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MARGARETTEN & COMPANY, INC.
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. This {nstrument w‘eih""’g“r‘ia“g?éa”byl
. MBRGARETIEN &pCoM? 1 MORTGAGE 60208042
ORLAND PARK, IL 60462 CPI4202560

THIS MORZ QA JE {"Sesurity [natrument™) Is given on May 18, 1994
The mortgagor is

CARLOS GONZALEZ. 'UNMARRIED
DEPT-01 RECORDING

$33.00

TO0011 TRAN 2740 04/30/%4 “lgm .

15371 ¥ RV #--4-B79842
COOK COUNTY RECORDER

("Borrower"),
This Security Inastrument ir given to
MARGARETTEN & COMPANY, INC, which Is organized snd eaisiing
under the laws of the State of New Jerany . and whose address Is
1 RONSON RD. ISELIN, NJ f£PQ34Q

Borrower owes Lender the principal sum of
one Hundred Forty Thousand, and 08100 Dollars
(US. § 140, 000.00 3. This debt {s evidenced *5 Sorrower's nole dated the sameo dato as this Security Instrument

(*Note*), which provides for monthly payments, with the full d=ts, «f not paid easlior, due and payable on June 1, 2024

This Security Instrument secures (o Lender: (a) tho repayment of )i debt evidenced by the Note, with Interest, and all renswals,
extensions and mudifications of the Noto; (b} the payment of all olior aums, with interest, advanced under Paragraph 7 (o protect
the sccurity of this Sceurity Instrument; and (¢} the performance o Zoirower's covenants and agreemenis under this Securiy
Instrument and tho Note. For this purpose, Borrower docs hereby mongaps, geant and convey lo Lender the following described

property located in
| coov County, lilinola:

LOTS 32 AND 33 IN BLOCK 2 IN FRANK R. MASON’S HILLCREST MANOR
FIRST ADDITION, BEING A SUBDIVISION OF THE EAST // ATRES MORE OR

N
.

{"Lander").

LESS LYING EAST OF THE GROSS POINT ROAD OF THE S0UTY 20 ACRES OF
THE SOUTH EAST QUARTER OF THE SOUTH WEST QUARTER OF SfCTION 10,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCI - Al MERID-
IAN, IN COOK COUNTY, ILLINOIS. PIN 10-10-309-040

which has the address of .
9¢26 KOSTNER AVE, SKOKIE, IL 60076 ) ("Propernty Addreu"[;.‘, ’
by

TOGETHER WITH ali the improvements now or hereafter erected on the pioperty, andd all essements, appurtenances, I‘_\
fixtures pow or hercafter a part of the property. All replacemenis and additions shall also be covered by this Security Instruments} .
o

Al of the forsgoing is referred to in this Security Insteument as the “Property”. .
BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right 10 morigage, ¥/

grant and convey the Property and that the Property I3 unencumbered, except for encumbrances of recant. Borrower warrants
will defend generally the tille to the Property against ali claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with timited

varistions by jurisdiction to constitute a uniform security instrumen covering real property.
0
o

f,,
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UNIFORM COYENANTS. Borrower and Lender covenant agroe a8 follows:

‘1. Paymard of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pey when due the
principal of and interest on the debt ovidonced by the Note and any prepaynient and lale chasges due under the Nole.

2, Funds for Tuxes and Insurance. Subject io applicable law ar to a writien walver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under tho Note, until the Note s pald In full, & sum ("Hunds®) for: (z) yearly taxes and
assessments which may attain priority over thls Security Instrument as a lien on the Property; (b) yearly lonsehold payments or ground
rencs on the Prapeny, I any; (c) yeurly hazard or property insuranco premlums; (d) yearly flood insurance premiuma, it any; (o)
yearty morgago insurence premiums, if any; and (N any sums payable by Berrower lo Lender, in accordance with the provisions
of Parugraph K, in Veu of tie payment of mongage insurance premiums.  Thesa iiems are called “Bacrow lems.” Lender may, st
any time, colleet and hold Funda in an amount nat wo oxceed the maximunt amount » lender for a federally related mortgage loan may
require for Borrower's escrow account undor the federal Real Estato Senlement Frocedures Act of 1974 as amended from time to
tlme, 12 U.S.C. $§2601 ef seq. ("RESPA®), unless another Iaw that applies to the Funds sets a lesser amount. §f w, Lender may,
at any time, callect and 1old Funds In an amount not (o exceed the lesser amoum. Lender may emimaly the amount of Funds due
on the basls of current datu and reasonable estimates of expenditures of future Escrow ftems or otherwise In sccordaiice with
applicable law.

The Funds shail be held in zn {natitution whose deposits are nsured by » fodersl agency, Instrumeniatity, or entily (inctuding
Lender, (f Lender is such an institution) or ln any Feders! Home Loan Bank. Lender shall apply tho Punds 1o pay the Escrow liema,
Lendicr may not charge Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
fieme, unless Lender »ays Borrower intorest on the Funds and applicablo law permits Lendor 1o make such a charge. However,
Lendor may requirr’ Ha 1ower Lo puy a onc-lime charge for an indepenaunt teal estate tax repoiting service used by Lender In
connection with this loar; unless applicable law provides otherwiso. Unless an agreement ts made or applicable law requires interest
1o be pald, Lender sha] rot he required to pay Borrower mny inferost or carnings on the Fumls. Borrower and Lender may agroe
in writing, howover, that Giecet ahall e paid on the Punds. Lender shall give 1o Borrower, withaut charge, an annual accounting
of the Funds, showing credisars dobhia to the Funds and the purposs for which each deblt to the Funds was made. 'The Punds wre
pledged wx acklitional sccurkty Loz 4! sums secured by this Security Instrument.

I the Funds held by Lender czeced the amoums permitted to be hold hy applicsble Iaw, Lender shall sucount to Borrawer
for the excons Funds in sccordance wita thie requiremenia of applicable lww. [T the amount of the Fuids held by Lender sl any time
is not sulficient 1o pay the Hscrow licms wh=n duo, Lender inay s noilfy Borrower in writing, snd, In such case Borrower shall pay
to Lender the amount necessary to make 1p o acficlency. Borrower shall make up the deficiency in no more than twelve monthiy
payments, at Lender’s sole discretion.

Upon payment in full of all sums secure’ by this Security Instrument, Lendes shall prompily refund 10 Borrower any Funds
held by Lender. If, upder Parngraph 21, Lender=h!! acquiro or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall upply any Funds held by Lender at ths 1 of scquisition or aafe e a crodit against the sums secured by this Securiry
Instrument.

3. Applicstlon of Payments. Unicss applicable 72 zravides otherwiao, al) payments recoived by Lendor undor Paragraphs
1 and 2 shall bo applicd; first, (o any prepayment chazges duo uvizs tho Note; second, 10 amounts payable under Paragraph 2; third,
to interest due, fourth, o principal due: mul ast, 1 any {ato ¢l argeJ due under the Note.

4, Chargen; Liens. Borrower shall pay all taxos, assessiriniy, chazges, fines and impositions atribuiablo to tho Property
which may attain priority over this Security Instrumont, and leassho!s raymenis or ground ronts, if any. Borrower shall pay these
obligmions in the manner provided in Parageaph 2, or if not pald in (! panner. Borrower shall pay them on time dimctly o the
person owed payment.  Sorrower shall prompily furnish to Lender a)) nelless of amounts (© be pald under this paragraph. If
Borrowor mukes these payments directly, Borrowor shal) prompily fuenish 1 Lender receipts ¢videncing the payments,

Borrower shall promplly discharge any lien which has priorlly over.th:o sSecurity Instrument unicsa Borrower: (a) agress in
wrlting 10 the paymem of the obligation secured by the len in & manner acceptablo o Lendor; (b) contests in good falth the lien, by
ot Jdefends against cnforcement of the len in, legal proceedings which in tho Lender’s ~pinion operate 10 prevoent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactery 1o Lo~avr subordinating the lien to this Security
Instrument. If Londer dotermines that any pant of the Property is subject 10 & lien whick iy siain priority over this Security
instrument, Lendor may glve Borcower a notico identifying the lien. Borrower shall salsfy theilen or take one or more of (he actions
set forth above within 1) doys of the giving of notice,

5, Hazard or Property Insurwince, Borrower shall keep the improvements now exlsting ov borcafier erected on the Property
inaured against ioas by fire, hazards included within the tlerm "exlended coverage” and any other hazards, insluding floods or flooding,
for which Leader requires insurance.  This insuranco shatl be maintained in the amounts and for Ik per.'s tha Loader requires,
The inaurance carrier providing the insurance thall be chosen by Borrower subject to Londer's appieya. which shall not be
unreasonatly withhield,  1f Boreower fails 1o mainiain coverage deacribod above, Sonder may, st Lemder's eption, obtain coverage
to protect Lender's rights in the Propeny in accardance with Paragraph 7,

Al insurance policics and renewals shall bo scceptable (o Lender and ahail include a standard mortgage ¢.av e, Lender shall
have the right to hold the policies and rencwals,  If Lender requires, Borrower shall promptly give to Lender sl receipis of pald
premiums and renewal notices. [n the event of loss, Borrower ahall give prompt notice 1o the insurance carrier and Lender. Lendor
may make proof of {oss if not made promptly by Bosrower,

Unless Lender and Borrower otherwise agree in writing, inaurance proceeds shall bo applied to restoration or repair of the
Propenty damaged, If the restoration or repair Is economically feasiblo and Lender's security {v nod lessenod.  If the restoration or
repair is nat cconomically feasible or Lender's securiy would be lessoned, the insurance proceods shall be applied 10 the suma secured
by thia Security Insttument, whether or not then duc, with any oxcess paid to Barrower. If Borrower abandons the Propenty . or doss
ool answer within 30 days a notice from Leader that the insurance carrler has offered to seitle a claim, then Lendeor may collect the
insurance proceeds. Leader may use the procecds (o repair or restore the Propenty or 10 pay suma secured by this Security Inastrument,
whether or not then due,  The 30-day period will begin when the notice ls given,

Unless Lender and Borrower othorwiso agree in writing, any application of proceeds to principal shall not extend or pospons
the due date of the monihly payments referred to in Faragraphs 1 and 2 or change the amount of the payments. If undor Paragraph
21 the Propenty i acquired by Lender, Borrower’s right (o any Insurance policies and proceeds resulting from damage to the Property,
prior 10 the acquisition shall pass co Lender to the cxtent of the sumas secured by this Security Instrument lmmedietely prior to

acquisition,
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, 6. Occupancy, Preservation, Malnisnance and Protection of the Property) s Loan Application; Lenseholds.
Borrowér shall occupy, cetablish, and use the Property as Borrower's principal reeldence within sixty days afier the execution of this
Security Insirument and shall continue to occupy the Property as Borrower’s principal residence for a1 least onc year after the date
of occupancy, uniess Lender otherwise agrees in writing, which consent ahall not be unrcasonably withheld, or unless exienuating
ciccumstances exist which are beyond Borrowet's control. Borrower shall not destroy, damage or impair the Property, allow the
Property (o deterinrate, or commit wasie on the Proporty. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the llen created by this Sccurity Instrument or Lender’s security interest.  Borrower may cure such a defsult and reinseate,
as provided in Paragraph 18, by cousing the action or proceeding to bo dismissed with a ruling that, in Lender's good faith
detormination, precludes forfetture of the Borrower's laterest in the Property or other materinl impairment of the lien created by thia
Security Instrument or Lender's security Interest. Borrower shall also bo in default if Borrower, during the loan application process,
gave maicrially false or inaccurate information or statements to Lender (or failed (o provide Lender with any matorial Information)
in connection with he loan evidenced by the Note, including, but not limlted to, representiations concerning Borrowor's occupancy
of the Fropenty as a principa) residence. I this Socurlty Instrument in on  leaschold, Borrower shall comply with ali the provisjons
of the lease.  If Borrower acquires fee tille 1o the Proporty, the leaschold and the feo title shall not merge unless Lender agrees to
the mergor in wriling.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenanis and agreemanis contained
in this Sccurity Instrument, or there Is a legal proceeding thal may significamly affect Lender's rights in the Property (such as a
proceeding in bankruricy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is negiszary to protect the value of the Property and Lender's rights in the Property. Lender's uctions may include
paying any sums sccures’ Uy a lien which has priority over this Security Jnstrument, appearing in court, paying reasonable anomeye’
fees and entering on the Tronerty to make repairs.  Alihough Lender may tako actlon under this Paragruph 7, Lender does st have
10 do so. Any amounts disoviset by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
fastrument.  Unless Borrows: 7ol Lender agree o other terms of payment, these amounts shall bear inicrest from the date of
dishursement a1 the Nole rate nxi's'all be payuble, with interest, upon notico from Lender to Borrower requesting paymen.

8. Mortgage Insurance. 1¥L.3nder required mongage insurance as a condition of making the loan secured by this Security
fnstrument, Rorrower shall pay the preiriams required 10 mainiain the monigage insurance in effect. If, for uny reason, the morigage
Insurance covernge required by Lender sprzs o1 coases 1o be in offect, Boriower shall pay the promiuma required to abisin coverage
substantislly equivalent 10 the mortgugo inswiw.Se previously in offect, at a cost substantlatly equivalent 10 the cost 1o Borrower of
the mostgage insurance previously in sffect,” from-an altornate morigage insurer approved by Lender. If substantially equivalem
mongage insurance coverage Is not avallable, Borratrer shall pay to Lender cach month a sum equal 10 one-twelfth of the yearly
mertgage insurance premiuim being paid by Borruwe: vhen the insurance coverage lapsed or coased to be In effect. Lender will
accept, use and retain these payments as a loss rescevs in Hew of morigago insurance.  Loss rescrve paymenia may no longer be
required, at the option of Lender, if morigege Insurancs covaeage {in the amount and for the period (hat Londer requires) provided
by an insurer approved by Lender again becomes aveilable i s obtalned. Borrower shall pay tho premiums required to malniain
mortgage lnsurance in etfect, or to provide & loss resorve, unll o Tequiroment for monigage insurance ends In accordance with any
wrilten agreenxmnt between Borrower and Lender or applicable law.

9, Imapection. Lender or it ngent may make seasonable eniries upon and inspections of the Property. Lender shall give
Berrower notice at the time of or prior to un {nspection speclfying isponable cause for the inspection.

10, Condemnation. The procceds of any award or claim 1o ¢images, direct of consequential, in connection with any
condemnation or other 1aking of any part of ihe Pruperty, or for conveyane 1: llew of condemnation, aru herchy assigned and shalt
be paid to Lewles.

In the event of n total taking of the Property, the proceeds shall ba szgtied 12 tho suma secured by this Securily Instrumant,
whether or not then due, with any excess paid to Borrower. 1 the event of a parilal tailng of the property in which the fair market
valve of the Propeny immediatcly before the taking is equal (o or greator than tho-sraount of the sums secured by this Security
Instrument immediately before the 1aking, unless Barrower and Lender otherwise agree (i.yrriting, the sumns secured by this Security
tnstrumant shall be reduced by the amount of tho proceeds muliiplicd by the following irrctica:  (a) the (ota! amount of the sums
secured kmmedistcly before the taking, divided by (b) the fair market value of the Proper; wuvacdiastely before the taking. Any
balanice shall be paid to Borrower, In tho event of a partial taking of the Propenty in which the inir market value of the Property
immediately before the taking is less than the amount of the suma secured immediately bofore the i=ing. untess Borrower and Lender
othorwise ageee in wrlting or unless applicable law vtherwise provides, the procueds shall be applicdl to the suma secured by this
Sccurity [nstrument whether or not the suma are then due.

If the Propenty is abanduned by Borrower, of if, afier notice by Lender to Borrower that the ccadimnot offers (0 make an
award or sotile a claim for damuges, Borrower fails (o respond to Lender within 30 days afier the date the 07aive is given, Lender
is suthorized 1o collect and apply tho procecds, at lis apsion, oither 1o restoration or repalr of the Property c= 17 ihe sums secured
by this Securily natrument, whether or nast then due,

Unless Lender and Borrower otherwiso agroe in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to In Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Retensed; Forbenrunce by Lendor Not  Walver, Extension of the tlme for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inerest of Borrower shali not
operato tv release the linbility of the original Borrower or Borrower's auccessors in interest. Lender shall not be required to
commenco procecdings nguinyt any successor in interest or refuse to extend time for payment of otherwise modify amortization of
the suks secured by this Securily tnsttument by reason of any demamt made by the original Borrower or Borrower's successons in
imtereat. Any forbearance by Lender in exerciaing any right or remedy shall not be a walver of or precludo the exercise of any right
or remedy.

12. Successors and Assigna Bound; Joint and Severnl Liability; Co-Signers. The covenanis and agroomentis of this Security
{nsrument shatt bind and beneflt the succossors xnd masigns of Lender and Borrower, subject 10 the provisiona of Paragraph 17,
Borrewer's covenants and agreemenss shall bo joint and soveral. Any Borrower who co-signs this Securily Instrument but does not
¢xecute the Note: (a) in co-signing this Securlty Insirument only 10 mortgage, grani and convey thai Borrower’s intesvet in the
Proparty under the terms of this Sccurlty Instrument; (b) Is not personally obligaied to pay the sums secured by this Securlly
Instrument: and (c) agrees that Lender andd any other Borrower may agreed to extend, modify, forbear or make mity accommadations
with regard 1o the terms of this Sccurity Instrument or the Note withoul the Borrower's consent.
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. 13. Lomn Charges. If the loan secured by this Security [nstrument Is subject to a law which sets maxiznum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or 10 be collected In connection with the joan
exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount nccessary fo reduce the charge to the
permined limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded o Borrowes.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct psyment to Borrower.
1f & refund reduces principal, the reduction will be treated as a pantial propaynient without any prepayment charge under the Note,

14, Nollces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by madling
it by first cless mail untess applicable law requires usc of another method. The notice shall be directed to the Propeny Address or
any other addross Borrower designaies by notice te Lendor.  Any nolice to Lender shall be given by firm class mail 10 Lender's
address simed hereln os any other wldreas Loader designates by notice o Borrower.  Any natice provided for In thls Secusity
Instrument shall be deomed to have been glven to Borrower or Lender when given as provided in thia paragraph.

tS. Governing Luw; Severability, This Security Insirument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
tho conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (0 be severable.,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Inatrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any interest in
it In sold or transferred (or if a beneficial interest in Borcower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior writien consent, Lender may, al its optlon, require immediate payment in full of ali sums secured by thie Security
nstrument. Howev:r, 1%is option shall nol be exercised by Lender If oxoscise is prohibiled by fedoral Jaw as of the duie of this
Security Iustrument.

If Lemter exercisca tiis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the up'c ihe notice 15 delivercd or matled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails- oy these sums prior 1o the cxpiration of this period, Lender may invoke any remodies permitied
by this Sccurity Instrument withou, frther notice or demand on Borrowor.,

(8. Borrower’s Right to Kelatate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of thily Security Instrumem discominue 4. any time prior 1o the cariier of: (8) 5 dayx {(or such other period as applicsble law may
specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Sccurity Instram2pt Those conditions are that Barrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the ‘Note as if no accelerstion had occurred; (b) cures any default of any other covenams
or agreements; {c) pays all expenses incurred in eniorcing this Security Insteument, including, but not limited two, reasonable attomeys’
fees: andd () takes auch nction as Lender may reasonstly reguire to asaure that the lien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the roms secured by thin Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument (nd t%ic obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstarz iall not spply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer, ‘Tho Moie or a panial Interest in the Note (together with this Secusity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change In the emity (known
as the "Loan Servicer™) that collects monthly peyments due under i*ic Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated (o a sale of the Note. if«ere is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph |4 above and @plicable law. The notice wiil sate the name and addsess
of the new Loan Servicer and the address to which payments should be ‘mzus: The notice will also contaln any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cruse or permait t.2 presence, use, dispusal, storage, or release of any
Hazardous Substances on or in the Property. Bovtower shall not do, nor allew aiyony else o do, anything affecting the Propery
that is in viclation of any Environmental Law. The preceding (wo sentonces shall nol 7pply to the presence, use, or siorage or the
Property of small gquantities of Hazardous Subsiances that are generally recognized to ko approprise 1o normal residential uses and
to maimenance of the Property.

Borrower shall promptly give Lender written notice of any Investigution, claim, domapd, Inwsuiy or other action by any
governmenial or regulatory ugency or private party involving the Property and any i{azardous Substance or Environmental Law of
which Borrower hes sctusl knowledge. 1f Bosrower lcarns, or is nolified hy any governmemy or regulasiory authority, tha any
removal or othor remedintion of any Hazardous Substanice affecting the Propetty is necessary, Boirower shall prompily cake all
necossary remedial actions in &cordance with Environmental Law.

Ay used in this Paragraph 20, "Hazardoua Substances® arc those subatances defined as toxlc 7r f.yzardous subsances by
Environmentsl Law and the following substances: gmsoline, kerosens, other ilammable or toxic petroleum p.vZncts, toxic pesticides
and herbicides, volatile solvents, materials connining asbestos aor formaldehyde, and radioactive materials. Al uss< in this paragraph
20, "Environmemal Law® means federal laws and laws of the jurisdiction where the Property is localed that re (s 10 health, saloty
of environmental prolection,

NON-UNIFORM COVENANTS, Rorrower and Lender further covenant and agree as follows:

31, Acceleration; Hemedies. Lender shall give notice to Borrower prior to sccelerstion [ollowing Borrower's breach
of any covenant or agreement In this Security Instrument (but hot prior to acceloration under Parngraph 17 unlses applicable
law piovides otherwise). Tho notice shall specily: ta) the default; (b) the action required to cure the defaull; (c) a date, not
lesa than 3O days from the date the notice in given 10 Borrower, by which the default must be cured; and (d} that faliure to
curs the defaull on or hefure the dase apecified In the notice may result in scceleration of the suma sscured by this Becurily
Instrument, foreciosure by judicinl proceeding und sale of the Property. The notice shall furtier Inform Borrower of the right
1o relnstate after uccelerstion und the right 10 sasert in the foreciosure proceeding the non-existence of » default or nny dther

defense of Borrower to ncceleration nnd foreclosurs. IF the default is not cured on or befors the date specified In the notice,

Lender at lts option may require immediate payment in full of all sums secured by this Security Instrumment without further
demand snd may foreclose this Security Instrument by judicial proceading. Lender shall be entitled 110 collect sll expenses
incurred in pursuing the remedies provided In this Parsgenph 11, including, but not limited to, resscaable aitorneys’ fem and
costs of thie evidence,

22. Relense. Upon payment of all sumns sccured by this Security Instrument, Lender shall reloase this Security Instrument
without charge 10 Borrower. Bosrower shall pay any recordsiion costs.

23, Walver of Homestead. Borrower walves all right of homestead exemption in the Propeny.
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34. Riders to this Sccurlty Insirument. If one or mory riders are executed by Borrower and recorded 1ogather with this
Security Instrument, the covenanis and agresments of each such rider shall be Incorporstod into mxi shsl! amend and supplameat the
covenants and sgroements of this Securlty Instrument as if the rider(s) were & pant of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

RY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Securily Inatrument
and in any ridor(s) oxvcuted by Borrower and recorded with it.

7
x (b K7 -

CARLOS GONZAL

Sy e Bobow (1 & Lins For Acd. 1]

STATE OF ILLINOIS, County ocf COOK }
b H

1. the Undersigned, a Notary Public in and tor said county and siate, do hereby centity the.
CARLOS GONZALEZ, UNMARRIED

personally known to me 10 be the same person(s) whose name(s) in{are) subscribed 10 the foregoing instrument, appeared before me
this day in person, and scknowledged that he/she/they signed ard delivered the said inxtrument as his, her, their free and voluntary
act, for the uses and purposes thereln set fonh.,

QGiven under my hand and official seal, this 18th day of May, 1994

My Commission explres: ?//&} /97
T CoF % ZA
“OFFICIAL SEAL" % -

Scott McCabe D
Notary Public, Staw of liinols

My Commisslon Bxgires Mm"m"z.

Prepared By:

ILLINOIS-SINUOLH FAMILY -FNMA/FHLMC UNITORM INSTRUMENT ) Farm )04 990
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ADJUSTABLE RATE RIDER
{1 Yeor Treasury lnden ~ Rule Cape)

THE SELECT 1/1 60208042
CPI4202560

THIS ADJUSTABLE RATE RIDER is made this lsth day of May, 1934 .
and is incorpricatod into ani shall bo deemed 1o amend and supplement the Morigage, Doed of Trusl or Security Deed (ihe
*Security (natrunv:nt”) of the same dsio given by the undersigned (the “Borrower™) o secure Borrower's Adjusiable Rate

Nole (the "Note “din

MARGAKFTTEN & COMPANY, INC.
a corporation organized arv] existing under the tawa of the State of New Jersey (the “Lender") of
the same date ankl covering 1he property described in the Securlly Instrument and locsied at:
$626 KOSTNEW AVE, SKOKIE, IL 60076
{Propuety Addrose)

THE NOTE CONTAINS PROV(S.(ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTZ 1 IMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AlID THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn o the covenants and agreemenis mude in the Security Instrument, Borrower
and Lender further covenant and agree as follaw:,
A. INTEREST RATE AND MONTHLY PAYNENT CHANGES
‘The Note provides for an initial interest rate of
Four & One-Quarter 4,250
The Note provides for changes in the interest rato and the mouhly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ! will pay may change on the first day of ulie 1995 , and on that day every 12th
month thereafter. Each date on which my interest rate could changy: ii ~alled “Change Date.”

(B) The Index

Beginning with the first Change Date, my inlerest rate will be based n . Jndex. The “Index” is the woekly average
yield on United States Treasury securitics adjusied to a constant maturity of 1 yesr s made availabie by the Federal Reserve
Board. The most recent Index figure available as of the dale 45 days before escl: Tlisnge Date is called the *Current Index.”

If the !ndex is no longer available, the Note Holder wilt choose a new ‘adza which Is based upon comparable
informption. The Note Holder will give me notice of this choice.

{C) Caiculsation of Changes

Before each Change Date, the Note Holder will calculate my new intorest rate by ~udine

Two & Three-Quarters
percentage points ( 2.750 %) to the Current Index. The Note Holder wily «»ip cound the result of this
addiilon to the nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated la *ection A(D) below, this
rounded amount will be my new inlerest rate until the neat Change Date.

The Note Holder will then determinc the amount of the monthly payment that would be sufficier” t2 repay the unpaid
principal that | am cxpected to owe at the Change Date Ia full on the maturity date at my new interest vaus in subsiantially
equal payments, The result of his calculation will be the new amount of my monthly paymeni.

(D} Limits on Interest Rate Changes

The Interest ratc ! am required to pay at the first Change Date wiil not be greater than

Six & One-Quarter 6.250 3
or less than

Two & Three-Quarters 2.750 -t
Thercafter, my ialerest ratc will never be increased or decreased on any single Change Date by more than two porceniage
polnts (2.0%) from the rate of interest [ have been paying for the precoding Iwelve months. My inlerest rate will nevep Ww
greater than L4
Ten & One-Quarter 10.250 -}

(E) Effective Date of Changes ol

My new Interest rate will become effective on each Change Date. 1 will pay the amount of my new monihly paj
beginning on the flrst monthly payment after the Change Date until the amount of my monthly payment changes

MULTISTATE ADJUSTABLE RATE RIDER-ARM $-2 Single Famlly

MAR-606} Fage 1 of 2 {1/V))
Rephumes Rev. 499

Fam 311 P




>
al
O
O
—
<
O
LL
LL
O
Z
>

SVHLSE6

B RO R N I

S T|I|III|I|[




UNOFFICIAL COPY: »

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in
my interewt rate and the amowtl of my monthly paymen before the sffective
date of any change. The nutice wiil Inchude information mquired by law o
be givon mo and also the titls and talephone number of a person who wil)
answer any guestion | may have regurding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenam 17 of the Securily [natrument is amended o read as follows:

Transfer of the Property or u Beneficial Interent in Borrowar. I all or sny pant of the Property or any Interest in
it in sold or transferred (o i a beneficlal interest in Borrowor Is sold or iransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its optlon, require immediste payment in ful) of all sums secured
by this Sccurity Instrumem. However, this option shall not be exercleed by Lender if exercise is prohibiied by federal law
s of the date of this Sccurity Insirument, Lender also shall not excrcise this option if: (a) Borrower catiscs to b subinttied
to Lender information required by Leader to evaluate the intended iransforee a8 if a now lonn were being made 10 the
transferee; wit (V) Lender reanonably dotermines that Lender's securlity will not be impalred by ihe Joan assumption and that
the risk of a breoch of any covenanl or agrecment In this Security Instrument is acceplable (o Lender.

To the exsenrprrmitied by applicable law, Lender may charge » reasonable fee s a condition to Lender’s consent 1o
ihe loan msumptive; 2 ender may also require the transforee (o slgn an asaumpiion agroement that (s accepiable (o Londor
and that obligates ¢ trunsferee 1o keop all the promises and agreemenis made in the Note and in this Security Instrument,
Borrower will continue 1o be obligaied under the Note and this Security Instrument untess Lender seleases Borrower in
writing,

If Lemder exercines the opjon 10 regquire bmmediate payment in fwll, Lender shall give Borrower nolice of acceleration.
‘The notice shall provide n pziiod of not lexs than 3 days from the dale the notice Is detiverod or mallod within which
Borrower must pay all sums securd by thia Security Instrument, If Borrower falls to puy these sums prier (o the eapiration
of this period, Lender may Invoke unv remedies permitted by this Security Instrument without fucther notice or demand on

Borrower.

BY SIONING BELOW, Borrower nccept. mwd agrees to the terms and covenants contained in this Adjustable Rate
Rider.

-7

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family

MAR-606] Page 2 of 2 (8/9)
Rephawe Rev. 490

Porm 2111 b




