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THIS IS A FiRST MORTGAGE. LOAN NUMBER: = 9894437

. THIS MORTGAGE GSF.CURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING

FOR CHANGES (N N Y INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
"AND PRINCIPAL BAL/G'CE (INCLUDING FUTURE ADVANCES AND DEFERRED
_INTEREST). AT LENDEYZ UPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED. ' : : '

i DEFINITIONS OF WORDS USST N THIS MORTGAGE
- (M) Security fnstrument. This Murigage, which is dated JUNE 23, 1984,
will be called the “Security instrument”

- B) Borrower. JOSEPH PECORARD AN UNMARRIED MAN HAVING NEVER HARRIED%

Iometimes will be calied "Borrowar” and somatimes sii'nply *I or, "me”
(C)  Lender. WORLD SAVINGS AND LOAN ASSOCIAT!ON, A FEDERAL-

.. - “
SAVINGS AND LOAN ASSOCIATION = = ~ = = = = * 7S SUCCESSORS AND/OR fa’
 ASSIGNEES, will be called "Lender" Lender is a Federal Savings and :Gon Associstion which is . <.
organized and existe under the laws of the United States. Lender's address is 1801 ' T
HARR ISON STREET, OAKLAND, CALIFORNIA 94812. e
it | &
D} Noto.ThenotesigrﬁdbyBorrowermdhavingmasﬁ\odltewthisSeourity aj} -
“instrument will he called the “Note™ The Note shows that | owes Lander US
‘ $688,000.00 plus interast | have promised to pay this debt in monthly pzyents and .
to pay the debt in full by JULY 01, 2024 . The maximum aggregst( . principal :
sum secured by this Security lnstru'nant is $85,000.00. 5’."
{E) Property. The operty that is described beiow in Saction Bi entitiad "Descrrptxon oo
of the Property" will be calied the "Property” it
) Sums Secured. The amounts described below in Section ! entitled 'Barrower’s B
Transfer of Rights in the Property” somstimes will be called the “Sums Secured*® T

{G} Person. Any perscn, crganization, govarnrnanu! authority or other party WT" be
calied “Parson”

1. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY - )
t mortgage. irrevocably grant and convey the Properiy to Lender subject to the tesms
of this Security instrumaent. This means that, by signing. this Security instrument, { am i
Lenderﬂwseng'ltsﬂwtarestnudmﬂus&wdylnstrunanta\dalso&munmﬂ\ltm
law givaes to lenders who hold mortgages on rasl property. | am giving Lender these rights to
protect Lender from possibie losses that might result if | fail to:
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by this Secuwrity Instrument, called the "Securad Notes,” including future advences mada by

Londer and any changes to the Secured Notes made with the written consent of Lender;

{iili pay. with interest. any amounts thst Lender sponds under Paragraphs Z and 7 »

below to protect the value of the Property and Lender's rights in the Froperty: and

(il keep all of my other promises and agreements under this Security nstrument,
the Secured Notes and any changss to the Secured Notes mads with the written consent of
Lender.

. DESCRIPTION OF THE PROPERTY
* | give Lender rights in the Property doscﬂbed below:

(3 The property which is focatad at 1737 WEST AUGUSTA CHICASO, (L

ducﬂpuon of the Property is attached as Exhibit A" which is made a part of this Security
hstrunom. This Property is called the “Dascribed Property.”

REAL ESTATE INDEX NUMBER: VOL:
17 08 426 009

# A" wildings and ouur improvements that o !ocatod on ths Described

-
v

These nwts ares known'a. sasements, rights and appurtenances attached to the Property;
ivi Al rents or ruysities and other incoms from the Described Property;

v} Al mineral, oil 7nd aas rry'ns and profits, water nd'lts and stock lhat are part

of the Described Property;
{vid All rights that | have jn the land which lies in the streets of roads in front of;

beb-nd or next to, the Described Propuly
 vil  All fixtures that are now ¢<.in the fu'ture will be on the Descnhod Proportv or

on the property described in subsection {il of *his Section;

(i} All of the rights and property described in subsections [} through ivin of this’

Sact:on that | acquira in the future;

fix) Al replacements of or additions .t> ihe property described in subsactions (i} .

through (vii) of this Section; and
po Al of the amounts that | pay to Lender ‘urder Paragraph 2 below.

BORROWER'S RIGHT TO GRANT A SECURITY INT:ZROST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF 7HE PROPERTY
| promise that () I lawfully own the Property; (i} ) have the right to mortgage. g’mt
and convey the Property to Lender; and [iii) there are no outstaxa claims, charges, liens or
sncumbrances agsinst the Property, except for thosa which are of prsohc record

‘ | give a general warranty of titte to Lender. This means that | wii be fully rasponsible
for any losses which Landsr suffers bacause someone other than my<elf _has gome of the
rights in the Property which | promise that | have ) promise that i will dererni my ownsrship
of the Property against any claims of such rights.

COVENANTS

.

) promise and | agres with Lender as follows:
A BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, allpm\cmaiandmtarestduemdertheSauradNotes .

.mdmyprapaymentmdlatechargesduamdermaSecuothos.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Bosrrower's Obligstions
Imllpayd!mtsm.essarytopayuxssmdhazrdmsuzmprmunaon

the Property as well as assessments, leasehold payments, gromd rents or mortgage insurance
premiums (if any). . ‘

(B) Escrow Acoounts - .
M Borrower's Obligations C
if Lander gives rye written notzce to do so, | wil pay the. smounts in

Psragraph 2{A) above to Lender, unless the applicabls law requires otherwise. | wil make thase
onﬂ:esamadaymatmymonmlypaymmts of principal and interest are due under

- payrments
the Securad Notes

MORTGAGE-ADJUSTABLE
Psge 2 of 10
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) : v 89894437 .
each N G| GopdtOdr e & 2oit’oe ‘e sum of the
. {a)  One-twelfth of the astimated yesrly taxes and aassssments on the
Property which under the applicsble law may be superior to this Security instrument; plus
‘ b) One-twelfth of the estimated yeasrly laasshold payments or ground rents
on the Property, if any; plus , '
o ] One-twalfth of the estimated yearly premium for hazerd  insurance
‘covering the Property; plus o
(d) - One—twaelfth of the estimstsd yearly premium for mortgsge insurance, if

following

any.
o 1 will give Lender all notices or bills thst | receive for the amounts due under
 this Paragraph 2. i - :
fii Lender's Obligations : : _
if | make my psyments to Lender, Lendsr will sstimate from time to time my -
vearly taxes, hazard insurance premiums, assessments, leasehold payments, ground remts and
mortgage insurance premiums, which items will be called the "Escrow Hems” Lender wiil use
existing assrzosments and bills and reasonable estimates of future assessments and bille to
astimate tte Fscrow [tems. The amounts that | pay to Lender for Escrow items under this
Paragraph 2 viii_be cailed the “Funds™ B
Lopder may hoid the Funds. Except as described in this Paragraph 2, Lender
will use ths Funwc *o pay the Escrow ltams. Lender will give to me, without charge, an anmus!
stetement of Funds ectivity. . g
Lender riay not charge me for. hoiding or keeping the Funds, for using the
Funds to.pay Escrow fters, for snalyzing my payments of Funds, or for receiving verifying
and totaling assessments an bills However, Lender may charge. me .for these services if
Lender pays me interest on tre runds and if the law permits Lender to make such a charge.
Lender will not be required tc pav-me any interast or earnings cn the Funds unless either (a}
Lender and | agree in writing, at the time | sign this Security Instrument, that Lender will pay
interast on the Funds: or (b) the lavv sequires Lender to pay interest on the Funds. : ,

fi)  Adjustments to the Fuvus ) ‘ ) .
If Lender's estimstes ot ira Escrow items are too high. the amounts that ) pay

under this Paragraph 2 will be toco large.

If an excess of Funds remais after ali Escrow items have been paid -and if |
am keeping all of my promises and agreement; made in this Security instrument, then I will
have the right to have the excess amount refu~ud directly to me, if it excesds $25.00, or’
“cradited to my future monthiy payments of Funds. 77 refund or credit to which | am entitled
wili be made once a ysar. ’ '

. if, at the time payments of Escrow heinc are due, Lander has not received
snough Funds to make those payments, | will pay to Lsivism whatever additionsl smount is
necessary to pay the Escrow Hems in fuil | must pay that additional amount in one or mors
payments as Lender may require ‘

When | have paid all of tha amounts due under trs Zecured Notas and under
this Security Instrument, Lender will promptly refund to me any Furl: that sre then being heid
by Lender. If. under Paragraph 27 below, Lender acquires the Proupe'ty or the Property is
sold, then immediately before the acquisition or sals, Lender will use Wiy Funds which Lender
. is holding at that time to reduce the Sums Secwred. . .

3. APPLICATION OF BOARROWER'S PAYMENTS . C
 Uniess the law raquires otherwise, Lender wilt apply esch of my payrienis under the
Secured Notes and under Paragraphs 1 and 2 above in the following ordur” and for the

following purposes: _

First, to pay prepayment charges cue under the Secured Notes; .

‘Sacond, to pay any advances due to Lender under this Security instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, 10 pay interest dua under the Secursd Notas;

Fifth. to pay deferred interast under the Securad Notes;

Sixth, to pay principal due under the Secured Notes;

‘mepaymchxgesdueumrmeSmachtea
g B BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
: -1 will pay ail taxes, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security instrument .

I will also mske payments due under my lease if | am a tengnt on the Property and | -
will pay ground rents (if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Parsgraph 2 above or by making the payments .
on time to the Person owed them ' :

SDOUSC (10.22.87 ACSD MORTGAGE -ADJUSTABLE
. . Sage 3 of 0"




~ UNOFFICIAL COPY




‘ OF l l‘ \/., -,8804437
Any ciaim, LJN gl'_lh is in se én obligstion hes
not been fulfilied is known as a lien. | will promptly pay or satisfy aili iiens agsinst the

Property that may be superior to thizs Security Instrumsnt However, this Security Instrument

does not require me to satisfy a superior lien if- (Al | agres. in writing. to pay tha obligstion.

which gava riae fto the superior lisn and Lendar spproves in writing the way in which | agrse

~ to pay thet obligation; or (B} in good faith, | srgue or dafend against the superior llen in a

lawsuit so that, during the lawsuit, the supourior lieh may not be enforced and no part of the

i Property must be given up; or (C} | secura from the halder of that other lien an agresment,

sppraved in writing by Lender, that the lien of this Security Instrument is superior to the lien

: held by that Person If Lender determines that any part of the Property is subject to a

' superior lien, Lender may give to me a notice identifying the superior lien | will pay or satisfy

o " the supericr liern or take one or more of the actions set forth above within 10 days of the

giving of notice. ‘ o
5.  BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, [ will obtain and maintam hazard insurance to cover all
buildings and other improvements that now are or in the futwe will be locatsd on the

; Property. The insurance must cover loss or damage caused by fire, hazards normally coversd

LT by "extended coverage" hazard insurance policies and other hszards for which Lender requires

AT coverage. The insurance must be in the amounts and for the periods of time required by

o _Lender. | ray chooss the insurance company but my choice is subject to Lender's spproval

K - Lender may nnt refuss to approve my choice uniess the refusal is reasonsble. All of these

. insurance pciicisz ayd renewais of the policies must include what is known st a Standard

S Mortgsges Cie.22 to protect Lender. The form of - all policies and renewals must be
acceptable to Lundur. Lender will-have the right to hoid the policies and renewsls. If Lender
requires, | will proinpiiv give Lender sl receipts of paid premiums snd renewal notices that |

. receive. , .

If | obtain earthqus%a insurance, any other hazsard insurance, credit life and/or disability
insurance, or any other insvrance on Or relating to the Property or the Secured Nciss and
"which are not spacifically reoived by Lender, | will nane Lender as loss payas of any

. proceeds. . : ‘

: If there is a loss or dvnage to the Property, | will promptly notify the proper

insurance company and Lender. If | do not promptly prove to the insurance company that the.

' joss or damage occurred, then Lendesr imy do so.

' The amount paid by the insurance v.umpany is called "Proceeds.” Any Proceeds received -
will be applied first to reimburse Lender for uosts and expenses incwred in connection with .
obtsining the Proceeds, and then, at Lendar's option and in ths order and proportion as Lander
may dotermine in ita sole and absoiuts discre’ion, regsrdiess of any impairment or lack of
impairment of sscurity, as follows: (A} to the situnt allowed by spplicable lsw, to the Sums
Secured in a mannher that Lender determinas and/ur (P} to the payment of costs snd expenses
of necessary repairs or to the restoration of ‘thu Fruperty to a conditicn satisfactory to.
-Londer,suchapplicationtobemadeEnthomannermda?metimesasdetarminsdbyLmder. _
_ if | abandon the Property or if | do not answer, witris 30 days, a notice from Lender
stating that the insurance company has offered to settle a c'aim, Lender may collect the
Proceeds. Lendar may use the Proceeds to repair or restore o Croperty or to pay the Sums
Securad The 30-day pericd will bagin when the notice is given
‘ if any Proceeds are used to reduce the amount of principai vwhich | owe.to Lender
under the Secured Notes. that uss will not delay the dua date or tharpe the amount of eny
"of my monthly payments under the Secured Notes and undsr Paraywephs 1 and 2 abova.
‘Howaever, Lendsr and | may agree in writing to delays or changss. ] _
If Lender acquires the Property under Paragraph 27 below. all oi ruy rights in theld
insurance policies will belong to Lender. Also, all of my rights in any proceeds v hich are pai

i
because of damage that occurred before the Property is acquired by Lender or sold wiltsd
belong to Lender. However, Lender's rights in those proceeds will not be greaiss than the =
Sums Secured immediataly before the Property is acquired by Lender or soid . . =
If | am required by Lander to pay premiums for mortgage insurance, | will pay the™
. premiums untit the requiremant for mortgage insurance ends sccording to my written™
agresment with Lender or according to law. , 7
" 8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY .

2

tobr ot

LEASE OBLIGATIONS -
I will kesp the Property in good repsir. | will not dastroy or substantisliy change the

Property and | will not allow the Property to deteriorate. | will keep and maintsin the Property
in compliance with any stste or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture of store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify. defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or coste for required
_or necessary repair or the removal of ‘hazardous waste or any other hazardous materials
ciaim. if 1 do not own but am a tenant on the property, ! will fulfill my obligations under my
isase. | also agree that, if | acquire the fee title to the Property, my lease interast and the fee-
title will not merge uniess Lender agrees to the marger in writing :

MOATGAGE-ADJUSTABLE "
Page 4 of 10 '
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If:- (A} | do not keep my promises and agreements made in this Security instrument. or
{B) someone, inciuding me, begins a legal proceading that may significantly affect Lender's
rights in the Property (such as a legal proceading in bankruptcy. in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatevar is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on the Propsrty tc make repairs. Lender must
give me notice before Lender may take any of these actions. Afthough Lender may tske action
under this Paragraph 7, Lender doas not have to do so. Any action taken by Lender under this
Paragraph 7, will not reisase me from my obligations under this Security instrument

{ will pay to Lender any smounts which Lender advances under this Paragragh 7 with
interest. at the interest rate in effect under the- Secured Notes which have not been paid |
will pay those amounta to Lender when Lender sends me a notice reaquesting that | do so.
interast on sach amount will begin to accrue on the dste thst the amount is advance.d'by
Lender. However, Lender and | may agree in writing to terms that are different from those in
this Pa’ag'aph 7. This Secwrity Instrument will protect Lender in casse | do not keep this

promise to pay those amounts with interest.
8. LEFOTR'S RIGHT TO INSPECT THE PROPERTY

Lenowr. and cothers authorized by Lender, may enter upon and inspact the Property, '

‘They must <o 2o in a reasonabls manner and at reasonsble times. Before or at the time sn
inspeciion is made, Lender must give me notice stating a reasonable purposs for ﬂ"oc

inspsction

9. AGREEMENT3 ASOUT GOVERNMENTAL TAKING OF THE PROPERTY

) assign to Lencer all my rights: (A} to proceeds of all awards or ciasims for damages
resulting from condeme_uon, eminent domain or other governmental taking of alf or any part
of the Property; and (B) tc¢ proceeds from a sale of all or any part of the Property that is
made to avoid condemnatior. zsninent domain or .other government taking of the property. All

of those proceeds will be paid tr Lender.

If all of the Property is taxe)i, the proceeds wili be used to reduce the Sums Secured
H any of the proceeds remain aftes “.ny amount that | ows to Lender has been paid in fuil,
the remaining proceeds will be paid t~.ra Unless Lender and | agree otherwise in writing. if
only a part of the Property is taken, the armount that | owae to Lender will be raduced only by
the smount of proceeds multiplied by the fciowing fractionr (A) the tota! amount of the Sums
Secured immediately before the taking divilad by (B) the fair market value of the Property
immaediately before the taking The remainder of th.e procesds will be paid to me.

If | sbandon the Property or if | do not ansvier, within 3C days, a notice from Lender
stating that a governmental authority has offered to ‘a<e a payment or to ssttie a clasim for
d:mges Lender has the authority to ccllect the procees Lendar may then use the proceeds
" %o repair or restore the Property or to reduce the .aums Cacured The 30-day period will

begin when the notice is given.-

If any proceeds are used 1o reduce the amount of praxcipal which | owe to Lander
undesr the Secured Notas, that use will not delay the due date o c¢liange the amount of any
of my monthly - payments under the Secured Notaes and under Paag aphs 1 md 2 above.
Howavcr Lender and | may agree in writing to delays or changes.

10. CONTINUATION OF BORROWER’'S OBLIGATIONS AND OF LE]'DEH’S RIGHTS
{A) Borrower's Obligstions .

Lender may aliow a Person who takes over my rights and obhgafms subject. to
this Security Instrument to delay or to change the amount of the monthly psyments of

~ principal- and interest dus under the Secured Notes or under this Security Instruwwit Even if
Lender does this, however, that Person and | will both stil be fully obligstec under the

Secured Notes and under this Security Instrument
Lender may alicw those delays or changes for a Person who takes over my

rights snd obligations, even if Lender is requestad not to do so. Lender will not be required

to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(B) Lender’s Rights
Even.if Lender does not exercisa or anforce any of its rights under this Security

Instrument or under the law. Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other clams,
charges or liens against the Property. Lender will have the right under Paragraph 27 below to
doma'\dtrutlmukelmedlatepaymentmfUIofﬂxemtsﬂutlowatoLenda'mderme

Secured Notss and under. this Security instrument

MORTGAGE-ADJUSTADLE nw
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RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligstions under this Security instrument will

have ail of my rights and will ba obligated tc keep all of my promises and agresmenis made
in this Security instrument Similgrly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep &
of Lender's agrasements made in this Security Instrument

_ if mora than ona Person signs this Secuwrity Instrument as Borrowsr, each of us is fully
obligated to kesp all of Borrowsr's promises and obligstions contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that any one of us may be required to
pay 3l of the Sums Secuwed : -

12 MAXIMUM LOAN CHARGES :

TN IQJL.;SQ“E’..;;;“:.?,;%; "

if the loan secured by this Security instrument is subject to a law which sets maximum

loan charges, snd thst law is finally interpreted so that the interest or other losn charges
collectsd or to be collected in connection with the loan exceed parmittad limits, then (Aj sny
. such loan charge shall be reduced by the smount necessary to reduce the chargs to the
" permittad finits and (B} any sums asiready collected from Borrower which excesdad permitted
limits will v efunded to Borrowsr. Lender may choose to make this refund by reducing ths
principsl owes under the Secured Notes or by making a direct payment to Borrower. if a
refund reducer principal, the reduction will be trested ss a partisl prepaymaent without any
prepayment chargs inder the Securad Notas.

13. LEGISLATION. ATFECTING LENDER'S RIGHTS

if a change in arplicable law would make any provision of the Secured Notes or this

Sscurity instrument unsofo-ceable, Lender may raquire that | make immediata payment in full
of ail Sums Secured by this <ecurity Instrument . . 7

14, NOTICES REQUIRED UiWAZR THIS SECURITY INSTRUMENT ‘
Any notica that must be ¢iven to me under this Security instrument will be given by

delivering it or by mailing it by lirst class masil uniess applicable law requires use of another -

method The notice will be addressed t> me st 1737 WEST AUGUSTA, CHICAGO, L~
80622' - » -» - - » - » » L4 “ - - " -» - "» L 2 - » » » - » » » -» -» Q» »
A notice will be given to me st an citunative address if | give Lender a notice of my
siternstive address. | may designate ornl ons mailing address at s time for notification
purposes. Any notice that must be given to Lanosr under this Security Instrument will be given
by mailing it by first ciass mail to Lender: arkiress stated in Saction L(C) above antitled,
*Dafinitions of Words Usad in This Mortgage,~ (uriess Lender givas me notice of a differsnt

acdress. Any notice required by this Security Iinstrimont is given when it is mailed or when it

is delivered according to the requirements of this Faorsp aph 14 or of applicable lav.

18, GOVERNING LAW: SEVERABILITY )
This  Saecurity insttument and ths Secursd Note-Z  shall be govemed by end

construed under faderal law snd federa! rules asnd ragularions. including those for federal
savings snd loan sssociations, csiled "Federal Law.” in the zvant that any of the tarms or
provisions of this Security instrument or the Secured Notes are werpretad or construed by a
court of competent jurisdiction to be void, invalid or unenforceadl., cuch decision shall affect
only those provisions so construed or interpreted and shall not affes e remaining provisions
of this Security Instrument or the Sacured Notes :
18. BORROWER'S COPY . ‘
_} acknowledge the raceipt of one conformed copy of the Securec Nrtms and of this
17. 'LENDER'S RIGHTS . TO RENTAL PAYMENTS AND TO TAKE POSSEST/LN OF THE
I Lender requires immediate paymant in full or if | abandon the Property. thew. Lender.
Persons suthorizad by Lender, or a recsiver appointed by a court at Lender's request may: (A)
collect the rental payments, inckuding overdus rentsl payments, directly from the tenants; (B),
enter upon and take possession of tha Property; (C) manage the Property; and (D} sign. cancel
snd change rentsl agreements and leasss. If Lender notifies the tenants that Lender has the

[ J-D
>
el
2

TS

.N.':

.-

.

right to collect rental payments directly from them under this Paragraph 17, ) agrea that the -

tonmtsmymd:emosarmtalpaymmtstounderwmwmmvhgtoaskmmmwhemeri

- have failed to keep my promises and agreements under this Security Instrument, or {ii) me for
_my permigsion to do so.
if Lender acts to have the Property sold after a Breach of Duty as defined in

Paragraph 28. | understand and agree that {A} my right to occupy the Property caases. at the
j the Property is sold: {B) | shall have no right to occupy the Property after such sale

without the written consent of the new owner of the Property. and (C) my wrongful and

untawful possession of the Property may subject me to monetary damages, including tha loss
of raascnable rent and the cost of eviction All rental payments collected by Lendar or by &
receiver, other than the rent paid by me under -this Paragraph 17, will be used first to pay

STGOSF (10.22.00 AOSG 'MCATGAGE-ADJUSTABLE . ' "n
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the costs of GOIMW Hd ﬂ%@% any part of the rental
payments remains cos ¢ part will bs used to

recduce the Sums Secured The costs of managing the Property may include the recoiver's
fees. reasonsbie attorneys’ fees and the costs of any necessary bonds.

. 18, INSURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An asssignment is a transfer of righis to another. | may have rights to bring legal

actior - ageinst persons, other than Lender, for injuwy or damags to tha Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the data of this Security Instrument These rights to bring legal sction may inciuda sah action
for breach of confract. fraud, concesiment of a material fact or for intentional or negligent
acts. | assign these rights, and any procseds arising from these rights, as permiited by
applicable law, to Lender. Lender may, at its option, enforce these rights in ita own name and

may apply nny procaeds resulting from this sssigniment to shy amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including

sttorneys’ fess, incurrad in enforcing these rights. At the request of Lender, | will sign any
turther assignments or other documents that may be necessary to enforce this assignmant .

19. CLERICAL ERRORS

in the event Lender at &ny time discovers that this Secunty Instrument, the Secured

. Notes or spy other document related to this lcan, called collectively the "Loan Documents.”
contsins & eror which was caused by a clerical mistake. calculstion error, ccmputer error,

printing error “or similar error, | agree, upon notice from Lender. to reexecute any Loan

Documents tha’ ae necessary to correct any such error(s) and | aiso agree that | will not hold
Lender responsili for any damage to ma which may result from pny such error .
20. LOST, STOL:-N OR MUTILATED DOCUMENTS

If any of tha coan Documents aro lost stolen, mustilated or éestroyad and Lender
delivers tc me an indemaification in my favor, signed by Lander, then | will sigh and deliver to
Lender 8 Loan Documar’ identical in form and content which wrlf have the effsct of the
] ongn.l {or ali purposes. ,

1. WAIVER OF STATUTE JF LIMITATIONS o
)} will waive, within applicabis law, the pleading of the statute of limitations as a

defenss to enforce this Sacurivy. Instrument, mcluding any obligations referred to in this
Security instrument or Secured Notes.

22 CAPTIONS

Tha csptions and headings at de begmmng of each paragraph of uns Secunty'

{nstrumert are for raferenca only and will rot be used in the mterpretabon of any provision
of th-s Sacurity Instrument.

23. MODIFICATION
" This Security instrument may be modified ‘2r rmended only by an ag'aoment in writing

signed by Borrower and Lender. ‘ .

24. CCNDOMINIUM, COOPSRATIVE AND PLANNED \AT DEVELOPMENT OBLIGATIDNS
if the Property is a unit in a condominium, coopersive or planned unit development,
each of which shall be called tha "Projsct,” and | have an iaterust in the common elaments of

ﬂ-laPropct.thonLandermdlagreamat

{A) If an owners association or other sentity, callad "Cwrire Association,” holds title

. to Property for the benefit or uses of the Project and its mer~2rs or sharehoiders, the
Property alsp includes my interest in the Owners Asscciation anc) ths uses, proceeds and

bansfits of my interest

B) The foﬂowmg are called the “Constituent Documents™ () Tha diclaration or any

- ather cdocument which created the Project: (i) By—laws of the Owners Accolistion; (i} Code

of reguiations for the Project; liv) Articles of incorporation. trust instrumeit or equivsient.

' document which creates the Owners Association; (vi The Projects covenanis,” ~onditions and
restrictions; (vi} Other equivalent documents.
I shalt perform all of my obligations under the Constituent Documents, including

my obligation to pay, when due. 2l dues and assessments If 1 do not pay the duss and -

assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
- which Lender advances under this Paragraph 24 according to the terms described in Parag'aph

7 sbove

.!..f.Zf«‘rfcgf’G

{0 If the Owners Association maintains, with an insurance company r.basond:lv :

acceptzble to Lender. a masier or blankst policy on the Project which is satisfactory to

- Lendar and which provides insurance coverage on the terms, in the amounts, for the periods,

and against the hazards Lender raquires, including fire and hazards included within the term
“axtonded coverage,” and Lender is provided with evidence of such master or blanket policy,
therx () Lender waives the provision in Paragraph 2(B) above for the monthly payment to

tender of one—twelfth of the estimated yearly premium instaliments for hazard insurance on

the Property; and (i hazard insurance covarage on the Property as reaned by Paragraph S

_above is deemed to be satisfied to the sxtent that the required coverage is provnded by the

MORTGAGE-ADSUSTAILE ) ' o
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hazard insursnce coverage. | shall provide a copy, of such master or blanket policy to Lender

snnually. )

) n tho avent of g distribution of hazard imurmca proceeds in lisu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, sny
procesds payable to me wre hereby assigned and shall be paid to Lender for application to

Stms Secured by this Security Instrument, with any sxcess paid to me.
] shall take such actions as may be reasonable to insure that the Owners

Assocu'hon maintains a8 public liability insurance policy acceptable to Lender in form, amount
and sxtsnt of coverage.

{D} | shall not, axcept after notice to Lender snd with Lender's pricr written consent, -

sither partition or subdivide the Property or consent to: (i} the abandonment or terminstion of

the Project, except for abandonment or terminstion required by law in the case of substantial .
destruction by fira or other casualty or in the case of condemnation, eminent domain or other -

governmental taking; (i (i) any amendment to any provision of Constituent Documarnts unless the
provision is for the express benefit of Lender or of lenders generally; {iiil termination of

- professionsi management and assumption of seif-management of the Owners Association; or
ivl any action which would hsve the effect of rendering the master or blenket’ hlurd'

insurance policy and/or the public lubuhty insurence coverage maintained by the Owners
Asscciatior. unacceptable to Lender.

25. FUTUPE ADVANCES

At Lorrower's request. Lender, at its option (but before releasa of this Security

instrument or t+ full reconveyance of the Property described in the Sacurity Instrument! may
lend future advinraas, with interest, to Borrowsr. Such future advances, with interest. will then

bs additional Sums Sicured under this Security Instrument

28. AGREEMENTS ~ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED .
Accelerstion of Pryment of Sums Secwred. lender may. at its option, reqguire

immediats payment in full 0f & Sums Secursd by this Security instrument if all or sny part of

the Property., or if sny right in_the Property, is sold or transferred without Lender's prior
written permission Lender als«<; fray, at its option, requirs immediate payment in full if

'Borrower is not a natural Persoii-#~! a beneficial interest in Borrower is sold or transferred

" without Lendec's prior written parpission However, Lender shall not require immediate
 payment in full if this is prohibited ‘(by Tederal Law in offsct on the date of the Security

Instrument.
i gre i i i Lender will give

¥ Lender exercises the option tu rrguire immediate payment in full,
me notice of acceleration If 1 faill to piy all Sums Secured by this Security Instrument
immeadiately. Lender may then or thereafter irvcke any remedies permitted by this Security

Instrument without further notice to or demanad 4 me.

EXCEPTION TO ACCELERATION OF PAYMEdY™ OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL GR ANY PART OF(THE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, IF BORIOWER iS NOT A NATURAL
PERSON. IS THE FIRST ONE TO OCCUR AFTER THE VATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE T.%= UPTION TO ACCELERATE

. PAYMENT IN FULL OF ALL SUMS SECURED AND THE (N MAY BE ASSUMED IF:

(1) . LENDER RECEIVES A COMPLETED WRITTEN /2 "L ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANRSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENLER;
{11} LENDER APPROVES THE CREDITWORTHINESS OF THE TRANSFEREE

IN WRITING: :
“(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERVMI1).£D BY

‘LENDER {BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL £MND

JNTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE 9R
TRANSFER OF THE PROPERTY -OR OF THE INTEREST IN THE BORROWEF:) !S'

PAID TO LENDER; AND
(1V) THE TRANSFEREE EXECUTES AN ASS!NPTION AGREEHENT WHICH

IS SATISFACTORY TO LENDER.

THE - LOAN MAY BE ASSUMED UNDER I1TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION: THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROFERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED iIN THE SECURED NOTES.

27. RIG‘ITSOFTPELEPI)ERIFTI"EREISABREACHOFDUTY

It will be csllad a "Breasct: of Duty” if (i} | do not pay the full amount of each monthiy

48 7Y

2

L8

payment on the date it is due; or {ii) | fai! to perform any of my promises or sgreements

under ﬂn Note or this Security Instrument; or (i) any statement made in my application for

i A

MORTGAGE-ADJUSTABLE
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this losn was mat 5 rI %iu{wn for this joan
was materisity nm or misiceding by reaton of my onlission of tacts; or {iv) | have
made any other ststement to Lender in connection with this losn that is r'mtorialty false or

mislsading. If there is a Breach of Duty by me, Londormaydonwxdmmadiatepmwntof
all suns secured

If thare is a Breach of Duty by me, ﬂaeLendermytakeacuontohwemeProp&ty

' sold under any applicable Federal Law, rule or reguiation and, where Federal Law is not

S .. aspplicsble, under the law of the state where the Property is located, which will be catied: the
“Applicsble Law." . v
Lmder does not have to give me notice of a Sreach of Duty unless nolice is raquirad

' Duty Lender msy make a demand for full payment vpon any other Breach of Duty,

‘ it there is a Breach of Duty, Lender may also tske action to have s receiver appoinud
under the Applicsblie Law to ccliect rents from any tenants on the Property snd to mansge
tha Property. The action to appoint a receiver may be taken without prior rotice to me and

ragardless of the value of the Froperty.

The sa e of the Property may be postponed by or at the direction of Lender except
as limited or srohibited by the Applicable Law. If the Property is sold under ithe Applicable
’Lrw,lag’ee'm‘rtmaybesold:nonaparcallalsoaweethatundarmvlddteﬂ'e
amount that | o.v7 to Lender all lagal fass, costs, allowances, and disbursemants incurred as a
result of the acdon 2o sell the Property, except to the extent that the Applicable Law lrmtts

‘or prohibits any such charges. ‘
Lender wifi spply &z proceeds from the sale of the Property in the fdllowing order:

by Applicable Law. If Lender doss not make & demand for full payment upon a Breach of

(Al to 8l feas, axpenses snd costs incurrsd in connection with the sale, including trustees’ and

sttorneys’ fees, if any; (B) t¢ 2| Sums Sacured by this Security Instrument; and (C) any excess
to the Person or Parsons legaly entitlad to it

8. LENDER'S OBLIGATION TO ')!"'CHAHGE THIS SECURITY INSTRUMENT
. Whan Lender has been paid 3"
Lender shall release or cancal this Securily nstrument without charge to me axcept that | will

pay any recordation costs

20. STATEMENT OF OBLIGATION
To tha extant aliowed by law, | will giva 'uonder a fee for furnishing any stztoment of

obligation with rospect to this Sacunty instrumentc.’ the Secured Notes.

30. 'WAIVER OF HOMESTEAD
i My right to any applicsble hornostud axemplion in the Property is waived

3. QUICK QUALIFYING LOAN PROGRAM
) have qualified for this loan by making stataments ov_fa.t which were relied upon by

. Lender to approve the loan rapidly. This loan is called a "Quick Twalifying Loan” | have stated

. and | confirm that {A) | do not have any other Quick Qualifying Lo with Lender; (B) | have

o ay'aedtanotﬂrtherenr'wibermsPropsrtymddonotmtend""ererencunborm

. Property for at least six months after the dats of the Secwrad Neoiss and this Secuwrity

instrument: and (C1 If | am purchasing the Property, allofthaturnsofﬂnapwchasa

agresment submitted to Lender are true and the entire down paymant is ras) from my own
ﬂnds.

¥ sny of the statemants of fact that | have made are materially false o Hislaiding, |

will be in default under the Sscured Notes and this Security instument. If | amr in sucht‘_

 default, Lender may, st its option, increase the intsrest rate and margin subjact to tiw Lifatime
Rate Cap stated in the Secured Notss.
32 OWNER OCCUPANCY _
Lender has relisd upon statements of fact which | have made to qualify for this loan |
have stated snd confirm that (A} the Property is-my personal and primary rasidence: B} | will

occupy the Property not later than 30 days after this Socurity Instrument is recorded; and (C)
IwrlluseﬂnProportyasmyreszdenceforatleastiZmnhsfromﬁadataﬂusSmﬂy

hstn.mom is recorded

R if any of the statements of fact that | have made sre materially falseorrrnsleading.l
will be in defeult under the Secured Notes and this Security Instrument If | am in such
defsult. Lender may, at its option, incresse the interest rste mdmargnn subject 1o the Lifatime

Rate Cap stated in tha Secured Notes. -

THIS SPACE INTENTIONALLY LEFT BLANI; SIGNATURE PAGE FOLLOWS.

[} 8
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Security Instr

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

JGSEPH PECORARG

-
e
1
=3

-
M 'i)éj‘ -

'STATE OF ILLINOIS

.

Cquniy of __L ’ /(- i . C .
I, the nn;ij ,@ %Pubhc in and for smd unty %!e ) m’*eby cenlfy that
'\ tér)‘ 0/(’,47{0 MNMM@ M/E;é? ﬁ{wu o*\e to bethe same .
person (s) whose name (s) (% subscnbed w0 zhe foregoing i instrurnent, appeaied hefore me th;s. -
day in person, and acknowledged that hq ' signed and dehvered tl‘e saxd mctrument as 5

. free and voluntary act, for the uses and purnoses therem set forth ' - T _

A3 \/me,

. Notary Plblic

BO00S: (10.22.97 ACDR MORTGAGE-ADJUSTABLE
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EXHIBIT ™A

LOAN NO. 98954437

THAT REAL PROPERTY SITUATED N THE COUNTY OF COOK
.%L;m&crffmts = = » = = =  DESCRIBED AS FOLLOWS:

. LOT 19 IN RESUBDIVISION OF BLOCK 413 IN JOHNSTON‘S SUBDIVISION
... QF THE EAST 1/2 OF THE SOUTHEAST 1/¢ OF SBCTION 6, TOWNSHIP 39
. NORTH, RANGE 14, EAST OF THE THIRD PFINCIPAL MERIDIANM, IN COOK

T OOUNTY, ILLINOIS. : - N : .

g
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