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First Line Plus Mortgage
THIS MORTGAGE ("Sscurity Instrument”) Is given on JUNE 20 . 1624_. The mortgagor
ia _IKOMAS I, 1M, HIR WIFR

("Borrower").

This Securlty Inastrument ls givento _The Fixst National Bank of Chigago )
which s a Matlonal Bank  organized and existing underthe laws of the Unlted Hratna of Amarica
whose addrosa s _One Figet National Ploge . Chigaqo . liincis. 9070 _("Lender’). Borrower owes
tender the maximum principal sum of _____ _THENTY-FIVE THOUNAND AMD BO/100

Dollars {US. $ 25.,000,00 ), or the agyregate unpakd amount of all loans and any disbursements made
by Lender pursuant to that certuin First Line Plus Agreement of even date horewith exacuted by Borrower
CAgreement”), whichaver s less. The Agreement s heroby incorporated In this Securlity Instrument by reforenco.
This dabt la svidenced by the Agreemant which Agrsemont provkies for monthly Interaat payments, with tho full
debt, if not paid earller, due and payable five ysars from the issuo Data (aa deflnod in the Agroament). The Londar
will provide the Boirower with a final paymaent notice at loast B0 days belore the finat paymont must be made. The
Agreement provides that locans may be made from time to time during the Draw Period (as defined in the
Agreement). 1he Draw Perlod may he extondod by Lender In its acle discretion, but In no event luter than 20
years from the /cat) hereof. All future loans wi! have the sama llen priority as the original ioan. This Sacurlty
instrument secures o Lender: (a) the repaymant of the debt evidenced by the Agreemaent, including all principal, a
interest, and other claiges as provided for In the Agraemant, and all ronewals, extonsiona and modificaticns; (b) =
tha paymont of all oilw. cums, with intarnst, advanced undor paragraph 8 of this Security instrument 1o protect p
the security of this Secusio-lnstrument: and (c) the performunce of Borrower's covenants and agraements undor 7
this Securlty Instrument anu the Agreement and alf renowals, extensions and modifications thereof, ali of the d
foragolng not 1o exceed twice I« maximum principal aum stated above. For this purpase, Botrower does hereby
mortgage, grant and convey o /Lendar the following described properly locatod In coak County,
tinoia:

LOT 131 IN BROOKWOOD POINT NJVNBER 2, BEING A SUBDIVISION OF

PART OF THE NORTHWEST 1/4 OF SECTYON 11, TOWNIHIP 33 NORTH,

RANGE 14, EAST OP THE THIRD PRIYCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS
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Permanent Tax Nuwmber: 32-11-105-014, ,

which has the address of 818 EAST 194ND STREET l o QLENWQOD
llinoia 60425 ("Property Address’):

[
> TOGETHER WITH all the impravements now of horsafter srected on the prop ey, and ali sasements, rights,
W appurtenances, rents, royaities, mineral, ol and gas rights and profits, claims o Jemands with respsct (o

. Insurance, any and ali awards made for the taking by eminem domalin, water rights ar«d st~k and all fixtures now
) or hereafter a part of the property. Al repiacements and additions shall also be cove ed by this Security
3,1][ Instrument. All of the foregoing Is referred to in this Security Inatrumaent as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed & has the right to
I mongege, grant and convey the Property and that the Property Is unencumbered, except fof s anbrances of
record. Borrower warrants and will defend generally the title to the Property against all claime 2nd demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower tO MIDVEST HORTGAGE SERVICES.
1xC, dated 02/27/92 and recorded as document number 22161677 .

COVENANTS. Borrower and Lender covenant and agree as follows:
J— 1. Payment of Principal end interest. Borrowsr shall promptly pay when due tha principal of and intarest on
tha debt evidenced by the Agreemant.

e 2. Applicstion of Payments. Al paymonts receivad by Lender shall be applied first to interest, than to other
f_;‘, charges, and then to principal.
— 3. Charges; Liens. Borrower shall pay all taxes, assessmeants, charges, fines, and imposiions attributable to
e the Property, and leasehold payments or ground tents, ¥ any. Upon Lender's request, Borrower shall promptly
tumnish 1o Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these

payments directly, and upon Lender's requaest, prompltly furnish to Lender recaipts svidencing the payments.

Borrower shall pay. or cause to be paid, whan due and payabie all taxss, assessments, waler charges, sewer
| charges, Ilicense fees and other charges agalnst or In connection with the Property and shail, upon request,
promptly furnish to Lender duplicate recelpts. Botrower may, In good faith and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lander in wrlting of the
Intention of Borrower to contest tha same before any tax or assessment has been increased by any inlerest,
penallies or costs, (b) Borrower shall first make all contested payments, undsr protest if Borrower desires. unless
such contest shall suspend the collection thereod, {c) nelthor the Property nor any part theregf or intgrest therein are.
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at any time In any danger of being sold, forfeited, lost or Intertered with, and (d) Borrower shall turnish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereaher erected on the
Property insured against loss by fire, hazards includod within the term “extended coverage™ and any other
hazards, Including floods or flooding, tor which Lender requires insurance. This insuranca shail ba maintained In
the amounta and for the perods that Lender requires. The insurance carrier providing the Insurance shall be
chasen by Borrowsr subject 10 Lender's approvai which shall nat be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lander's optlon, obtlain coverage to protect Lender's rights in
the Property In accordance whh Paragraph 6.

All inaurance policles and renewals shall be acceptabie to Lender and shall Inclixie a standard mortgage clause.
Lender shall have the right to hold the policies and ronaswals. {f Lander requires, Borrowor shall promptly give to
Lender all recesipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrier and Lender. Lender may make proof of loas f not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be appifed to restoration or
repalr of the Pruperty damagsd, it the restaration or repair is economically feasible, Lender's securlty s not
lasgened anc. Qo' rowsr is not in defautt under thia Security Instrument or tha Agreement. |f the restoration or repair
Is not economicriiy feasible or Lender's securlty would be lessened, the insurance proceeda shali be applied to
the sums securer, by this Security instrument, whether or not then due, with any excess pald to Borrower. !t
Borrower abandoris ov Property, or dogs not answer within 30 days a notice from Lender that the insurance
carrler has offered (o 7s'tle a claim, then Lender may collect the Insurance proceeds. Llsnder may use the
proceads to repair or rextur: the Property or 10 pay sums secured by this Securlty instrument, whether or not then
dus. The 30-day period w4l Fagin when the notice is given.

It under paragraph 19 the P.operty is acquired by Lender, Borrower's right to any Insurance policles and
procesds resufting from damage '=-the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Inutrin ant immediately prior to the acqulisition.

8. Preservation and Maintana‘.ce ot Property; Bormrower's Application; Leassholds. Borrowsr shall not
destroy, darnage, substantially change !ne Froperty, allow the Propsity to deteriorate, or commit waste. Borrower
shall be in defauit # any forfelture action.or proceeding, whether chvll or criminal, Is begun that in Lender's good
faith judgment could result in forfelture c! ¥ e property or otherwise materially impair the llen created by this
Security Instrument or Lender's security Intersat. Fiorrower may cure such a default and reinstate, as provided In
paragraph 16, by causing the action or procesciiig to be dismissed with a ruling that, in Lendar's good falth
determination, preciudes torfetture of the Borrowe:’s irtsrest in the Propérly pr other masterial impairment of the lien
created by thia Sacurity Instrument or Lender'a security interest. Borrowar shall alzo be in default ¥ Borrower,
during the loan application process, gave materlally raize w inaccurate information or statements ta Lender (or
faked to provide Lender with any material informationj in-Zclinection with the loans evidenced by the Agreement.
#f this Security instrument Is on a leasehold, Borrower chufl.comply with the provisions of the lease, and H
Borrower acquires fes title to the Property, the leasshold and vee (Y 'a shali not merge uniess Lender agrees to the
marger In writing.

8. Protection of Lender’s Rights In the Property. if Borrowar ‘afts to  perform the covenarits and agreaments
contained In this Security Instrument, or there Is a legal proceeding thit may significantly affect Lender's rights in
the Property (such as & proceading in bankruptcy, probate, for condernnmar'on or to enforce laws or regulations),
then Lender may do and pay for whatsver Is neceasary ta protect the valw o the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured Ly 7 llen which has priority over this
Security instrument, appearing In court, paying reasonable attorneys’ fees, and 2~tering on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender does not havato do so.

Any amounts disbursed by Lerider under this paragraph shali become additionc Jett of Barrower ecured by
this Sacurity instrumant. Unless Borrowsr and Lender agrae to other tarmas of peyment. thuse amourds shall bear
Interest from the data of disbursement at the Agreement rate and shall be payabis, with inte.,»~t, uron notice from
Lender to Borrower requesting payment.

7. inepection. Lender or its agent may maks reasonable entries upon and Inspections of the Property. Lender
shall give Barrower notica at the time of or prior to an inspection spaciying reasonable cause toi the Inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequentia, 'n connection
with any condemnaticn or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid tc Borrower. in the event of a partial taking of the
Property, unteas Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurnent
shafl be reduced by the amount of the proceeds multipilsd by the foltowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property Immediately
beofore the taking. Any belance shaill be paid to Borrower.

if the Property is abandonad by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an awerd or settie a claim for damages, Borrower falis to respond to Lender within 3G days after the date the
notice ia given, Lender Is authorizad to collect and apply the proceeds, at its option, either to restoration or repaijr
of the Praperty or to the sums secured by this Security instrurnent, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modtfication of amortization of the sums secured by this Securlty instrument granted by Lender 10 any successor in
interest of the Borrower shall not operats to reiease the llabiilty of the original Borrower or Botrower's auccessors in
interest. Lender shall not ba required to commence proceadings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowar or Borrower's successors in interest. A walver in one or
more Instancas of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof. shall apply ta the particular instance or instances and et the particular time or times only, and no such
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waiver shail be deemed a continuing waiver but all of the terrns, covenants, canditions ard other provisions of this
Securlty Instrument and of the Agrsemernt shall survive and continue to remalin iy full force and effect. No walver
shall be asserted against Lender unigss in writing signed by Lender.

10. Succecsors and Assigns Bound; Joint and Severs! Liablity; Co-signers. The covenants oand
agreemants of this Security instrument shail bind and benellt the successors and assigns of Lender and Borrowor,
subject to the provisions of paragraph 18. If there is more than one party as Borrower, sach of Borrower's
covenants and agreernants shall be joint and several. Any Sorrower who co-signa this Sscurity Instrumen but
does not execute the Agreement: (a) Is co-signing this Security instrumant only to mortgage, grant and convey
that Borrowor's interast In the Property under the termas of this Securlity Instrument; (b) is not personally obligated
to pay the sums socured by this Securlty Instrument; and (¢} agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodalions with regard to the terma of this Security Instrument
of the Agreemant without that Borrower's congent.

11. Loan Charges. |f the loan secured by this Securlty Instrument ls subject to a law which sets maximum loan
charges, and the’ law is finally intorproted 8o that the intarest or othar loan charges collactod or to be collacted in
connection witir.tha loan exceod the pormitted limis, then: (a) any such loan charge shall be raduced by the
amaunt necussary .o reduce the charge to the permitted limit; and (b) any sums alrsady collectad from Borrowur
which exceeded prmitted limits wit be refunder (o Borrower. Lender may choose to make this refund by
reducing the princips Zwed under the Agresment or by making a direct payment tu Borrower. |f a refund roducos
principat, tho reductcs /vl be trealed as a partlal prepayment wihowut any prepayment charge under the
Agréomant.

12. Notices. Any notice o F.arrowar provided for In this Becurity Instrument shall be given by delivering t or by
maling it by first class mall univ s> applicable law requires use of another mathod. The notice shall be directed 1o
the Property Addresa or any oiwor ac-ross Borrowwer denignates by notice to Lender. Any notice to Lender shall be
given by first class mal to Lender s 7.¢7ress stated herein or any other addrasa Lender designates by notlce to
Borrower. Any notice provided for in *als Security Instrument shall be deemed to have been given tc Borrower or
Lender whan ghven as provided in this paragre ph.

13. Governing Law; Severability. Tiis Sacurlty Instrument shall be govermned by federal law and the law of
Hinola. In the svent that any provisian or cluuse of this Security instrument or the Agresment conflicls with
applicable taw, such conflict shali not affect ot'ier provisions of this Sacurliy Instrument or the Agreement which
can be given effect without the conflicting provisic:-—~To this end the provisions of this Securlty Instrument and the
Agreemant are declared to be severable.

14. Assignment by Lender. Lender may assign all or aily portion of its Interest hareunder and ks rights granted
heraln and In the Agraement 10 any person, trust, financ.alnistitution or corporation as Lender may datermine and
upon such assignment, such assignee shall thereupon su~zesd o all tha rights, Interests, andt options of Lender
hereln and Inthe Agreement, and Lender shail thereupon hate.ic further abligations or llablitios therounder.

18. Transter of the Property or a Bensficial Interest In do rewer; Dus on Sate. It all or any part of the
Property of any Interest In It is sold or transferred (or ¥ a beneficlu iterast In Borrowsr s sold or tranuferred and
Borrower Is not a natural person) whhout Lender's prior writtan Consent, Lendar may, at its option, require
immedilate payment in full of all sums securecd by this Security instrvinent. However, this option shall not be
axerclaed by Lendor i exarcise ia prohibited by ltedaral law as of the datc of thia Security Instrument.

i Lendar exorcises this option, Lander shall give Borrowar notice of elrasration. The notice shall provide a
period of not less than 30 days from the date the notice Is dollvered or mailvd within which Borrowsr must pay all
sums secured by this Securlty Iinstrument. If Borrower falls to pay these sums prior to the explration of this perlod,
Lendar may invoke any ramedies permitiod by this Securlty Instrument or the Agraemant without further notlce or
demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower ab.ai have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of &_juinment enforcing this
Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which 1he:« v.ould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any dzimuilt of any other
covenants or agreamants; (c) pays all expenses Incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees: (d) takes such action as Lender may reasonably require to (aviure that the
len of this Security Instrument, Lender’'s rights in the Property and Borrowar's obligation to pay tha sums secured
by this Securlty Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstaterment by Borrower, this Sectitity instrument and the obligations secured hereby
shall remain fully effactive as # no acceleration had occurred. However, this right to reinstate shail not apply inthe

case of acceleration under paragraph 15.

17. Hezardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrawer shali not do. nor allow anyone eise 1o do anything
affecting the Property that Is in violation of any Environmentat Law. The preceding two sentances shall not apply to
the presence, use or storage on the Property of small quantities ot Hazardous Substances that are generally
recognizad to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other actlon by
any governmental or regulatory agency or private party lnvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowfedge. If Borrower fearns, or Is notitled by any governmental
or reguiatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used in this paragraph 17, *Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmaental Law and the following subslances: gasoline, kercsene, other ffammable or toxic
petroleumn products, toxic pasticides and herbicides, volatile solvenis, materlsls containing asbestos or
formaldehyde, and radioactive materiais. As used In this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisdiction where the Propaeny Is located \E’.hat relate to health, salaty or environmental protection.

ERA30401 D




UNOFFICIAL COPY S

QA4 4 Q60

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morngage.

19. Acceleration; Remediss. Lender shall give notics to Borrower prior to acceleration toltowing: (a)
Borrower's fraud or material misrepresemation in connection with this Security Instrument, the Agreement or the
First Line Plus svidenced by the Agreement; (b) Borrower's taliure to meet the repayment terms of the Agresment;
or (c) Borrower's actions or inactiona which adversely affect the Property or any right Lender has In the Property
(ot not pror to acoeleration under Paragraph 15 tnless applicable law provides otherwise). The notice shail
specity: {a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be curad; and (d) that fallure to cure the defsult on or
before the date specified in the notice may result in acceleration of the sums secured by this Securlty Instrument,
foreciosure by judicial proceeding and sate of the Property. The notice shall turther inform Borrower of the right to
reinstats after acceleration and the right to asaert In the foreclosure proceeding the nonexistence of a detault or
any other defense of Borrawer to acceleration and foreclosure. If the detault la not cured on or before the date
apecified In the notice, Lendsr at its option mey require immediate payment in kil of al sums secured by thia
Security Instrumum. without further demand and may forectose this Security Instrument by judicial proceading.
Lander shall be aviidlad to collect all expenses Incurred In legal proceedings purauing the remedies provided in
this paragraph 18, factuding, but not limited to, reasonable attomeya’ fees and costs of titie evidence.

20. Lender In Posr.ssion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expireiior of any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointsd recenvst) shall be antitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propr iy Including those past dus. Any rems collectad by Lender of the recelver shatl be
applied first to payment of the casts of management of the Property and collection of remta, including, but not
limited to, recesiver's fees, prer:ums on recelver's bonds and reasonable attorneys’ tees. and than to the sums
secured by this Security instrumer:. ) Nothing herein contained shall be construed as constituting Lender a
mortgage® in posseasion in the abssrcz. of the taking of actual possession of the Property by Lender pursyant to
this Paragraph 20. In the uxercise of the roviers hersin gramted Lander, no liabikity shall be aaserted or enforced
againat Lender, all such liablity being expr issly waivod and released by Borrower.

21. Releass. Upon payment of ali suma racired by this Security Instrument, Lender shall releass this Security
Instrument,

22. Walver of Homeatead. Borrower walves =\ r.aht of homestsad exemption in the Property.

23. No Offasts by Borrowsr. No offaet or clalin that Borrower now has or may have in the futura against
Londer shall retieve Borrower from paying any amoun’s die under the Agreement or this Security Instrurment or
from performing any other obligations contained therein.

24. Rkiers to this Security Instrument. !f one or more idurs are executed by Borrower and recorded together
with this Securlty instrument, the covenants and agreement: o/ gach such rider shall be incorporated intc and
shall amend and suppiemant the covenants and agreements o «ni)_Security Instrument as i the rider(s) were a
part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agress 1o the terms and coveniniy contained in this Security

lnstmmem any rider(s) executed by Borrower and recorded with the Security Insirument.
) Q/\
THOGMAS 1. HEATH / _Borrower
x oo /. ﬁ’w TA.
AUNDRA T. HEATH =" Borrower
L‘.*\‘-'
B {8pace Below This Line Far Ach gment) {“ = \“A‘*\‘
p] L «u"’\"
e This Document Prepared By: VYEPONICA RHOOES i =
" Tha Pirat Natfonel bank of Chicego, Sulte D482, Chicago, Il1inols 60670 —
b sTATE OF ILLINOIS, Y < County ss:
1
2] L 1 SN AL Ao o , & Notary Public in and for salkd county and state, do hereby

certify ‘thwn Wls wiFE

personally known to me to be the same peraon(s} whose name(s) is (are) subscribed to the foregoing lns!rumem:
appeared before me this day In parson, and acknowledged that signed and
dellvered the sakd ingtrumentas_____ __ free and voluntary act for the uses and purposes therein set forth.

apxiqfijgial geal, tgz.‘;,; § Z!ﬁaym a Py TQL/

GRACIE RUTLED

ARY PUBLIC, STATE OF '1ine ™ Azruf uLLL('{ i

MY COMM!SSION EXRIRES - 3 -
A A L ot oy ‘ Notary Pukdic

Ghven under my
My Commission
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