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payments; wih the full debt, i not pald carlior, due and payablo on July ¢, %024 » This Security
Instrument sectres 1o Lender: (a) the repayment of he dobt evidenced by the Note, with inisrees and ail ronswals, Sxiansions and
modifications of the Nose; (b) the payment of sl othes yums, with inisrest, advanoed under pe.granh 7 10 protect the secarity of
ity Security Instrument; and {c) tho performance of Borrowes's covenanis snd agreements usder Uile S/ carky Instrirment and the
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CZ5s,Mkbard ov Property Insurance. Borrawer shall keop the fitprovements u‘lal of et i o 0 "W'z

insured agalnat loss by fire, haxardy includod within the lerm “suionded covorage® 8nd any other hazirds, insloiting eole
Nooding, for which Londor requizes wusurance. This insurenco shall be mainiained i the amounis and for the periode thet Lander
‘teqren. The insurance carrier providing the insurwce shall chosen by Borrower subject o Londer's spproval which shall not
he tisrwieonably withheld, If Borvawer fails'ic malnciis | ' dedoribud sbove, Londer nidy, & Londes ‘opion,’ obisin
coverngs 0 prodeet Lencer’s righty in the Property in secordanice Wit ptigraph?, ¢ o ot e mi
AN lurince policies and renowals shall bo acceptablo' v Lénder wnd shall inchode » stinderd ortguge chiniss, Londer vhiall
havé the right 10 hold tha poticies and rencwals. 1T Lender roquires, Buerower viall prumpdy give (o Leader all receipts of paid
préstdums and renewal noticea, I the event of loss, Borrower shall give prompt notics 10 tho insurance carvlor and Londor. Londes
mity makle proof of loss if not made prompuly by Bortower, o et s i e
" Unlées Lender and Rorrower otherwise agroo in wriling, nsursnce proceéds shall be applicd to'resioration dw tepilr of the
Property damaged, if the restoration or repair in economically feasible wul Lander's scurily la not lesseed. IF the resiotation or
repalrt I8 ot ecomomically foaible or Londer's scurhy winild be kessed, the lnsurance proceeds’ shall ba-applied 1o e sems
ssoured by thiv Security Instrumont, whether or nod then duo, with any cxcess paid 1o Borrower. If Bomower sbendons the
Priperty, o does <ot wnawer within 30 daya  notice from Loiider that the insurance carrier has offred s soltlo & clabm, then
Lendor may collact b tasurance proceeds, Lomder may uso'thie pitcoods i regialr or restore tho Property oc 1 pey sumd ssored
by thin Security Instrunen, wheiher or not then due, The 30-day peridd will begin when the notles is glven, -~ - -
Unlags Lander sl B aer atherwise agrec In writing; shy sppticaton of proceeds @ principal shall not owierid or postpons
e dus dale of the monthly paviaents reforred W In panigrapha § and 2 or chango the amaurt of the payments, If under paragrph
21 the Propenty by acquired by Trider, Bortawer's right 1o any insurmnse palicies wid proceods reauliing Trom damay i tho
Propatty peior in the aciuisition ¢heli puse 10 Lender to the extent of the surss secured by this Security Tastrument jmmediately
priot o the acquisiton. )

" &, Occupancy, Precervation, Mafaterance sed Protection of the Property) ' Borvower's Loan Application] Leashoids.
Borrower shaf accupy, establish, amd use the ropry as Borrowee's jrincipat fesidencs within sixty days after the execution of
this Sccurity Inrument and shall conlinue 10 occrpy tho Property s Borower's principal resilence for i last one yeus afiee the
das of eccupancy, unless Lender othurwise agteos in) welting, which consent shall- nk he uarcassubly withheld, or unlos
extenuakinig clreumstances cxist which aro beyund Bowrcas’s éuntiol. Rorower shall not destruy, damage or impalr the Propery,
sltow the Propeny 1 delcriozato, or cominlt wasto on the #ropenty. Borrower shall be in defuult If any forfeiture acuon or
pececding, whether civil or criminal, is hegon that In Leier's pood fulth judgment could result in forfeliure of the Property or
otherwiso materlally impair the lion creaied by this Secusity Tnswearant or Lender's security inleross, Borrower may cure &ich 4
défuult and reinstato, as pravided i’ paragraph 18, by cuusing the %0 dr proceeding & be dismised with & ruling thar, in
Lender's good faith determination, perctudes forfeiuure of tho Bomwer's arareat in the Propeny. or athor mecerial impatrment of
the lion created hy this Security tnswrument or Lander's securlty Intereat, Bueower shall also be in default if Borrowee, during the
foa spplicaion process, gave maderlally filse or inaccursio Informebion o sate nents o Lander (or failed 1 pravide Londer with
any maérial infortnation) in connection with the loan evidenced by the' Now, irehuding, but not ilmbed to, represcotations
concerninig Borrower's uccupaicy of the Proporty as o principal resldence. If Uiy Secuziev Instrumont is on o lemsshold, Bomower
shalt comply with alf the provisions of the kease. If Borrower acquires feo tde w the Prop=iy, the leaschold and the feo tilke shall
not merge umless Lender agrees (o the merger in writing, B
" 7, Profection of Lender's Rights bn the Property. 1f Borrowee falls' © perfurm the coveiants 2nd agreementa contained in
this Security Insrument, o Wheto bs & legal procecding tat may dignitieandy affect Lender's rithts .n the' Propenty (sch a3
proceeding tn bankruptcy, prohate, for condembation or forfoliure o 1o enforcs laws ue regulations), e Lender may do and pay
fir whatover is necessary In protect the valus of the Property and Lender's rights in the Property. Lend:s's xctions may inclede
paying any sums socured by & llen which has priority over this Security Instrument, appearing in cowt, 1ying roasonzhlc
‘aitorneys’ Tecs and eniering on ik Property t muko repuirs, Although Lenddor may take action unor this paragraph 7, Landes
mmh'"eu”mm. - oo :“'.'1 .‘.‘-"' R S PURARE S R R K FER I

Ay mounss dishursed by Lendor under this paragraph 7 shall ecome additibnal debit of Burrower sscured by his Security
Instrument. Unless Borrower snd Lender agree 10 ather terms of paymond, toss smounts shall bear iniorest from the dade of
disbursement a1 the Noto rute and shall be paysble, with inicrcat, upon sotics from Lender to Borrower requesting peyment.

8, Mortgage Insurance, 1T Lender required mortgage insurance as's condition of making the Jomn secured by this Security
Instrument, Borrower shall pay the promiums required 10 maintein the morgage insurmice in elfect, If, for any rosson, the
mongage insumnce coverage required by Lender lapses ar ceasas 0 bo in effect, Borrower shall pay the premiums required W0
obtain coverage substaniaily oquivalent to the mortgage insurance Proviously in'effect, &t & cost substanually equivalont o the
cost 1o ‘Borrower of the morgage inswance previously in efféet, from an alibmaio morigege insures spproved: by Lander. i
substantially oquivalent morigage insurance coverage i not availsbio, Boowor shall pay w Lendzr each month o sum oqual o
one-twellth of the yearly maortgage insurance premium being pald hy Borrowee when the Insurance coverage hpedxd or cotsed 1o
'bo In effect. Lender will accopt, usc s rotaln Uhese paymenls as & losy reserve In teu of nﬁ«ﬂﬂcimmm Loss reserve
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2181 @errower's Copy. Borrower shall be gl MMJ
17. Tynnelor of the ored hhllﬂl‘lm“

Oc wmaalerrnd (o U iRl ia is soid Borrowee 18 1ot ¥ baconh
*s prioe ook ' Eﬁ: oy ¢ In full of all sums secured

wrillen consenl, Lender may, ol i roquire immodiae ps
prohibitad by foderal law s of the date

Inwmﬂmw.muopuonahﬂlnolbux ywulert!mrciu

hmmm
exeeciscs this idet shall give Borrower notice of sccelenition, The notics shall provide a periud of not less
mmm-fmmem nodce vaodmmﬂbdwlmhwmnormwmwmdlm by this Securky
m‘mutulumwrdhum nuumamummmymmmmm‘
mm\mhmtm

Il- lnmwu'l Right W

wiforceraéns of this Security Insoumen :W&‘mﬁﬂ"%ﬁwmsﬁ u'in"oﬁ' h::

iaw may spec ?uruhumnmml)bcfmuhuf mey t & mny pows of sl M'hlll
uot(b)atwnfljmlnmtmtmmmhsmm m ; uclhﬂBonm(l) Londer

. hmumldbodw under this %z:u)my In:lt:uml mdmm ;}l’ no acceleration had } Cupes

t of any covenma (v agreomonta; (c) pays all ax orcing
nul Imited 10, romsorublo siornoys® focs; and (d) takos such tlon a8 Londer may reasonsbly muhmm the fien
Socurity Instrumead. ender's rights in the Propesty and Borrower's ob o pay the suma secured by this Secur
Inistrishert shall ctwrioo unchanged, Upon reinstsomeni by Borrower, th Tnstrument and the secured
WWN’,WM%M!MWMMMW IMevu*.lhilri | 10 reinstata shall not apply in the caso of

n

li‘.Salwﬂ«lnm?I haiig o Loan Servicer. The Noie or a parial intesest in the Noie (ogether with this Sccu;hy
Instrument) may bo sold one & e dmes without prior nolico 10 Borrower, A sale may result In o chan inlhcentil{‘
ullw *Loan Servicer”) that collects ronthly payments due under the Nolo and this Security Inssrument. 'I'R;'o

of the Loan Servicer wiirclatod to a sale of ti Notw. If there in a chango of the Loan Seevicer, Bmmwuwmbe

rotice of the change in acronlance with pmgrq)h 14 above and spplicable iaw. The nolico will staie the name and
‘uidn-nlmnw Loan ) i ‘akirees i wh hp:ymwmhould made, The notice will also contsin any olher
.information requived by applicahle law. -

30, Hazardous Substances. Bmuwudlnmwotpmmluwpmem.mdhpod Horago, of release of any
Hazardous Substances on or in the Property, Boerowz shall not do, nor allow snyone clse to do, anything afTecting the Property
uutllinvhhlbuutm Bnvironmenial Law, 'nwpmui'::twumnl 1mﬂummwwmﬂw

mMMmSumm.mwwymomw appeopelaio lo normal resldentis] wees

1 mglnlonance peny

- Borrower shall prompily give lamulu Wrjlion l:tlcfl:( mylinvudwx claim, danmdslnwmhouaernm my

ulaiey ageacy or privalo volving v Hazanious nbstan:e

W o«?uihgoun;':‘r.;?wm:rm;t% oy, 1 M” Y
removal or remodiation of &) ubstance affocting s Property is necoasary, Borrowor

remedlal acm:mlnmﬁmwlm Environmontal Law. prompEy

SEES

Asuudlnthupmmph , "Hazardous Subsunices” mmounulvw..udﬂhmlnmmormamwmw,
wvmmmmmrmﬂmmm.mmm..mbmmu n_mduw.m ,.

pesticides and herbicides, vohdloaolmu maierials contalning or fornalde’yde, and radioactive
this 20, "Bavironmenial Law" nm!admlhwml wnrmm,v“mmmmummm
u)heulﬂl tym:nvlmnmemnlpmaectbn e -

NON UNTFORM COVBNANTS., erowctmdm mmm!dlcm ul'ulln*.ta :

" 31, Aveelovation; Remedies, Lander shall give notlcs t0 Borrowsr prior (0 arceleratios rull'-vh| lom:w'l breach of
sny cowmant or agreement Un this Securiy Insframant (bul wet priov (v aceelerntion undx paragraph 17 unles
applicabli law provides otherwine), The wotice shall specifys (#) the dulnults (b) the action requirid ©9 Jure the delaalsy (1)
» daie, Not less thaw 30 days from'the date: the notlce (s given fo Borrower, by which the defaelt s be sured) snd (d)
that fullure 0 cure the defuul on or before the date specified In the notice may result in acceleralion o7 U'e suiss secured
by this Security Instrument, foreclosurs by judicial procesding and sals of 1he Property, The notice shal¥ further inform
Borrower of the vight 10 reinstute after acoeleration and the right 10 assert In ihe foraciosure procesding the non-xistence
of & default or any nther defense of Borrower 10 acceloration and foreciosure. If the default is not cured on or before the
date specified In the wotice, Leuder, at iia opllon, muy require lmmediate payment in full of all sums secured by this
Security Instrument withoul further demand and nay foreciose 1hls Securily Instrument by judicial procesding. Lender
shall be antitied to collect all expenses Incurred In pursuing the remedies provided in this paragraph 21, includiag, but not
Bmited tu, reasunnble attorneys' fees and costs of iitle evidence.

22, Reloase.  Upon payment of afl sumas socured by this Security Instrument, Lender shall roloase this Security Inssument
without charge o Borrower. Borrower shall pay any recoedation cosis,
13, Waiver of liomestead. Borrower waives all right of homosicad exemption in the Property,

by any guvcmmenul or regulatory au m‘h
ph-

q-iﬂﬂu {#108) Foga e | 'l:::h“m
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cape)

THIS ADJUSTABLE RATR RIDER is mado this 27th day of Juns ,
19 04 , and is incorpursted inw snd shall bo deemcd 0 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same dito given by the undersigned (the "Borrower”™) 1o secure Borrower's
Adjusible Ratc Noto {the "Now”) to PAISM WOATIAQE COMPANY :

(the “Lender™) of the same date and covering tie propenty described in the Securily Instrument and locsied at:

1728 W BALWNORAL, DNICAQOD, ILLINOIS 80840
(Propeny Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORF,.OUWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE TAE BORROWER MUST PAY, 't

ADDITIONAL 7Z/OVENANTS, In stdition W the covenanls and agreements made in the Socurity tnslmmm.'i&mw
and Lender furthes coove ant and agreo as follows: v

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides fue aa /iual intoreat rate of 8.0780 %. The Nowo provkios (or changes in the

94575590

interest rato and the monthly paymeaw, as follows:
4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A} Change Dates

The inerest rawe [ will pay may change i %ix first day of July , 1887 . and on that
day overy 12th month therealicr. Bach date on which my interost rade could change is called a "Change Date.” )

(B) The Index

Beginning with the first Chango Dals, my intcrest 7alc will be based on an Index, The “Index” is the woekly average |
yicki on United Siates Treasury securitios adjusied to & conatant matursity of 1 year, as mado available by the Federal Roserve
Board. The most recent Yindea figure available as of the date 45 days beforo cach Change Date is calied the “Cusreat Index.” )

If the Index is no longer avallshle, the Note Holder will chioo s new index that ls basod upon comparablo information.
The Nowe Helder will give me notice of thia chaice.

(C) Culculation of Changes R

Bafore cach Change Date, the Note Halder will calculato my new mntoress oo by adding e

Two and Thrse-Fourths percentags polnts | { 2.7500 %) o the Cusrent

Index. The Note Hokler will then round the result of this adidiion W W pesrost onc-cighth of oie porceniage pobnt
(0.125%). Subject to the llmi stasrd in Section 4(D) below, this rounded ano(nt will be my new interest rale uil the next
Chango Date.

The Now Holder will then datermine the amount of the monthly puyment that'v ould bo sufficient 1o repay the unpald
principal that | am cxpected W owe at the Change Date In full on the Maturity Dae at ny now iniercst rae in substantially
cqual payments. The result of this calculation will be the new amount of my moathly payrsent.

(D) Limits on Interest Rate Changes .

The inkrest rato I am required 10 pay st the firm Chango Duis will not bo grestor than - - ' 0 0 -

: s.8780 % or leas than 4.0780 %. Theroafter, my inlercat r7:0 #ill nover be increased
or decreased on mny single Change Date by rore than two perconiage prints (2.0%) from the rae of interess | have bean
‘paying for the preceding 12 months, My Intereat re will nover bo greator thian T ' ) 0 T

: ' 12.3730 %. ‘ A e

~ (B) Effective Date of Changes Coo e S
" My new intcrest ralo will become effective on cach Chango Date. I will pay tho amount of my new monthly psyment
deginning on the fint monthly payment dase after the Change Date unil the amount of my monthly paymem dgq;u Again,

T

(F) Notice of Changes : U o Co S

The Note Holder will deliver or mait to mi a notice of sy changes in my intcrest raie and the amount of my monthly
peyment before the offective dato of any change. The notice will Incjude information roquired by law 10 be given me and also
ihe ttle ard wlephonc Aumber of 8 porsun wha will answer any guestion [ may huve regardlng the notice. o

. . P PP o oo e T T T AR PR o L

b IR

g

. f . P - . o R ' L
MULTISTATE ADJUSTASLE RATH FIDRR . ARM §:% - Bingle Family - Fannie Mas/Fredtia Mo Uniferm Instruisent Farm 3775 008
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