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Home Equity Loan o Mortgage
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THIS MORTGAGE ("Security Instrument”) is given on __JUNE_24 , 1994 . The mongagor
I _THOMAS W. MALANOWSK] ANG LINOA M, MALANOWEKI, HIS WIrQ
U~ (Borrowsr”).
This Security Instrumant is givento _The _Pirst National Bank of Chicago ,
\&. which ls s _National Sank_organtzed and sxisting under the laws ofthe United States of Amarica,
b.% whose acdross Is _Cne First Mational Plase, Chicago __, Winols 80670 ("Lender’). Borrowes owes
' Lender the principal sum of _EIGHTY-NINE THOUSAND TWO HUNDRED FIVE AND_329/100
i Ve Dollars (US. $ ____ 089.20%.29 _}. Thia debt is svidenced by Borrower's note dated the same data as this
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Becurhty Instrument ("Note”), which provides for monthly paymants, with the full dedt, if not paid sartier, due and
payable on 12/29/94 . This Securky Inetrument secures to Lander: (a) the repayment of the
debxt aviddenced hy the Note, with intorest, and all renewals, sxtansiona and maodifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect tha seourity of this Seourity inastrument; and
(c) the performance of Borrower's covenants and agresments under this Security instrument and the Note. For
this purpose, Gorrower does heraby morngage, grant and convey to Lender tha following desaribed propasty
tocated in ___ op0K _ County, Hinols: :

LOT %3 IN BCOTTSDALE PIRST ADDITION, BEING RAYMOND L. LUTGERT'S ! Cfay
RESUBDIVISION O TART OF THE BAST 1/2 Or LOT B IN THE ASSESSORS J‘l.j,'l 1 14”
SUBDIVISION OF SKCTINN 34 AND THE NORTH 1/2 OF SECTION 32, TOWNSHIP T T
38 NORTH, RANGE 1.5, B)3T OF THE THiRD PRINCIPAL MERIDIAN, AND PART

OF THE BAST 172 OF LT 3 IN THE SUBDIVISTION OF LOT 4, IN THE

AFPORESAID ASSESSORS JUPZIVISION; ALSO LOTS “D” AND *"K*

SCOTTSDALE, BEING RAVAOND L. LUTGERT'S SUBDIVISION OF PART OF THE

EAST 1/2 OF SAID LOT 5 I« ASSESSORS SUBDIVISION, ACCORDING TO THE

PLAT THEREOF RECORDED MAN~d 18, 1952 AS DOCUMEBNT 15 297 457, ALL IN

COUK COUNTY, ILLINOIS.

. DEFT-01 RECORDING
. T400OD  TRAM 3394 06/30/94 121
., HSIN4CTS w9457
. ChoX COUNTY RECQRDER

Permanant Tax Number: 19-34-11Q-028, ,
which has the address of 8142 S. KQLBOVURN Z CHICAGO
Winois 80652  ("Property Addresa®):

TOGETHER WITH all the improvermants now or hersafter er«ct ad on the property, and all aasements, rights,
appurtenances, rents, rayaltias, minaral, oll and ges rights anc-rofits._water rights and stock and ail ihtures
now or hgroafter a pan of the property. All replacemants and additins nhait also be covered by this Security
instrument. All of the foregoing is referved 10 in thie Security Instrument as..ne “Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estaic Feiv oy conveyed and has the right
to morigage. grant and convey the Property and that the Property ls unencurmc sad, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Property uga'nist all olaims and demands,
subject to any encumbrences of record. Theve Is a prior rongage from Borrower 10 N0 AXUBTING LIERE
dated _________ and recorded withthe_________ County Racorder of
as document number . {"Prior Mortgage"):

Deeds on

THIS SECURITY INSTRUMENT comblnes uniform covenants for nationai use and non.ur=7rm covenants
with (imited vartations by juriadiction to constitute a security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Application of Payments. Unless applicable law provides otherwise, all payment recelved by Lender
under paragraph 1 shall be applied; first, to accrued Interest; second, to past due Insurunce; third, 10 current
biled Insurance; fourth to past due principal; fifth, to current billed principal; sbah, to charges: seventh, to
princlpal due; and last, to accrued but unbilled Insurance.

3. Chargss; Liens. Borrowaer shall pay sl taxes, assassmente, charges, fines and impostiions attibutable
1o the Property which may attain priority over thls Securlty instrument, and feasehold payments or ground
rents, f any. Borrower shall pay them on time directly to the parson owed payment. Upon Lender’s request,
Borrower shall promptly furnish 10 Lendor all notices of amounts to be paid undeér this paragraph and shall
promptly fumish to Lender receipts evidencing the paymants.

Borrowar shall promptly discharge any llan which has priority over this Securlty Insirument except for the
Prior Mortgage uniess Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a
manner acceptable 10 Lendor; (b) conlests In good falth the llen by, or defends ugalnst enforcement of tha llen
in, legal proceedings which in the Lender's opinion operata (o prevent the enforcement of the llan or forfelture
of any part of the Property; or (c) secures (rom the holder of the Ken an agreement salistactory to Lender
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to a llen which may attain priority over this Security Instrument axcept for the Prior Morigage, Lendaer may give
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subordinating the lien to this Security lnstrumant. i Lender determines that any part of the Proporty s subject W
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Borrower a notice idantitying the lien. Borrower shall satlsty the tian or take one or more of the actions sat forth
above with 10 days of the giving of notice.

4. Hazard insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazarda Included within the term “extended coverage” and any ather hazards,
including floods or ficoding, for which Lender requires insurance. This insurance shail be maintained In the
amounts and for the perioda that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shali not be unreasonably withheld. If Borrowsr falis 10 malntain
coverage describsd above, Lender may, at Lender's option, obtain coverage to protect Lander's rights in the
Property In accordance with paragraph 8.

Al Insurance policies and reneswais shail be acceptable to Lender and shall include a strndard morigage
ciause. Lender shall have 1the right to hold the policies and renswals. ¥ Lender requires, Borrower shall promptly
oive to Lender all receipts of paid premiums and renewal noticea. In the event of loss, Borrowver shall give promr
notice to the insurance carrier and Lender. Lender may make proot of loss #f not made promptty by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be appiled to restoration or
repalr of the P/oparty damaged, if the restoration or repalr is sconomically teasible and Lendesr's security is not
lessened. It the rastoration or repalr is not economically feasible or Lender's security would be lessened, the
insurance procerds shail be applied to the sums secured by this Security instrument, whather or not then due, with
any excess paid t¢. Burrower. If Barrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insy anv.e carrier has oftered 1o settie a clalm, then Lender may collect the insurance proceeds.
Lender may use the pro.oeda 1o repailr or restors tha Property or 10 pay sums secured by thia Securlty instrument,
whether or not then due. T'e 20-day period will begin when the notice Is given.

Uniass Lender and Bor ov/er otherwise agree in writing, any application of proceeds to principal shall not
extend or postpona the due <.%e of the monthly payments refarred to in paragraph 1 or change the amount of the
payments. | under paragraph 20/ Property ia acquired by Lender, Borrower's right to any insurance policies
and proceseds resulling from damage ‘o the Proparty prior to the acquisiion shall puss to Lander 10 the extent of
the sums secured by this Security Instrur<it immediately prior 1o the acquisition.

8. Preaervation and Maintenance of Property; Bortrower'as Application; Leassholds. Borrower shall not
destroy, damage or substantially change tha Property, allow the Prcperty to deteriorate or commit waste.
Borrower shali be in default if any forfelture acdun or proceeding, whather chil or criminal, is begun that in Lender's
good falth judgment could resuit in forfeiture ©f %, property or otherwise materially impair the lien created by this
Securlty Instrument or Lender's security iMerest. 3ormower may cure such a default and reinstate, as provide:d in
paragraph 18, by causing the action or proceeding to he dismissad with a ruling that, in Lender's good fakth
determination, preciudes forfelture of the Borrower's it terast in the Property or other matetial impairment of ihe lien
created by this Security instrument or Lender's securth) In.erest. Borrower shall also be in default ¥ Borrower,
during the loan application process, gave materially false 7« Inaccurate Iinformation or statements to Lender (or
falled to provide Lender with any material information} In conr.ez.ouvn with the loans evidenced by the Agreement. |t
this Security instrument Is on leasehold, Borrower shall comply wich the provisions ot the [sase, and it Borrower
acquires fee title to the Property, the leasahoild and lee title shall 1.0’ marge unlass Lender agrees to tha merger in
writing.

8. Protection of Lendar's Rights in the Property. If Borrower falit to p.eform the covenants and agreements
contalned In this Security instrumant, or there is a legal proceeding that .y _significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for condemnatini or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of che Property and Lender's rights In
the Property. Lender's actions may include paying any sume secured by a lient wn ch'nas priority over this Security
Instrument, appearing in court, paying reasonable attorneya’ fees and entering on 1 Pronerty to make rapairs.
Although Lender may teke action under this paragraph 6, Lender does not have 1o do «o.

Any amounts disbursed by Lender under this paragraph & shall become addlilonal Jati of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agree to other terms of payincit, «H2se amounts shalt
bear interest from the date of disbursement at the Note rate and shall be payable, with intacreut. upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ts agem may make reasonable entries upon and Inspections-¢” the Property.
{ender shall give Borrower notice at the time cf or prior to an Inspection specifying reasonabiv._causae for the
inspection.

8. Condamnation. The proceeds of any award or cialm for damages, direct or consequential, in connection
with any condemnation or other taking of any parnt of the Property, or for conveyance in fleu of condemnation, are
hereby assigned and sha!! be paid 1o Lender.

In the avent of a total taking of the Property, the proceeds -~ hall be appiled to the sums secured by this
Security Instrument, whethet or not then dus, with any axcesa pat. to Borrower. in the event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shslt ba reduced by the amount of the procesds multipiled by the following fraction: (a) the total emount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald to Borrower.

It the Property is abandoned by Borrowaer, or ¥, alter notice by Lender 1o Borrower that the condemnor offers
to make an award or sattle a claim for damages, Borrower falls 1o rezpond to Lender within 30 days after the date
the notica is given, LLendar in authorized to collsct and apply the proceeds, at its option, elther to restoration of
repalr of the Property or to the sums sacured by this Security Instrument, whether or not then dus.

Unless Lender and Borrowar otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

9. Borrower Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amontization of tha sums secured by this Security Instrument granted by Lender to any successor
In interest of Borrower shall not operate to reiease the llabiity of the original Borrower or Borrowar's successors In
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As used in thia paragraph 18, “Hazardous Substances® are those substances defined s loxio or hazardous
substances by Environmental Law and the following subetances: pasciine, kercsene, other Aammable or toxio
petroleum products, toxic pestickies and herbiokles, volatio soivents, meteriale comaining asbentve or
formaldehyde, and radicactive materialis, As ussd in this paragraph 18, "Environmental Law’ means federnl laws
and lews of the juriediction whare the Property ja locaied that relate 10 heaith, safety or environmenial protaction.

19. No Defaults. The Borrowoar shelt not be in default of any provision of the Prior Mortgage or any other
mortgage secuved by the Praperty.

20. Aocceleration; Remaedies. Lsnder shaill give natice to Borrower prior to acceleration following Bomower's
brench of any covenant or agresment in this Seourity instrumaent (but not prior to acceleration under parsgraphs 12
and 16 unisus applicable law provides otherwise). The notics shall specity: (a) the default; (b) the action required to
cure the detault; (C) » date, not lees than 30 days from the date the notice Is given 10 Borrower, by whioh the defaull
must be cured; and (d) that faliure to cure the default an or belore the date spacified in the notice may reault In
acceleration of the suma secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the forecioni” s roceeding the non-existence of a cefauit or any other defense of Borrower to acosionation and
toreciosure. h the cetault is not cured on or betors the dete npecified in the natics, Lender at its option may require
immediate paymay 0 fult of all sume secured by this Becurity Instrument without further demand and may
foreolose this Sscuiy instrument by judicial proceeding. Lender shall be entitfed to collect ali expaness Inourred in
pursuing the remedie. pr avided in this paragraph 20, including. but not #imited (o, reasanable attomeys' fees and
coste of title svidunce.

21. Lender In Possessisn  Upon acceleration under paragraph 20 or abandonmaent of the Property and at any
time prior to the expiration o &'y period of redemption following judicial sale, Lender (in person, by agent or by
Juticlalty eppointed receiver) = «il be sntitted to snter upon, take possession of and MAanKYe the Property and to
coltect the remts of the Property i iuling those past duo. Any rents ooltected by Lender or the receiver shall be
applndﬂmtopaymmofthooooiaAmm«mdhoPmponyaMcoﬂoctbndm. inoluding, but not
limited to, receiver's feas, premiuma on Jecaivers bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrument.

22. Releass. Upon payment of all sumt secured by this Security instrument, Lender shell relsase this SBecurity
Instrumnent withowt cherge 10 Borrower. Borrowar shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives ¢ right ol homastead exemption in tha Property.

24, Riders o this Security Inatrument. i one or more riders ara sxecuted by Borrowsr and recorded together
with this Securlty Instrument, the covenants and agreq nen’s of each such rider shall ba incorporated Into and shall
amend and supplement the covenants anc agresments oi shis Securlty Instrumont as ¥ the rider (s) were a part of

this Security Instrument.
ALY WS

BY BIGNING BELOW, Borrower scoepts and agrees 1o the terms and covraants comtained in this Security
Instrument and In any rider(s) executed by Borrower and reco ded with tha Secuily lnstrument.

X :’A'M»a.; (AJ~W<‘-&LnouV&L
“THOMXS W. RALXNUWEKY T R
: ‘ -Botrower
X \ﬁ ) /7}7 .?7ﬂ L(»-M\ﬁ){{i
NP VA Y )
* Borrower
This Document Prepared By: ROSE SENESK
Tha Pirst National benk of Chiuvego, 1200 Ogden Avenus, Downera Qrove, Jilineis 60313
4__,RMWMLPMMM)
STATE OF ILLINOIS, >t | ZS RS County ss;

t, Zé-_« 4(4:_4,:' i);ﬁ:fmyj , & Notary Public in and for saki county and M. do hereby
oortify that THGMAS W. MAL AND LINDA M. MALANOWIKI, WIS WIFE _
personally known to me to be the same person(s) whose nama(s) is (are) lnlrnfonqolnohurumm',
appearsd befora me this day in person, snd acknowledged that / signed and
delivered the said instrument a6 _ (it free and voluntary for the purpoess therein sat forth.

(

lemundermyh-ndandofﬂclalud.lhh‘_gﬁt_dayol

ALY
Commission axpir§s: “OFFICIAL SLAL" 3 y
My ALYCE M. PRUYHM
Notary Public. State of llinm
Fre21800.F0 My Comnussion Expires 9/23/95
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interest. Lander shall not ba required to commaence proceedings agalnst any successor in interest or refuse to
extend timu tor payment or atherwise modity amortization of tha sumas sscured by this Security Instrument by
renson of any demand made by the original Borrower or Borrower's sUCcessors in Interast. Any forbearance by
Lender In exarcising any right or remady shall not be a waiver of or preciude the exercise of any right or remady.

10. SBucoessors and Assigns Bound; Joimt and Severa! Liability; Co-signers. The covenants and
agreernents of this Securty Instrument shell bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrower's covenants and agreemants shall be joint and
saveral. Any Borrowst who co-signs this Security instrument bt does not execute the Nots: (a) is co-sighing
this Sacurity Instrument only to mortgage, grant and convey that Borrower's intereet in the property under the
terms of this Securlty instrumam; (b) is not personally obligated to pay the sums secursd by this Security
Instrumant; and (c) agrees that Lender and any cther Borrower may agrss 10 extend, modify, forbsar or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

11. Loan Charges. If the ioan secured by this Security instrument is subject to a law which seta maxirum
loan charges. and that iaw Is finally interpretad so that the Interest or other loan charges collected or to ba
collected in canpaction with the loan excesd the permitted limits, then: (a) any such ivan charge shall be
reduced by the arount necessary to reduce the chargs to the pemmitted limit: and (b) any sums already
collected from Bovtr war which sxceseded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by (e ucing the principal owed under the Nota or by making a direct payment to Borrower, It
a refund reduces princija!. the reduction will be reated as a partial prepayment without any prepayment charge
under the Note.

- 12, Legisiation Atfecti.g Lender's Rights. Il enactment or expiration of applicable lawa haa tha effect of
rendering any provision of th< Note or this Security instrument unenlorceable according to Rs terms, Lender, at
its option, may require immediata pavment in full of all sums sacurad by this Security instrument and may
invoke any remedies permitied by puagraph 20. If Lender axercises this option, Lender shall take the steps
speciied in the seoond paragraph of parayraph 18.

13. Notices. Any nolice 1o Borrowe! provided for in this Security Instrument shall be given by deilvering it or
by maling it by first class mail unless a[pli;able law requires use of another method. The notice shall ba
directed to the Property Address or any ather ac\drass Borrower designatea by notice to Lender. Any notice to
Lander shall be given by first ciass mall to L7 nter's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deamad to have
béen given to Borrower or Lender when glven as pravide 1 !n this paragraph.

14. Governing Law; Severability. This Security i=st:ument shall be governed by federal law and the law of
the jurisdiction in which the Froperty is located. In the/event that any provision or ciause of this Security
instrument or the Note conflicts with applicable law, such/confiiut shall not affect other provisiona of this
Security Instrument or the Note which can be given effect :aith.ouit the conflicting provision. To this end the
provisions of this Security instrument and the Noie are declarey 0 Ise severable.

18. Borrowsr's Copy. Borrower shall be given one conto ~wed copy of the Note and of this Security
instrument.

18. Transter of the Property or a Beneficlal Interest in Borrowar. it 7l or ahy part of the Property or any
intaerast In it s sold or transferred (or if a baneficial intarest in Borrower is ~o'd or transferred and Borrowaer s not
a natural person) without Lender's prior wriiten consent, Lender may, ai he urtlon, require immediate payment
in full of ait sums secured by this Security Instrument. However, this option sh7al not be exercised by Lender If
exercise is‘prohibited by federal law as of the date of this Security Instrument.

It Leander exercises this option, Lender shalt give Borrower notice of acceleration. ' The notice shall provide a
period of not less than 30 days from the date the notice is dalivered or malled within w'ich Borrower must pay
nlt sums sacured by this Security Instrument. If Borrower falls 10 pay thaese sums pricr to the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without furth o otice or demand
on Borrower.

17. Berrower's Right to Relnataie. it Borrower meets certain conditions, Borrower shall hava the right to
have enforcement of this Securlty instrument discontinued at any time prior to the earier of: (a) £ deys (or such
other petiod aa applicable law may specity for reinstatemant) before sale of the Property pursuant to any power
of sale contained in this Securlty instrument; or (b) entry of a judgment anforcing this Security Instrument.
Those condllans are that Borrower: (a) pays Lender all sums which then would be due under this Security

y
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- Instrument and the Note had no acceleration occurred; (b} cures any defauit of ary other covenants or
- agreements; (c) pays all expanses incurred in enforcing this Sacurlty Instrument, including, but not limited to,
Ve reasonable attorneys' fees; and (d) takes such actlon as Lender may reasonably require to assure that the len
i) of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
- by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
~p} Ingtrument and the obligations sacured hereby shall remain fully effective as is no acceleration had occurred.

However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, of
release of any Hazardous Substances on or In the Property. Borrowsr shall not do. nor allow anyone else 1o do
anything affecting the Property that Is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally racognized to be appropriate ta normal reskdential uses and to maintenance of the Froperty.

Borrower shall promptty give Lender written notice of any investigation, claim, demand, lawsuft or other
action by any govemmental or regulatory agency or private party Involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notitied by
any governmenial or regulatory authority, that any remcval or other remadiation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary remadial actions in accoruance

with Environmental Law.
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