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PLATINUM HOME MORT

2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008 é&z@

IS Abgve This Line For

State of Illinois .
LOAN NO. 131-1116 MORTGAGE 131:7679416-729

THIS MORTGAGE ("Sccurity Instrument”) is givenon JUNE 23 . 1994
The Moertgagor is SALVATORE INCANDELA; MARIA J. INCANDELA, HUSBAND AND WIFE
. DEPT-01 RECORDING $31.00
. T#0011 TRQN 2726 04/30/94 10:34:00
» #1348 3 RV —PL 571344
. TOOK COUNTY RECDRDER

91571344

whose address is 5236 RESERVE
CFICAGO,, IL 606356

("Borrower(s)”). This Secrialy Instrument is given to
PLATINUM HOME MO .”3RAGE CORPORATION

AN ILLINOIS CORPZR.TION s
which is organized and existing (inder the laws of LLLINOIS , and whose address is

2200 HICKS ROAD, SULTE 101

ROLLING MEADOWS, IL s0008
{"Lender”). Borrower owes Lender (i principal sum of ONE HUNDRED TWENTY-NINE THOUSAND SEVEN

HUNDRED FOUR
Dollars (U.S. $129,704.00 ). This d:bt is evidenced by Borrower’s note daied the same date as this Security Instrument

{"Note™, which provides for monthly payments, ‘witi the full debt, if not paid earlier, due and payable on JULY 1 .
2024 . This Security Instrument secures to Londer: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, =xtensions and modifications of the Note; (1)) t'ie payment of all other sums, with interest, advanced under Paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs a=reby mortgage, grant and convey to Lender the fellowing described
property located in COOK County, Hlinois:

LOTS 40 AND 41 IN BLOCK 15 IN FRANK N. TAGE'S ADDITION TO FRANKLIN
PARE, BEING A SUBDIVISION CF THE SOUTHWFJ3T QUARTER OF THE SOUTHWEST ™~
QUARTER OF SECTION 22 AND THE SOUTHEAST QWARTER OF THE SOUTHEAST -
QUARTER OF SECTION 21, TOWNSHIP 40 NORTH, 'RPNGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILILIOIS.

P-I-N# 12-22-314-007-0000 & 12-22-314-006-0000
22571344

3|®

which has the address of 3237 EDGINGTON FRANKLIN PARK
|Stree1) iCityl

IL 60131 ("Property Address");
IStare) {Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easemenls, rights, appurlenances, reats,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in 1his Security

Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title 1o the Properiy against all claims and demands, subject to any encumbrances of record.
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UNIFCRM COVENANTS. ' coyegfan as fflio

1. Payment of Principal, It €. I pay \@gh € prinkips! of, and interest on, the debt

evidenced by the Note and late charges due under the Note. - ¥ 1

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowcr shall include in each monthly payment, together

* with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelifth of the annual amounts, as rcasonably cstimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b} and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c) together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are curremi, then Lender shall either refund the excess over
ane-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or {¢) is insufficient to pay
the item when due, then Borrower shall pay 10 Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Security Instrument, "Secretary* means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, (or any year in which such premium
would have been required if the Lender still held the Security Instrument), each monthly payment shall also include either: (i) An
instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii} a monthly charge instead of a
mortgage insurance premium if this Security Instrument is heid by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in ar an ount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior
to the date the full annuas prortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary,
each monthly charge sha’ b~-in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the
Note.

If Borrower tenders to Lerde the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaiai(g for all installments for items (a), (b) and (c) and any mortgage insurance premium installment
that Lender has not become obligaies” to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Im:nediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for items (a), () and (c).

3. Application of Payments. Ail-payments under Paragraphs 1 and 2 shall be applied by Lender as foltows:

First, to the mortgage insurance premiur. to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leziciiold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reguired;

Third, to interest due under the Note;

Fourth, te amortization of the principal of the Noce:

Fifth, to late charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. Borrvor shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, inciuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ar'd foi the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or svhs~quently erected, against loss by fleeds to the extent required
by the Secretary. All insurance shall be carried with companies appiov/.d by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, 7id in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by warli:, Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized ard Jirected to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of th¢: irsurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this.Cecuritv Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to th2 restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date o4 the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance p.o.cds over an amount required to pay ali
outstanding indebtedness undar the Note and this Security Instrument shall be paid to the ¢rtitv legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Prcper’y that extinguishes the indebtedness,
all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the Jurchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's ‘Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within s1:ly davs after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for (it le:st one year afier the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borcavier or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Propeny or allow the Property to detcriur=te, reasonable wear
and tear excepted. Lender may inspect the Property if ibe Property is vacant or abandoned or the loan is in(deiault, Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shail afso be in difwilt if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or-failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall nct be merged unless Lender agrees to the merger in writing, *

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
10 the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
1quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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> ' ~ gd% G‘QQP 3, Which; are referred to in Paragraph
2, or change the amount of such pz Rny cxcess p over anh amoun uifed to pay all out..tandmg indebledness under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Accelerstion of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requirc immediate payment in full of all the sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning atl or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payents, Lender does not waive its rights with respect to subsequent events.
{2) Regulatic..x o HUD Sccretary. In raany circumstances regulations issued by the Secretary will limit Lender’s rights,
in the case of payriont defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize 7icorleration or foreclosure if not permitted by regulations of the Secretary.
(¢} Mortgage Not Zoured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance urircthe National Housing Act within 60 DAYS from the date hereof, Lender may,
at its option and notwith:taiding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A wriier statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and the Note
secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the uravsilrbility of insurance is solely due to Lender’s failure to remit 8 mongage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to beeinstated if Lender has required immediate payment in full because of Borrower’s
failure to pay an amount due under the Note or tlis Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Bo:royver shall tender in a lump sum all amounts required to bring Borrower’s
account current including, 1o the extent they are obiigraons of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses prurcrly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Sccunty Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in {ull. However, Lender is not required 1o sermit reinstaiement if: (i) Lender has accepled reinstatement after
the commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different gzrounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walvir. Exiension of the time of payment or modification of

amortization of the sums secured by this Security Instrument granted by cer.der to any successor in interest of Borrower shall not
operate Lo release the liability of the ongmal Borrower or Borrower's succes«o: i1, interest. Lender shall not be requlred 10 commence
proceedings against any successor in interest or refuse to extend time for pay»zat or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the onginal Gurrower or Borrower’s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a wa ver of or preclude the exercise of any right or
remedy .
12. ySm:a::mcl:-s and Assigns Bound; Joint and Several Liability; Co-Signers. Th: =« wvenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjcit o the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigr. thir Security Instrument but does not
exccute the Note: (a) is co-sigping this Security Instrument only to mortgage, grant and convej: that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay ‘the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Gelivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed o «b”. Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firs¢ 7:as mail to-Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in thic fcuurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Guverning Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicablie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice te Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrawer shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents duc and unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from excrcising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents

- ghall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full.

Lsser Forme iInc. {B800) 448-3555 e 3
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17. Foreclosure Procedure. uires imm ' fult-in 3 h 9, Lender may foreclos: this

Security' Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies

X -

t;’, provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fess and costs of title evidence. *
- 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
i+ . without charge to Borrower. Borrower shall pay any recordation costs.

19. Whaiver of Homestead. Borrower waives all right of homestead exemption in the Property.

SR LY LT B

Riders to this Security Instrument.if one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of Zach such rider shall be incorporated into and shall amend and suppiement the covenarts
and agreements of this Security Instrument as“(f‘wie rider(s) were a part of this Security Instrument. [Check applicable box(es))

D Condominium Rider D Growing Equity Rider D Planned Unit Development Rider
D Graduated Payment Rider P_:__] Otier“Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELLOW, Borrower accepts and agrees t¢ the terms and covenants contained in this Security instrument and in
any rider(s) executed by Borrower and recorded with it.

- ﬂgzu ' %«/é (Seal)

SALVATCORE INCANDELA Borrower
ﬁ?ﬁéﬁ-ﬁ:_‘. 1_:;0:_&&941&&-0_0_—__ _ (Seal)
IA J. INCANDELA -Botrows
AV o~ (Seal)
-Bomowor
a (Seal)
-Borrowar

{Space Beiow This Line For Acknowiedp ) _—

STATE OF ILLINOIS, COOK County ss:

1, G’M'( M .?ﬂ v armid . a Notary Public in and for safa.county and state,
do hereby certify that SALVATORE INCANDELA; MARIA J. INCANDELA, HUSBAND AND WIPE
personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged thar THEY signed and delivered the said instrument as THEY

free and voluntary act, for the uses and purposes thergin set forth.

' Given under my hand and official seal, this 2% gay of WHL ﬂ ”?7 '
My Comimission expires: M

t N Notary Public .

NOTARY PUBLIC STATE OF I
| MY COMMISSION EXP. APR. 8,199
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ADJUSTABLE RATE RIDER
Loan No. 11-1116

THIS ADJUSTABLE RATE RIDER is made this 23RD day of JUNE , 19 94 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed "Security Insirument”)

of the same date givep by the undersigned ("Borrower”) to secure Borrower’s Note ("Note"} to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION

(the “Lender") of the same date and covering the property described in the Security Instrument and located at:

3237 EDGINGTON
FRANKLIN PARK IL 60131

{Property Addriss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMZN:. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT /.Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to/the sovenants and agreements made in the Security Instrument, Borrower and
Lander further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT Ciip <GES

(A} Change Date
The interest rate may change on the first day of OCTOBER "1 , 1995

succeeding year. "Change Date” means cach date on which the interest-ezte could change.

, and on that day of each

(B) The Index
Beginning with the first Change Date, the interest rate will be based on au Iidex. “Index” means the weekly average vield on

United States Treasury Securities adjusied to a constant maturity of one year, as mage, available by the Federal Reserve Board.
*Current Index” means the most recent Index figure available 30 days before the Change Date, If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (a: d¢fined in paragraph 7{B)). Lender will

give Borrower notice of the new Index.

(C) Caiculation of Interest Rate Changes
Beiore each Change Date, Lender will calculate a new interest rate by adding a margin of TWO
percentage point(s) ( 2.000 %)to the Current Index an icunding Ihe sum to the

nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of this Nete, this rounded amount
will be the new interest rate unti] the next Change Date.

{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph

2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity dare at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal bafance which would be owed on the

i (hange Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result

of this caiculation will be the amount of the new monthly payment of principal and interest.

s
gj 5 ‘I UF-TI-!'J'GW &gt
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Lender will give notice to Borrowcr of any change in the mterest rale amf momhly payment ai'noum The potice must be given
at leust 25 days before the new monthly payment amount is due, and must set forth (i} the date of the notice, (ii) the Change Date,
(iil) the old interest rate, (iv) the new interest rate, (v} the new monthly paymeni amount, (vi) the Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may be
required by law from time to time. .

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
Date. Rorrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the paymeni amount which should have been stated in a timely notice, then Borrower has the option to
either (i) dernand the réer. to Borrower of any excess paymeat, with interesi thereon at the Note rate (a rate equal to the interest rate

.- which should have been srated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be

applied as payment of princiny - Lender’s obligation to return any excess payment with interest on demand is not assignable even
if this Note is otherwise assigser bafore the demand for return is made.

BY SIGNING BELOW, Borrower aczepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider,

SALVATORE INCANDELA

) .
i Mlmmua‘_ (Seal)

1exTA J. INCANDELA -Bomowar

(Seal)

-Borrower

{Spacs Below This Ling Reserved for Acknowledpment]

T1Ee129v6

Iy Banking Forme Supply Co., Inc. {800} 448-8855 Initiats ; Sl. fu j I UFT 127612 6/




UNOFFICIAL COPY. ..

0




