatsment by Borrower, this Security Instrument and the
- obligations sectred herslv zhall remain fully effective as if no uccelesation had oceurred. However, this right to reinstate shali
nol apply in the case of accitiation under paragraph 17.

19, Sale of Note; Chanpe-of Loan Servicer. The Note or & partial interest in the Note {together with this Security
Instrument) may be sold ane or riar: times without prior notice o Borrower, A sale may resull in a change in the enlity (known
2s the "Loan Servicer”) that collécis monthly payments due under the Note and this Security (astrument. There also may be one
or more changes of the Loan Servicer unrised 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoidanc=-with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall 1ot zause or permit the presence, use, disposal, storage, ov release of any
Hazardous Substances on or in the Property. Borrovier shall not do, nor aliow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Huzardous Sulstuices that are generally recognized fo be uppmpnalc to normal
rmdentml uses and to maintenance of the Property. R

... Borrower shall promptly give Lender written notice of any nivestigation, claim, demand, lawsuit o other action by any

' govemmantal or regulalory agency or private party involving the Propeity end any Hazardous Substance or Environmental Law
of which Bortower has actual knowledge. If Borrower learns, or is notifi’2-oy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances Udefinzd as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flamniab’e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ani radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal faws and lawe of the ;unsdu.lmn hcrv 'he Property is focated that
n:lah-. 1o health, safety or environmental protection. o

- NON-UNIFORM COVENANTS. Boarrower and Lender further covenant and agree as follows:

- 21, Acceleration; Remedies. Lender shall give notice o Borrower prior to acecleration followinz Borrower’s breuch
nf uny covemant or agreement in this Security Instrument {but not prior to acceleration under potapruph 17 unless
applicable law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required tv- cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that failure fo cure the default on or before the date specified in the notice may result in accelerution of the sums
secured hy this Security Instrument, forectosure by judicial proceeding und sule of the Pmperty The notice shall further
inform Borrower of the right to reinstate ufter uccelerution und the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration und foreclosure. If the default is not cured Im
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in (ull of ail sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judisial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence. -

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security fnslrumeﬁi

without charge to Borrower. Borrower shall pay any recordation costs. v
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3:1? ;?;g
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