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5 01471280 (Individual)
. ) THIS MORTGAGE is made Junec 23, 1994, between the Mortyagor,

VERNON WILLIAMS, A WIDOWER AND NOT SINCE REMARRIED

(herein "Borrower"},
- AVONDALE FEDERAL SAVINGS BANK it succesgors and/or

“ Nand the Mortgagee,
{5 lasnigns, a federally chartered savings bank, whose address is 20 North
Clark Street, Chicago, Illinocis 60602 {(herein "Lender").

WHEREAS, Borrower ls indebted to Lander in the principal sum. of
FORTY SFVEN THOUSAND=~=~c e e ro e n e m e m e e e == NO/0O, Dollars
{ $47000.00 ) ("Maximum Amount"}, or so much of that sum as may be
advanced pursuant to the obligatlon of Lender (whichever is lasser), and
evidenced by Borrower’s Note, providing for monthly payments of principatl
and/or interest and, with the balance of the indebtedness, 1f not mconer
paid, due and payable on June 1, 1999; ("Maturity Date"”) unless

axtended pulsuant to paragraph 22 hereof.

TO SECURE to Lender the raspayment of the indebtedness avidenced by
the Note (Incluling, but not limited to, such obligatory future advances
{Y"Future Advanczs') as are describad in paragraph 18 harenf), the payment
of all other sums, with interest theraeon, advanced in accordance herewith
to protect the secuirity of this Mortgage, and the parformance of the
covanants and agreerants of the Borrowor herein contained, Borrower does
hereby mortgage, grart and convey to Lender the property legally described
in the attached Exhibit “A" located in the County of COOK , State of

f‘)

‘r
kA

Illinois, which has the sdareas of 1536 & SPRINGFIELD, CHICAGO
IL, 60623 . DEPT D1 RECORDING $35.00
("Prcpe -ty Addresag"). - TR0011  TRAW 2733 (4/30/94 09155:00
v T IRV NP4 -7 1IO8%
TOGETHER with all the inprovements now or hereaf{r{WHEcEAMH the
property, and all easements, rights, appurtenances, rents, royaltiesn,
mineral, oil and gas rights and rrofits, water, water rights and water

stock, and all fixtures now or here~sZter attached to the property, all of
which, including replacements and zdd_.tions thereto, shall be deemed to be
and remain part of the property covecszd by this Mortgage; and all of the
foregoing, together with said property [or the leasehold estate if this
Mortgage is on a leasehold} are herein'raferred to as "Property".

Borrower covenants that Borrowaer is 1uvfully seized of the eatate
hereby conveyed and has the right to mortga;s, grant and convey the
Property, that the Property is unencumbered wich the exception of those
itema, if any, listed in a schedule of exceptions to coverage ln any title
insurance policy insuring Lender’s interest in %*rs Proparty, and that
Borrower will warrant and defend generally the titia to the Property
against all claims and demands, subjiect toc any encurorances, declarations,
easements or restrictions listed in a schedule of excentions to coverage
in any title insurance policy insuring Lender‘s intersst in the Property.

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall ' rromptly pay -
when due without set-off, recoupment, or deduction, the principal of and Z;
the interest on the indebtedness evidenced by the Note, and la”e charges g3}
as provided in the Note, including the priucipal of and interext on any
Future Advances secured by this Mortgage.

N A |

2. APPLICATION OF PAYMENTS: All payments received by Lander under
the Note and paragraph 1 herecof, shall be applied by lender first in
payment of interest due on the Note, then to principal of the Note,
including any amounts considered as added theretc under the terms hereof.

3. CHARGES, LIENS: Borrower shall promptly pay all cbligations
secured by a mortgage or trust deed affacting the Property, taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attaln a priority over this Mortgage, and laasehold
payments or ground renta, if any, when duse. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. PBorrower shall
promptly discharge any lien which has priority over this Mortgage with
including, but not limited te, Future Advances.

respect to any sum,
u
4. HAZARD INSURANCE: Borrower shall keep the lmprovements now és
existing or hereafter arected on the Property insured agalilnst loss by ?b

fire, hazards included within the term "extended coverage", and such ather
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Lender may require; provided, that Lender shall not regquire that the
amount of such coveraga axcead that amount of ooverage required to pay tho
sums secured by this Mortgage and all other mortgages and trust deods with

raspact to the Property.

The insurance carrier providing the insurance shall be chosen by
Borrower subjaect tn approval by Lepnder; provided, that such approval! shall
not be unreasonable withheld. All premiumms on insuranca policles shall be

palid by Borrowar when dua.

All insurance policies and renewals thaereof shall be 1in form
acceptable to lender and shall include a standard mortgage clauses in favor
of and in form acceptable to Laender. Lender shall have the right to hold
the policies and renewals thereof, and Borrower shall promptly furnish to
Lendat all renuwal notices and all receipts of pald premiums. In the
event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by

Borrower.

Unlesr Londer and Borrower otherwise agree in writing, insurance
proceeds shall bhe applied to restoration or repair of the Propert
damaged, providad such restoration or repair is economically t.ns{ble or
if the security &of this Mortgage would be impalired, the insurance proceeds
shall be applind tn the sums secured by this Mortgage, with the excess, if
any, pald to Borrover. If the Property ia abandoned by Borrower, or ir
Borrower falls to resoond to Lender within 30 days from the date notice ims
mailed by lender to (Borrower that thua inaurance carrier offears to settle a
claim for insurance ‘eéenefits, Londer is authorized to collect and apply
the insurance proceeds at lLender’s option either to reatoration or repair
of the Property or to tihe sums secured by this Mortgage.

Unless Lender and Borrowar otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the monthly installmenc¢s referred to in paragraph 1 hereof or
change the amount of such lnstalinaents, If under paragraph 16 hersof the
Proparty is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies anid in to the proceeds thereof resulting
from damage to the Property prior to the sale or acguisition shall pass toc
Lender to the extent of tha sums secuced by this Mortgage immediately

prior to such sale or acquisition.

5, PRESERVATION AND MAINTENANCE OF PR%PERTY, LEASEHOLDS,
CONDOMINIUMS, PLANNED UNIT DEVELOPMENTS: Borrower shall keep the Proparty
in good repair and shall not commit waste «. permit impairment or
deterioration of the Property and shall comply with the proviasions of any, p
lease 1f this Mortgage is on a leasehold. If thia Mortgage is on a unit
in a condominium or a planned unit development, ‘Forrower shall perform alina
of Borrower’s obligations under the declaration or scvenants creating or o}
governing the condominium or planned unit developmert, the bylaws and

regulations of the condominium or planned unit development, and r
constituent documents. If a Condominium or Planned Unit Development Rider(p
is executed by Borrcwer and recorded together with this *urtgage, the N

covenants and agreements of such Rider shall be incorporatnd into and
shall amend and supplement the covenants and agrasments o: cris Mortgage

as if the Rider were a part hereof.

6. PROTECTION OF LEMDER‘S SECURITY: If Borrower fails ¢~ perform
the covenants and agreements contalned in this Mortgage, or any mortgage
or trust deed affecting the property, or if any action or proceeding is
commenced which materially affects Lender’s interest in the property,
including, but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender’s option, upon notice to Borrower, may
make such appearances,disburse such sums and take such action as is
necessary to protect Lender’s interest, including, hut not limited to,
disbursement of reascnable attorneys’ fees and entry upon the Property to

make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6 with
interest thereon, shall bacome additional indebitednessa of Borrower seaecured
by this Mortgage. Unless Borrower and Lender agree to other terms nf
payment, such amounts shall be considered as so much additional principal
due under the Note payable upon notice from Lender to Borrower reguesting
payment thereof, and shall bear interest from the date of disbursement at
the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable
law. Nothing contained in this paragraph 6 shall require Lender to incur
any expense or take any action hereunder.
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entries upon and inspecztions of the Property, providin? that Lender shall
give Borrower notice prior to any such inspection spacifying reascnabla
cause therefore related to Lender’s interest in the Property.

8. CONDEMNATION: The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or othsr
taking of the property, or part thereof, or for conveyanca in lieu of
condemnation, are hereby asmignhed and shall ba paid to Lender.

In the avent of a total taking of the Property, the procesds shall ba
applied to the sumas securad by this Mortgage, with tha excess, if any,
paid to the Borrowar, In the evant of a partlal taking of the froperty,
unleas Porrower and Lender otherwisme agree in writing, there shall be
applied to the suma secured by this Mortgage smuch praportion of the
proceeds as ls equal to that proportion which tha amount of tha sum
secured by this Mortgage immadiately prior to the date of taking baars to
the fair market value of the Property immediately prior to the date of
taking, with the balance of the proceoeds paid to Borrower.

If tha Property le abandoned by Borrower, or {f, atter notice by

Landear to Burrower that the condeamnor offers to makae an award or sattlae a ‘
claim for dzm~mnges, Borrowar faile to respond to Lender within 30 days
after the dale msuch notice is mailed, Lender is authorized to collect and
apply the proncueis, at lLender’s option, either to restoration or repair ot
the Property or “o tne sums secured by this Mortgage.

Unless Lender .arnd Borrower othorwise agree in writing, any such
application of procezdas to principal shall not aextend or postpona the due
date of the monthly inrcallments reforred to in paragraphs 1 and 2 heraof
or change the amount of pich installments.

9. BORROWER NOT RELEAS!!D: Extension of the time for payment or
maodification of amortizaticn of the suma mecured by this Mortgage granted
by Lender to any successor in intarest of Borrower shall not operate to
release, in any manner, the liahllity of the original Borrower and
Borrower'’s successors in intereri. LLander shall not be required to
commance proceaedings against such puccessor or rafusa to axtend time for
payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and
Borrower’s successors in interaest.

10. FORBEARANCE BY LENDER NOT A WAZVIIR: Any forbaarance by Lender in
exercising any right or remedy hereunder, ‘or otharwise afforded by
applicable law, shall not be a waiver of o) praeclude the axercisa of any
such right or remedy. The prcoccurement of ins::ance or the payment of
taxes or other liens or charges by Lender shall rnot be a waiver of
Lender’s right to accelerate the maturity of thu indsbtadneass secured by

this Mortgage,

11. REMEDIES CUMULATIVE: Al) remedies providaedl 4n this Mortgage are
distinct and cumulative to any other right or remedy Gnder this Mortgage
or afforded by law or eguity, and may be exerclised concurrently,
independently or successively.

N7 A fAN Y

12 SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY,
CAPTICJS: The covenantas and agreemants hereln contained snall bind, and
the rights hereunder shall inure to, the respective successors-and assigns
of Lenier and Borrower. All covenants and agreements of Borruwar shall be
joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenisnce only and are not to be uzed to interpret or
define the prcvisions hereof. i

13. NOTICE: Except for any notice required under applicable law to
be given in another manner, (a) ani notice to Borrower provided for in
this Mortgage shall be given by malling such notice addressed to Borrower
by regular first class mail at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return
receipt requested, to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein.
Any nctice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

14. GOVERNING LAW, SEVERABILITY: This Mortgage shall be governed by
the law of Illinois. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the
provisions of the Mortgage and the Note are declared to be severable.
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15. TRANSFER OF 'THE PROPERTY, ASSUMPTION: If all or any part of the
Property or an interest therein is sold or transferred by Borrower without
Lender’s prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage which does not relate to a
transfer of rights of occupancy in the Property, (b) the creation of a
purchase money security interest for household appliances, (c) a transter
by devise, descent or by operation of law upon the death of a joint tenant
or tenant by the entirety, (d) the grant of any leasehold interest of
three years or less not containing an option to purchase, (e) a transfer,
in wnich the transferee is a person who occupies or will occupy the
Property, which is (1) a transfer to a relative resulting from Borrower’s
death, (2) a transfer where the Borrower'’s spouse or chlld(ren) becomes an
swner of the Property, or (3) a transfer resulting from a decrea of
dissolution of marriage, legal separation agreement, or from an incldantal
property settlement agreement by which the Borrower’s spousa bacomes an
owner of the Property, or (f) a transfer to an inter vivios trust in which
the Borrower (s a&nd remains the besneficlary and occcupant of the Property,
unlaegs as a condition precedent to such transfer, the Borrowar refuses to
provide tha lender wlth reasonable means acceptable to the Lender by which
the Laender will be assured of timaly notice of any subszequent transfer of
the beneficia’ interest or chanae in occupancy, Lender may, at Lender’sa
option, and wifhout notice to Borrowar, daclare all the sums securad by
this Mortgage ‘o be immediately due and payable. Lender i horabx
subrogated to thu lien of any mortgage or other lien discharged, in whole
or in part, by tha /proceeds of the loan hereby sscured.

16, ACCELERATIO!N, REMEDIES: Upon Borrower’s default in the
performance of any covenant or agreement of Borrower in thia Mortgage,
including the covenants. c_. pay when due any sums securad by this Mortgagae,
Lender may at its option, »and without notice to Borrower, declare due and
payable all sums secured hy this Mortgage and may foreclose this Mortgage
by judiclal proceeding. Lencer shall be entitled to collect after
dafault, all estimated and acti'al expenses incurred by reason of said
dafault, including, but not limltad to, reamonable attorney’'s feau, and
costs of documentary evidence, crstracts, and titl~ reports.

17. ASSIGNMENT OF RENTS, APPO.NTHMENT OF RECEIVER, LENDFR IN
POLSEFESSION: Am additional security rorveundar, Borrowsr hareby assigns to
Lender the rants of the Property; provided, that Borrower shall, prilor to
accaleration under paragraph 16 hereof cr:-abandonment of the Property,
have the right to collect and retain sucn. rents as they become due and

payable.

Upon accelaration under paragraph 16 herefot or abandonmont of the
Property, and at any time prior to the expiratior of any period of
redemption following judicial sale, Lender, in uerczson, by agent or by
judicially appointed receiver, shall be entitled tc.enter upon, take
possession of and manage the Property and to collect the ruents of tha
Property including those past due. All rents collected by Lender or tha
raceiver shall be applied first ta payment of the costy of managemant of
the Property and collection of rants, including, but not i1imited to
receivear’s feas, premiums on receiver’s bonds and reasonab’e attorneys’
fees, and then to the aums secured by this Mortgage. Lenarz and the
receiver shall be liable to account only for those rents acivally

racelived.

18. FUTURE ADVANCES: Tha Holder of the Note securesd by tlils Mortgage
is obligated to make advancas of principal as roquasted from time to time
for a period no longer than the maturity date stated on tha reverse side,
or unless extended pursuant to paragraph 22, unless the amount requested
when added to the then outstanding principal balance would exceed the
Maximum Amount, or thare shall then exlist a default under the terms of the
Note or Mortgage, or there shall then exist a federal, stats, or local
statutse, law, or ordinance, or a decision by any tribunal which (in the
reasonable opinion of any Holder of the Notae) adversely affects the
priority or validity of the Note or this Mortgage, or the Borrower shall
no longer own the Property, or tha Borrowar is involved in bankruptcy or
insolvency proceedings. At no time shall the principal amount of the
indebtadnass secured by this Mortgage, not including sums advanced in
accordance harewith to protect the security of this Mortgage, exceed the

Maximum Amount.

gz 1256

19. RELEASE: Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage without charge to Borrower and also pay

all costs of recordation, if any.

20. WAIVER OF HOMESTEAD: Borrower hereby waives all right of
homestead exemption in the Property.
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21. REDEMPTION OF WAIVER: FExcept where this Mortgage covers any land
which, at the time of execution thereof, is improved with a dwelling for
use by not more than six families or ls given to secure a loan to be used,
in whole or in part, to finance the construction of dwelling for use by
not more than six famllies and except where this Mortgage covers any land
which, at the time of execution thereof, is used or intended to be used
for agricultural purposes, the Borrower hereby waives any and all rights
of redemption from sale under any order of foreclosure of this Mortgage,
on behal? of the Borrower, the Borrower’s estate and all persons
beneficially interested therein, and each and every person to the full
extent permitted by the provisions of applicable law.

22. RIGHT TO EXTEND: The Maturity Date, from time to time, may be
axtended for such time and upon such conditions as may be mutually agreed
upon by Lender and Borrower; provided, however, in no event shall the
maturity Date be extended beyond a date more than twenty (20) years from
the date of this Mortgage. NOTHING CONTAINED HEREIN SHALL IN ANY WAY
OBLIGATE LEMDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The
extension of the Maturity Dato, 1f any, shall not, unless otherwlise agraed
to, affect any of the terms, covenants and conditions of this Mortgage
which shall remain in full force and effect throughout any of said

extaension perduods.

IN WITNESS WHEXELF, Borrower has executed this Mortgage.

)
UBRNON WYL, 3

Borrower’s Signature:

Borrower’s Signature:

Borrower‘’s Signature:
Borrower’s Signature:

STATE OF ILLINOIS )
) S8

COUNTY OF“})L‘/(:.)‘;)__‘__
{
I, the undersigned, a Notary Public in‘zpi for sald county and
state, do heruby certify that Vernon Willjans, a widower and not
since remarried perscnally known to mae
to be the same person(s) whose nama(s) is sicacribed to the
foregoing instrument, appearad before me this aaY in person, and
acknowledged that he signed and delivered the sa;ld ilnstruments as
his frea and voluntary act, for the uses and purrcses therein set forth.
Given under my hand and officlal seal, thias June 23 1894.

My Commission expires://,/ Ye _ P

¢ Y
‘gignature:

THIS TNSTRUMENT WAS PREPARED BY AND MUST

BE MAILED TO:

Avondile Fadaral Savings Bank
20 North Clark Street
Chicaqo, Illinois 60602

PMTGI1l&2
02/16/93
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EXIIBIT "A"

LEGAL DESCRIPTION:

I.OT 1% AND THE NORTH 1/2 OF LOT 16 IN BLOCK 6 IN DOUGLAS PARK

AOULEVARD BOHEMIAN LAND ASSOCIATION SBUBDIVISICON IN THE HNORTHWEST 1/4 OF
SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS

PIN NUMBER 16-23-123-031 VOL. 569

PROPERTY ADDRESS: 1536 S SPRINGFIELD
CHICAGO, IL, 60623

LOAN NUMBER: 709103896

LEGAL
02/06/93
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709103896

1-4 FAMILY RIDER

Asslgnment of Renta

THIS -4 FAMILY RIDER s made this 23rd  day of June 19904
ardl ig incorporated into and shall be decmed W vmend and supplement the Mortguge, Deed of Trust or Sceurity Deed (the
“Security Instrument”) of the xame date given hy the undessigned (the “Borrower”) to secure Borrower's Now (o

Avondale Fedesral Savings Bank
{the "Londer”)

of the siune dute wul coverdng e Propesty deseribed i the Security Bostrsmont ud Jocated o

1536 8 SFRINTIELD ROAD, CHICAGO, JL. 60623
[Ifroprerty Addross}

1-4 FAMILY COVENANTS. In adidition to the covenants and ugreements made in the Security Instrument, Rorrower
atid Lender further covenant oncd agree as follows:

A. ATRTITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the Property
deseribed in ths Security Instrument, the Follawing items are added o the Property descripton, and shall also constitute the
Property covered by the Sccurity Instrimnent: bullding muterials, applisnces and goods of overy nature whaliocver now or
hercafter located in o, or used, or inlended to be used in connection with the Property, including, but not limited w, those
for the purposcs of =ipmving or distributing heating, cooling, olectricity, gns, water, air and light, fire prevention and
extinguishing apparsiLe, secarity and access conwrol apparatus, plumbing, bath Wibs, water heaters, water closets, sinks,
ranges, stoves, refrigerators aishwashers, disposals. washers, deyers, nwnings, storm windows, slorm doors, screens, blimds,
shades, curwing and curwain el aitsched mirrors, cabinety, panelling and atached floor coverings now or hereafier atisched
0 the Property, all of which, inclurting replucements and additions theret, shall be deemed to be and ramain i part of the
Property covered hy the Security Insueanent. Al of the foreguing together with the Property described in the Sceurity
Instrument (or the leaschold estate iFthe Sccurity [nstrument is on a leaschold) nre releered to in this 1-4 Farnily Rider und
the Security Instrument as the "Property.”

. USE OF PROPERTY; COMPLIANUE WITH LAW, Borrower shall not sock, ngree o or make o change In the
use of the Property or its zoning clussilicatics rless Lender has agreed in writing 1o the chunge. Borrower shalt comply
with all laws, ordinances, regulations and requ.resacats of any governmeniat body applicable {0 the Property,

C. SUBORDINATE LIENS, Except as perniitied v federal law, Borrower shall not aliow any lien inferior to the
Security Instrument to be perfecied ngainst the Property without Lender's prior wrilten permission.

D. RENT LOSS INSURANCE. Borrower shall ma’atwin insurince against rent loss in addition 10 the other hazards for
which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. _Uniform Covenant 1§ is deleted.

F. BORROWER'S QOCCUPANCY. Unless Lender und Boriov er.otherwise agree in wriling, the first sentence in
Uniform Covenant 6 concerning Bormower's occupancy of the Projcny is deleted.  All remaining covenanis and agreements

set forth in Uniform Covenant 6 shall remain in cffect.

G, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower sbaf’2ssign to Lender all icases of the Property
and all security deposits made in connection with lcases of the Property.  Upan Wi sssignment, Lender shall have the right to
modify, extend or terminate the exisiing leases and 10 execule new feases, in Lender's sole discrotion. As used in this
paragraph G, the word "lease” shall mean “subleasc” it the Sccurity Insirument is on (1 lease hold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.  Borrower (D
absolutely and unconditionalty assigns aid transfers to Lender all the rents and revenues ("Rants?) of the Propenty, regardichs
of 10 whom the Rents of the Properiy are paynble. Borrower gutharizes Lender or Lender’s aeeriiz o collect the Rents, i
agrees that cuch wnant of the Property shall pay the Rents 1o Lender or Lender's agents, However, darrower shall receive

MULTISTATE 1.4 FAMILY RIDER- Fanale Mae/Frediie Mac Unlform Instrumuont Farm 1176 9/90 (paye | of 2 w;ﬁ
1

ITEM 178001 (¥111) Gresl Laken Husiness Farme. 'ne T Yo Orde:s Coli. 1-30C \N0 3280 T HFAK §18-78)-
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Rents untid: (i) Lend~r hay given Borrower natice ol default prarsunnt w paragroph 21 of the Sceurity Instrument wd; (i)
Lender hax given notice 1o the ieanntés) thit the Rents are (0 bo paic o Lender or Lender’s agent. This assigament of Rens
constitutes an ubsolule ussigrinent aod vat an assgeament for additional security only.

if Lender gives notice of breach 10 Borrower: (1} all Rems received by Borrower sho!l bo held by Borrower as rustee for
the benetit of Lender unty, 10 be applicd to the swins secored by tho Sceurity Instrumeint; (i) Lender shall ba entitled to
colleet and receive ol of the Rents of the Property; (1if) Borrower agrees thit cach lonant of tie Proporty stiudl pay all Renis
dug and unpaid w Lender or Lender's ggents upon Lemder’s written demand 1o tho terunt; (Iv) unleas applicable linw provides
otherwise, ol) Rents cotlected hy Londer or Lender s pyents shall bo applicd iirst 1o the costs of tnking conrol of umd managing
the Property and collecting the Renty, including, i not linlted to, anorney*x focs, recotver's feea, prembums i recciver's
bonds, repair g mainicnunce Cosis, iNYUrINCS Premisms, ey, avsessmoents and other churgos on the Property, and then (o
the sums secured by the Security Instroment; (v) Lender, Lenders ageants or any Judiciolly appointed receiver shati bu linblo to
accoutit for only those Renls actually reecived; ond (viy Lenduer shall fie entitied 1o hivo o recoiver appointod to Liko
poacasion of and mannge the Property uesd cotlect the ety nnd profits derivedt from the Property without any showing as i
the inudequacy of the Property iy security.

If the Rents of the Praperty are nol sulbicicnt  cover the vosty of inking control of and managing the Property aeud ol
cotlecting Zie Rewits any funds expended by Lender for such purpases shull hecome indobtedness of Borrower (o Lendes
sccured Oy e Security Instrument pursaant 1o Unitonn Covenant 7,

Borrowsesepresents and warruns thut Borrower hasy oot execated any prior assignment of the Renty and has not nod will
pot perform oy set thut would prevent Leader from exercising its righty uidder this paragraph,

Lender, orzader’s agent or u jubicinily appainied receiver, shalt not be regquibred o eater upon, and thke control of or
maintain the Prop=cesiefore or plftee giviog nobce of defauli to Borrower, However, Lender, or Lendor's agents or a
Judicinlly appointed reveiver, may do soat any ime when w defiult occurs. Any application of Rents shall nol cure or waive
any delautt or invalidnze vy other right or remedy of Lender, This assignment of Rents of the Propesty shail iznnitate whon

all the susny sccured by Gie/Security Instrament are paid in tull,

I CROSS-DEFAULT PRAGVISTON. Borrower's defuult o breseh under oy note or agreement in whiich Lender his un
interest shall be a breach under Yie Secudity Instnanent and Letder may invoko any of the romcdios pormiticd by 1tho Sceurity

Instrunent,
BY SIGNING BELOW, Borrowes nce=nts and agrees to the wrms and provisions contained in pages | wnd 2 of this

I-4 Family Rider, .
. 4
FOUN TN /X

VERNON R. WILLIAMS

bo____[Seal)
-Borrower

(Scal)

Burrowes

(Seal)

Boriower
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