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STATE OF HLLINOIS : - FHA Cast No. 13117631031-763

FHA MORTGAGE

THIS MORTGA (L _“Secnrity Instrument”) is glven on . _ Muy 18, 1994,

The Mungagor is JOHN R, HEEDY AND ROLENE M, HENERY HIS WIFE = whoso sddress Iy
6131 SOUTH KILBOURN AVENJY., . ) )
CHICAGO, IL 60629 {"Borrower*).

This Securlly Instrument s given to g . o . .
JA%;U8 ¥, MREASINGER & €O.,INC, ©  OEFT-C1 AECORDING
. . « TO0011 TRAN 1740 MI;OI’# Iiﬂatm
which i organized and existing under the lawi of Lilngks, aud wipae sidress s LN RY WD e-—NTEOOY
#.51-67 W. 111TH ITRERT . COOK COUNTY RECORDER

"VORTH, IL &8402 (“Lender”).
Borrower owes Lemdes the principal sum of ‘ - :
Filty Mine Thousand Oae Hundred Fifty and no/100 Dollars (U.S,559,150.00}.
This debt is evidenced by Borvower's noie daled the same da7 ad this Security Instrument ("Note™), which provides for monthiy
payments, with the full debt, If not paid earlier, dus and pay.ble un June 1, 3009. This Sccurily Instrument secures to Londer:
{s} the repaymens vf the debt ovidenced by the Note, with Imeresi and all renewals, extensions snd modifications; (b} the payment
of zll other sums, with interesl, advanced under paragraph & w.ridect the security of this Security [nsirument; and (¢) the
performance of Borrower's covenams and agreements under this Seoviir Instrument and the Note. For this purpose, Dorrower
does herehy gramt and convey o Lender, the following described property Wicated in COOK County, Hilnols: )

THE NORTH 30 FEET OF THE SOUTH 1/ OF LOT 3 IN BLOCK 11 IN FREDEQICY. Y. BARTLETT'S

63IRD STREET SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIF 33 N DRTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE MAF OF 520 ANNIVIRION

RECORDED OCTOBER 16, 1908 AS DOCUMENT NUMBER 42375722, IN COO)C COUNSY, HLLINOIS.
PERMANENT TAX NO: 19-15-319.018

which has tho adkirens of €132 SOUTH KILBOURN AVENUE,
[Stzeor]

CHICAGO, IL 082%
[Chy] (State] {Zip Code] ‘ ’ (" Property Address” )'

TOORTHER WITH all the improvements nuw or hercafter erected on the property, and All casements, riglm.n
appuricaances, rents, coyalties, mineral, oil and gas rights and profita, water rights and stock and all fixturez now or hereafter a” ;
part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing s
refetred o in this Security Instrument as the “Property.” »

BORROWER COVENANTS that HBorrower is lawfully solxed of the csate hereby conveyed and has the rl;hl to grant ?,:
and convey the Proporty and that the Property is unencumbercd, except for encumbrances of record. Borrower warrania and witl’
defend genaraily the title 10 the Property agalust all clalma and demands, subject to any encumbrances of recoed.
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). Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, snd iterest vn, thic delw
svidenced by the Note and Iste charges duo under the Note,

2. Monihly Puyments of Taxes, Insurance and Other Charges. Norrower shall include in cach momhly paymen, wgether
with the principal and inlerest as set forth in the Noie and sny keie charges, an insallmen) of any (¢) taxcs and wpecial arsessinents bevicd
or 10 be levied againgt the Property, (b) leaschold payments o5 ground repts on the Property, amd (c) premivms for insuiance required
by Pasageaph 4,

Each monthly insallmemt for itemns (8). () and (¢) shall equal oneqweinh of the annual amouwns, as rearonably edinaied by
Lender, plus an amoumt sufficient o maimlain an additicnal balance of not more than cne-sixth of the cstimated amounis. The )l annua)
amount for each item shall be sccumuisted by [ ender within a perind ending one month before an itens would become delinguent. Lender
shall hold the amounts coliecicd in trust {0 pay items (a}, (&) and (¢} before they become detinguem.

I at any time the total of the payments held by Lepder for items (8). (b), and (o). wguther with the futuie momhly paynwnts
for such Henss payahle 1o Jender prior 10 the due dhssd ‘ buch jems, encecds by more than onc-sisth the estimated amount of gayments
required 10 pay such items when due, and if payments on the Note are curreni, then Lendsr shall cither refund the cacess over ane-sixth
of the eslimated payments or credit the excessover one-sixth of the estimated payments o subsequeitt payments by Berrower, at the ophion
of Borrewer. I the el of the paymems made by Borrower far liem (2), (h), or (¢} is insufficient 1o pay the ilem when due, then
Bortower shall pay to Lender any amourt necessary 1o make up the deficiency on or before the daie the jlem becames due,

As uscd in this Security Instrument, "Sccretary “means the Secretary of Housing and Urban Developmem o1 his o1 her designee.
In any yoar in which the Lender must pay a mongage insurance premium 1o the Sccretary, cach monthly payment theil also inglude cither:
(i) an imaallnent ol the annual mongage insurance premiom 10 be paid by Lender 10 the Secicury, of (i) a munifily chatge instead of
B metgage insurance pramium if this Security Instrument is held by the Sccrctary. Lach monihly inslailment of the mongage insurance
premium shall be in az arcunt sufficient to accumuiste the Al annusl morgage insurance premium with Lender one month prior to the
date the full aunual nkiigryr insursnce premium is due 10 the Secretary, or if this Security Instrument is held by the Secrelary, cach
maonthly charge shall be in.n ymount equal 1o one-twellth of one-half percent of the outstanding principal halance due on the Note.

If Borrower tenaers 10 Lender e full payment of all sums sccused by this Security Instrument, Boitower's accousnt shall be
credited with the balance remmaing or all insusliments for ilems (), (b) and (c} and any morigage insurance premiuns insiallment that
Lender hns not become obligated 10 ,ar 10 the Secretary, and Lender shall promptly refund any excess funds 1o Borrowes. lmmediately
prior 1 a fureclosure sale of the Propr o or its acquisition by Lender, Borsower's account shall be credited with any balance remaining
for all instaiiments for items (a), (b) and (c*.

3. Application of Payments. All rayiients under paragraphs 1and 2 shall be applied by Lender as fuliows:

FIRST, to the mortgage insurance riemium to be paid by Lender 1o the Sccictary or 1o the manthly chasge hy the Secretary
instead of the monthly mongage insurance premism;

SECOND. 0 any taxes, special asscssments, leaschold payments or ground rems, and fire, flood and other hazard insurance
premiums, as required;

TR, 1o huerest due under the Note;

FOQURTI. to amortization of the principal of 22 Yioie;

EIETH. o iate charges due under the Note.

4. Fire, Flood and Other Hazard insurance. Borrowes, shall insure all improvements on the Property, whether now in
enisience or subsequenty erecied, against any hazards, casualiies, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in e amounts and for the period: th)1 Lender requires. Borrower shall also insure all improvemenis
on the Propeny, wheiher now in existence or subsequently crecled, agaiast Joss by fluods to the exient required by the Secretary. Al
insurance shall be carried with companies approved by Lender. The insuvsrcr nolicies and any rencwals shall be hekd by Lender and sha)l
include loss payabic clauses in favor of, and in a form zcceptable 1o, Lendir.

In ihe event of loss, Borrower stall give Lender immnediate notice by r.ai). Lender may make proof of joss il not made promptly
by Borrower, Pach insurance company concerned is hereby authorized and dire *cu 10 make payment 1or such loss directly to Lender,
instead of to Horrower and 1o Lender jointly. AW or any part of the insurance proceeas vy be applied by Lender, a1 its option, cithes
{2} 10 the reduction of the indebiedness under the Note and this Security Instrumen, (st 1o any delinguent amounts applicd in the order
in Paragraph 3, and then o prepayment of principal, or (b) to the restoration of repair of wp2-damaged Property. Any application of the
proceeds 1o the principal shall not extend or posipone the due daie of the monthly paymenm: which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over sn amount required 1oy all outstanding indcbtedness under
the Note and this Security Instrument shall be paid fo the entity legally entitied thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title (0 the Property v at extinguisfies die indebtediess,
all right, title and interest of Borrower in and to insurance policies in force shail pass 1o the purchas=_,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lan .\pplication; Leascholds.
Borrower shall occupy, establish, and use the Property a2 Borraower's principal residence within sixty days aftue e Cuecution of this Sccury
Instrument and shill continue to occupy the Property as Borrower's principal residence for a1 least one year zier the date of eccupancy,
gnless the Secretary determines this iequirement will cause undwe hardship for Borrower, or unless extenuating ‘ci e omstances exist which
are beyond Borrower’e control.  Borrower shall notify Lenders of any extenuating circumsuances. Borrower shalt not_commit waste or
destroy, damage or substantially change the Property or allow the Propenty o deseriorace, ressonable wear ang iear ox(epiid. Lender may
inspect e Property if the Propeny is vacamt or abandoned or the losn is in default. Lender may take reanonable action 10 piotect and
preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loun application process, gave
maserislly false or invccurate information or sistements 10 Lender (or (ailed (o provide Leader with any material infosmation) in connectic”,
with the loan evidenced by the Noite, including, but not limited (0, representations concerning Borrower's occupancy of the Propenty as

rincipal residence. If this Security lustrument is on a leasehold, Borrower shall comply with the provisions of the lease. ) Borrowes
quires few tille 1w the Property, the leaschold and fee titie shalfl not bc merged unless Lender agrees o the merger in wriing.

6. Charges to Borrower and Protection of Leader's Righis in the Property., Horrower shall pay all governmental or

unicipal charges, fines and impositions thet are pol included in Paragraph 2. Borrower shall pay these obligations on time directly w the

atity which is owed the paymeni. If failure to pay would adversely affect Lender's interest in the Propeny, upon Lender's reguest
‘g)ormwer shall prompily furnish 1o Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails i perfortn any other covenants aml

g agreenients cosmained in this Security Instrumeent, or there is & legal proceeding that may significantly affect Lender’s rights in the Propernty

{(such as x proceeding in bankrupicy, for condemnation or io enforce laws or regulations), then Lender may do and pay whatever is

" necessary ¢ project the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance aud other

ems memioned in Paragraph 2.

Any amoums disbursed by Lender under this Paragraph shall become an additional debt of Bourower and be secured by tha
Security Instvument.  These amounts shall bear intetest from the date of disburscinem, at the Note rale, and st the eplinn of Lender, shall
be immediately due and payable.
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7. Condemnntion. The procesda uf any award or claim for damages, direct or conequentisl, in copnection wikh sry
combemnation or ¢ihar aking of svy pan of the Propeny, or for conveysnce in place of condemmation, sre hereby auigned and shall be

0 Landvr wr the eawal of the fult aimount of the ladebladness il remales uapard under the Nowe and this Securky [nstrument.

ander shall apply such proceals (0 the esduction of the indebiedraar under the Nnte and this Security Instrument, Nirst o say delinguent
amounds applied w the order provided [ Prrsgeaph 3, snd than W prepaymcns of pringipal. Any spplicstion of the procesds W the
pringipal shell not wxiznd or poaipane the due dats of the mowhly paymenis, which sre refsired w ln Parsgraph 1, or chinge the smount
of such paymenis. Any excess procesds over an amound requirsd o pay ol oulaiandiag indebisdness unde: the Nole and ik lnuﬂ)'
Invirument shatl ke paid 10 1the eniily legally antitled therata
8. Frea. Lemdor muay collect foon and charges authosized by dw Sectetary,
9. tircunids for Accelerution of Debd.
(n) Delfault, Lander may, sxcept as limied hy regulationa lsasuwsd by the bcmu ia the came of payment dalnulis, require
immcdiaie payment in full of all sunua secured by this Securlty lastrument if:
1)) Vorrower dofaulia by [alling to pay in full any mosthly paymeid requited hr this Security Insirument priss 1o or on the
tue date of the next monibly payment, or
(i) Borrower defauls by falling, for 3 period of shirty days, 0 perform any other chligations comalned in this Security
Instrument.
(h) Sule Without Credit Approval. Lender shall, if permiited by applicable law and with the prio: approval of tha Ssceetary,
requite umicdiate payment i full of all sns secured By thin Securkty Instrument ir:
) 700 ar pact of the Propasty, of & beneficlal interest in & trusl owning all er part of the Properey, s aokt or olhwrwie
transterred (other than by devise or descent) by the Borrower, and
(i) Tho roperty In ot occupied by the purchiaser of granioe 83 his or her principal reskisnce, ur the purchaser ur granise
does seociupy the Propenty, but his ar her credit has not been approved in accordance wih the raguiremenia of the
Secretary
{c) No Waslves, ) riscumamnces occur that would permit Lender to require immadiaie payment in full, but Lender dosr not
require such paymoni, Lender doos not walve ita rights wich respect to subssquent svanis.
(d) Regulations of V(1 Secretury. In nuny circumsunces regulations issusd by the Secretary will limit Lender's righe, in
the cane of payment delsu'is, 1y roquilire immediate paymendt in Qull wnd forecioss if et paid. This Socurity Instrument does
i authorize aceelersles or foreclosure i not perinined by regulations of the Secretary.
{e) Maoriguge Not Insured. Forrowar agrees that should this Security lnstrument and the Note secured thoreby not be sligible
for insurmiice under the Natlonsi Yacusing Act within SIXTY (60) days from the date hereof, Londar may, M Ma
option snd noiwkhssnding anything ‘o Noagreph 9, require immediste payment in fuli of all sums secused by thin Security
atrument. A writen sustement of wny asthorizod agent of the Secrelary dated subsequent o SIXTY (60) days from
the Jdate hereof, dechning W insute this $curity Insirument and the Nole secured thershy, shall be desnwd conclusive proef
of such incligibllity. Notwithstarding the ZrZgoing, this optlon may not be sxarcised by Leador when the unavailabliity of
lnaucance i2 solely due 1o Lender's failwre W 7 arlc & morigage inturance premium to the Secretary.

10. Reinstatement. Rorrower Bas a right 1o be reince wd If Lender has required immediate payment In full because of Borcowar's
fedure 1o pay an aimount duc under the Nois or this Securlty inatrument,  This right applies even afler foreclosure proceedings are
institubed.  To reinstate the Security Inatrunsent, Uorrower shall tender 0 a lJump sum sil amounts required 1o bring Borrower's sccoumt
current including, o the extent they are vbligations of Barrower waacy ths Security Instrument, forecinaure costs and reasciable snd
cuslomary atlorney's fees and eaxpenses properly associsled with the (e closure procoeding. Upon reinstaiement by Barrower, thia Security
Inatrumient ant tho obligations ihat it secures shalf remain in effect at (f Terder had not reguired immodiaie paymest in full, However,
Lender is nol required 1o permit reinstateinent  if: {{) Lender has accrgw ]l roinstatement afier the commencement of foreclosure
proceedings within two years immediately preceding the commencemant of a cor/at foreclosuro proceeding, (i) reinstawement wilipreclude
forecknaure on differcit grounds in the future, or {iil) roinstatement will sdvers 2l affect the priority of the Hea created by this Security
instsument.

11. Berrawer Not Released; Forbearanco By Lender Not 8 Walver. B iens.on of the time of paymed or modification of
amortization of e sums secured by this Securily Instrument granied by Lender [0 any sceassor in interest of Barrower shall not operate
10 release e liability of the vriginat Borrower or Borrower’s successor in interest. Lender 8] |k nol be required (0 comiwenca pr
against any successar in intetest of refuse w exiend time for payment or otherwise modify smo izzson of the suma secured by thia Security
Instrumend by tessorni af any dentaind made by the originat Borrower or Burrower's succeseore a misrest. Any forbsarance by Leeder ln
sxvrcising any right or cemedy shall oot be 3 walver of or preciude the exsrche of aay right or remely.

12. Successors and Asvigns Bound; Joind and Saveral Lisbillty; Co-Signers. The covervnin snd agreememts of this Security
Instrument shall bind and benefit the successors amd ssaigna of Lender and Borrowar, subject fo the provironsof paragraph 8.b. Borrower's
covenanty and agreemenis shall be joint and several. Any Borrower who co-signs thie Security Instrumen. be'. “oes not execute the Note:
(s) is co-signing this Security Instrument oaly 1o mortgage, gramt and convey thm Borrower's interest in the Ay pecty under the ferms of
this Security Inairument; (b) is not personally obligated o pay the sums secured by this Sscurkly Instrument; ‘aru fc) agrees that Lender
and any cther Borrower may agree to oxtend, modify, forbear or make sny sccommodations with regard 10 e wrms of his Security
Inswrument or the Note withoul that Borrower's consont.

13, Notices, Any notice to Borrower provided for in this Security listrument shall be given by delivering it or 0y malling & by firsr
class mail uniess applicable liw requires use of another method. The notice shall be directed (o the Property Address or sny other addres:
Borrowes designates by notice 10 Lender. Any notice to Lender shal be given by first class mail o Lender's address statad herein or any
sddress Laonder designates by notice 1o Bortower, Any nolice provided for in this Securily Instrument shall be deemed o have besn glven
to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Insinunent shall be governed by Federal law and the law of the Jurisdiction la which
the Property lalocated. In the event that any provision or clause of this Security Instrument or the Note conflicts wih sppilcable taw. auch
conflice shall not affoct other pravisions of this Security Instrument or the Note which can be given effect without the conflicilog provisiclf
To ihis end the provisions of this Security [nutrument  and the Neto are declared to be soverable. ‘ 129

IS. Borrower's Copy. Barrower shall be givan ane conformed copy of this Securlty Instrument, ’

16, Assignment of Rents, Borrower uncondidunally assigns and tranafees 0 Londer all the rents and revenues of the Propern ¥,
Borrower suthorizes Lender or Lomder's agents @ collect:the renis and revenues and hereby directs each tenant of the Propenty to piy}
the renis 10 Lender or Lender's agens. However, priot w0 Landge’s ngtice 10 Borrower of Borrower’s breach of any covenant or -lm :
in the Security tnstrument, Borrower shall colloct and recsive all rents and vevenues of the Properiy as truatee for the benefit of >
and Barrower. This assignment of rents constitules aa absolute assignment and not an assignument for additional security only. &

¥ Lender gives notice of breach o Borrower: (a) all rents reccived by Borrower shall be hield by Borrowes as irosiee for bamefir of
Letder only, 1o be applicd to the sums secured by the Securily Instrument; (b) Lender shall be entiled to collect and receive alf of the
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ranis af the Propenty: and (¢} each tenand of the Property shall pay all rents due and unpaid o bonder or Lenders agent o Lender's
written demand Lo the tenant.

Rorrower has nol excculed any priod sasignmem of the renis and har oo and will not perform any act thm would prevent bender
from exesclsing Ua rights under this paragrapts 4.

Lender shall not be required (o enter upon, whe control of or maintein the Propeny tcfore or allet giving notsie of cach o
Norrower, Jfowever, Lember or 2 judiclally appoimed receiver may do so a1 any time there vy hreach. Any apphicaden of renis sindf not
€ure or waive any default or invalidate any other right or remedy of Lendes.  This awsigmnent of rents of the Froperty shall ictininate when
the debt secured by the Scourity Instrument s paid in full,

NON-URIFORM COVENANTS. Purrower and Lender further covenant and agree as fnllows:

17. Foreclosure Procedure. If lender requires immedinie payment in full under paragraph 2, Lender may invoke the powet
of sale and any olher semedies permitied by applicabie law. Lender shall be entitled 1w collect all expenses incureed i pursuing
the remedics provided in this parsgraph 17, including, but not fimited 10, reasonable attorney's fees and costs of title evidenee.

18, Relense. Upon paviment of all sums secured by this Security Instsument, Londer shall release this Sccotity mrumen
without charge w Borrower. Boarrower shall pay any recordation cosws,

19. Waiver of Homestead. Borsower waives ali vight of homestcad excemplion in the Property.

Riders to this Security Instrument. [Moue or moee ciders afe eaccuted by Borrower and recorded together wilht this Seenginy
fostrustent, the covenants of each auch rider shall be incorporated into and shall amend and supplement e coverants and
agrecmems of dus Scourity lnstrument  as if she rider(s) weee in a past of this Security Imtrumenm. [Check applicable boxies)}

{ ] Condominiviy JUder { | Growing Equity Rider [ ) Ower
I ) Plunned Unit Bevelopment Rider | ) Graduasted Pavinent Rider

fSpecity)

BY SIGNING HELOW, Bor.ovrer accepts and agrees 10 the terms contained in this Sccurity Inssrmnent and o any tidei(»)
execuied by Borrower amd recosded ~-uth it

_ASEAL)
Borrower

. (8EAL)
Borsower

(S1:AL)
Horrower

~(SLEAL)
Horrowey

STATE OF JLLINOIS, COOK Colay ss:
1 the undersigned . & Notary Fublic in and fo: said County and state do herehy certify that

JOHN R. HENERY AND ROLENE M. HENERY , HIS WIFE |, personally knowi 7o mic 10 be the same person(s) whose

name(s) _are subscribed lo the foregoing instrument, appeared before me ths day in person, and acknowledged tha

they Me signed and delivered the said instrument as ___thejr free and voluntary act, for e uses ind purposes thercin

et forth,
Given unider my hand and official scal, this 18th day of MAY 084
My Commission cxpites: 4/7/97
e 7 Gl
Notary Pubix
m This instrunient was prepared by:
+~ Loretta Stockdale
') JAMES F. MESSINGER & CO,,INC,
L7) 316167 W. 1}ITH STREET AN IIONAITIIIIPINN I NNINIY; 338

I WORTH, 1. 60482

945

“OFFICIAL SEAL"
Scott McCabe
Notary Public, Stame of Minols

My Commissicn Expires 797 0
AL LENNNEL N ENCL PO (AN NI .
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