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Box 260

ATTORNEYS' TITLE GUARANTY FUAD, IV

|Specs Above This Line Por Necovding Dats)

State of [linvs MORTG AGE FHA Cass No.

130 7601994 703

THIS MORTOAGE ("Security Inz zaanent™) bn givon on e 2416, 1994 .'The Mortgagor le

NICHMELL U, CARTER , A WPINSTUR

ORPT-01 NECORSING

931,004
(“Borrower"), Thin Security [nstrument is given W TO0014 TIAN 2082 06/30/%4 14024000
W77% ¢ AR u—’-‘-ﬂ?!’g"

DEPINDABLE MORTGAGE, [NC. COOK COUMTY RECORDER :

which Iz organksed and existing undor the laws of  ThE STATE OF 11w .mdwhu;s 7.

achiross is 1400 FORRUNCT AVENVE, SUITE MY
CALUMET CITY, 1LLINOIS 0409 {"Ler+2<"}, Borrower owes Londer the principal sum of

ONE WUNORED S1X THOUSAND NING MANDRIO AND ¥O/100 Delea (US. § 106,900.00 ).
This debt is evidonced by Borrowor's ncie dalod the same dato aw this Security instrun e, ("Note™}, which provides for monthly
peyments, with the full deby, If not paid cartier, due and payable on LY 19T, 044 » This Security
Instrument secures t Leder: (a) the repaymont of tho debt ovidenced by Lhe Nowe, whh interet, 20d all ronowals, extensions and
modifications; (b) the payment of all other sum, with inierest, sdvanced under paragrapis 6 W0 preaect the secutity of this Security
instrument; and {c) the perlormance of Borrower's covenants and agrooments under thls Security [1atryment and the Note. For
thiy purpose, Borrower docs herehy mongage, grant and convey to Lender the following descritso. propesty locaied in

(-] County, Jitinols:

LO7 5 LN BLOCK 4 [ WILLIAM KASPAR’S RESUBDIVISION OF PART OF BLOCKS 2, 3 ANC & IN L.A, ONTRON'S RESURS:VaiON OF TME EAST 1/2
OF THE EAST 1/2 OF THE NORTMAEST 174 OF SECTION 36, TOMNSHIP 38 NORTH, PANGE 14, EAST OF THE THIRD PRINCITAL MERIDIAN, M COOK

COUNTY, ILLINOIY,

PIIN: 30-34-110-023-0000

which has tho address of 8014 8, JIFPRRY AVENUE CHICAGD
llinois 60817 \Zip Coda("Property Addross”);

<AR{IL) o212y FHA liknols Merigngs - 492
VYMP MONTOAGE FORMS - (313)293-8100 « 1
Pags tutd L1 T 29
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vents, soyaltics, mineral, oil and gas rights and profits, waier rights and siock and all fixtures now or hereafier & part of the
property. All replacoments and additions shall slso be coverad by this Security Instrument. All of the foregoing Is referred o in

this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawlfully seisod of the estsic hereby conveyed and has the right 0 morigage,
frant i convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against sil claims and domands, subject 10 say encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrowor shall pay when due the principal of, and Inierest on, the
dobi ovidenced by the Note and lse charges duc under the Nise,

3, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
logether with the priacioal and interest ax set forth in the Noie snd any lsie charges, an inswallment of any () taxes and special
ssscsmnents lovied of 10 ¢ lovicd against ithe Property, (b) Jeaschoks payments or ground rems on the Property, sad (c)pmmlum
for insurunce required by peragraph 4.

Hach monthly instaliment 7o items (8}, (b), and {c) shall squal one-iwelth of the annual amounts, &s ressonably estimaied
by Lender, plus an amount sullicies’ /1 mainiain an additional halance of not more than ono-sixth of the eatimated amounws, The
full annual amount for cach ilem shall 5 accumulated by Lendor within a period onding one month before an liom would hecome
delinquent. Lender shall hokd the amotnis collecied in trust (o pay items (s), (), and (c) befors they hecome delinguent.

1f & any time the totl of e payments hel s by Lender for ilems (), (b}, and (c), ogether with the futire monthiy payments
for such iems payable o Lender prior 10 the dus-dZics of such lioms, exceeds by more than one-sixth the cstimaied amount of
payments required 10 pay such liems when due, &l 7 payments on the Note are current, then Lender shalf either refund the
sxcess over ono-9iath of the estimaled paymenta or cicet's the excess aver one-sixth of the estimatx] paymenis (o subsoquent
paymenis by Bodrower, at the option of Borrawer. If the wip'-of the payments inade by Borrawer for hem (s), (b), or (c) is
insufiicient & pay the item when due, then Borrower ahalt pa;' 0 Lender any smount necessary W make up the deficiency on or
before the dale Lhe Hem Decomes dus,

As used in this Scourity Insrument, "Secrelary” means the Secralry of Housing s Urban Development or his or her
denignee. In any year in which the Lender mual pay & morigage insumnce pramium 1o the Secrotary (or any year in which such
premiun wonkd have heen requlsed if the Lender stil hold tho Socurity Inswrureani), each monthly payment shall sis include
cither. (i) un instaliment of the snnual mongsge insursnce premium 0 be paid by (endr, 1 the Secrotary, or (i) » monthly charge
tnaiead of & mortgage insurance premium if this Security Instrument s held by the 'wuxy Each monthly instalimens of the
morigage insurwnce premiun shall bo in on amount sulficient lo sccumulsio the full ariuel monguge isurence promium with
Lender one month prior 10 the date the fult sniwal mortgage insurance promium is due o Ve Secretary, or if this Secusity
Instument is hokl by the Secretary, each monthly chasge shall be in an amount equal i one-t eifth of one-half percent of (he
outsisading principal balance thuo on the Noto,

It Borrower tendery s Lender the Tull peyment uf all sums socurcd by this Security Instrument, Boroviee's account shall be
creditad with the balance remaining for all installments for ilems (a), (b}, and (c) s any morigage insurance dreslum instalimeny
that Lender hax not becomo obligaied 10 pay U the Secreiary, and Londer shall promptly refund any excess funua 10 Borrowey,
Immodinoly prior W » foreciosure sale of the Propeny or s scquisition by Lender, Borrower's account shall be crediled with sy

balance remaining for all instaliments for iems (n), (b), and (¢},
X, Application of Payments. All payments undor parsgrapha | and 2 shall bo applied by Lendar as follows:

Eiesd, 0 tho mongage insurnce promium & be paid hy Lender to the Secrolary or w the monthly charge by the Secretary
tnstcad of the monthly mortgage Insurance premium;

Sscoiid. w any taxes, special ssesmonts, keaschold peymeats of ground rente, and fve, Mood and other hazard insurance
promiums, & required;

Thlrd, w intsreat due under the Not;

Fougih, © amortization of the principal of the Noi;

Fifib. ko late charges duo undor the Noe, .
q AMIL) sa1n Prgetols @
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4, Fles, Flood wnd Otber Hazard Insyrance, Bortower shall insure all improvements on the Property, whether now in
oxissenco or subscquenlly erectod, against any hazards, casusitios, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the pericds that Landes requires. Borrower shall also insure
all improvements on the Property, whether now in oxisience or subsoquently erectad, ageinst loss by floods (o the exient required
by the Secretary. All insuranco shall be carried with companies approved by Leader. The insurance policies and sy renewals
shall bo helid by Lender and shad) include loss payable clauses in favor of, and in & form acceptable i, Lender,

In the event of loss, Horrower shall givo Lender immediaie notice by mall, Londer may make proof of loss if hot made
promptly by Borrowor. Bach insurance company concernesd ls hereby suthorized and direcied w make payment foe such locs
direcily W Lender, instedd of 10 Borrower and (0 Lender jointly, AU or any part of the insunsnce pwoceeds may be applled by
Lender, at lis option, cither (a) t0 tho reduction of the indebledness undet the Note and this Security Instrument, fimd o uny
delinguent amounis applicd in the ordes in paragraph 3, and then o prepayment of principal, or (b) t0 the resioration or repair of
the damagod Property. Any application of the proceeds 1o the principal shall not extend or postpone the due dais of the monthly
paymenis which o #alerred 1 In paragraph 2, or chango tho amouat of such payments, Any axcess insurance proceeds over an
amennt required & pay all outsianding indebledness under the Note and this Security Instrument shall bo pald W the entity legally

ontitled thereto,

In the cvent of foriclowss of this Security Inswument or other tzansfer of titie 1o the Property that extinguishes the
indebiedness, all right, tide anu invsast of Borrower in and 1o insurance policies in force shall pass to the purchaser,

8. Occupancy, Preservation, »aainienance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and us: 1.2 Mroperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shalf contine to ocruny the Property as Borrower's principal residence for st least one yoar afior U
dae of occupancy, unless the Secrelary dekemines this roquirement will cause unduc hardship for Borrower, or unicss
extenuating circumstances exist which are beyo'ud Borower's control. Borrower shall notify Londer of any eaionuating
circumntances. Borrower shall ot commit wasts or dcadry damage or subsiantially change the Property or allow the Property to
teterionde, reasonable wear amd tear excoptod, Londer may inspecs the Property if the Propenty is vacani or abandoned oe the losn
in in default. Londer may take reasonablo action to peodect mrvi peoserve such vecant or abandoned Property. Bosrower shall also
be in default If Borrower, during the koan application process, gz« malerially falso or inaccurate information or sialemenls (o

Lender (or failed (o provide Lemder with any material information) o coancction with the loan evidenced by the Nuie, including,
but not timised 10, representaions concerning Bormower's accupancy ¢ ihe Property as a principal residence. If this Securliy
Instrument is on a leasehold, Borrower shall comply with the provisiors of the lease, Il Borrower acquires fes litke 0 the
Property, the leasehold and fee title shall not be morged unless Lender agrees i the merger in writing.

6. Charges to Borrawer and Protection of Lender's Rights in the Properly . focrower shall pay al! govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrvwez shall pay these obligations on lime
dircctly 10 the entily which is owed the payment. If feilure to pay would adversely affect sder's interest in the Propenty, upon
Lender's request Borrower shall promptly fumish to Lender receipts ovidencing theso paymenits,

If Borrower [ails 10 make these payments or the payments required by paragraph 2, or falls 10 0ercrm any other covensnis
and agreomenis contained in this Sccurity Instrument, or there is a logal proceeding that may significanly 7aiact Lender's righix o
the Property (such as a proceeding in bankruptcy, for condemnation or W enforce laws or regulations), thers Lender inay do and
pay whalever it pecessary Lo protect the value of the Properly and Londer's rights in the Property, including yv/men: of taxcs,
hazard insurance and other items mentionod in paragraph 2,

Any amounts disbursed by Lender wixder thiy paragraph shall become s additional debt of Bormower and be secured by this
Security Insirument. These amounts shall bear interest from the date of dishursement, at the Noto rae, snd M the opilon of Lender,

shalt be immediately duc and payable,

7. Condemmation. The proceeds of any award or claim for damages, direct or consequontinl, in connection with sny
condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned snd
shall be paid to Lender W the exteat of the full amount of the indebiedness that remains unpaid under e Nois and this Socurity
Instrument. Lenter shall apply such proceeds w the reduction of the indebiedness under the Note and this Security Instrument,
fiest 1o any delinquent amounts applicd in the order peovided in paragraph 3, and then 10 prepayment of principal, Any application
of the proceeds (o the principal shall not cxtend or postpone the due date af the monthly peyments, which are reforred 1o in
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Incebiednoss under the Noto and this Security Instrument shall be paid &) the eatiiy legatly entitlod therei,

B Feon, Lender muy collect fevn ancd chargos authorized by the Socretary,

9. (irounds for Acceleration of Debt.

. (n) Dofuult.  Lender may, oxcopt m limlied by regulatons lmued by the Secrotary In the case of payment detfaubls,
requize immediate payment In full of all sums secured by tis Securily Instrimen If:
(1) Boerower tolaults by falling w pay in full sny monthly paymens required by this Security Instrument prios o o
on to due dale of tho noxi monthly payment, o
(i) Borower defsulis by failing, for & periad of thiety days, w1 perfurm any other obiigations contained in this
Securily {astrument,

(b) Sate Withei Credit Approval. Londer shall, If permitd by applicable law and wih the prior approval of the
Secroary, requice Famediato payment in full of all sums secured by this Security [nstrument if;
(D) AN or part.caf 1% Property, of i benoficlal inerest in a trast owning all or pan of the Propeety, s sold of ouierwise
transforved (olher Luw, %y dovise of tdeacent) by the Borrower, and
(i) The Propenty is i oncuplod by the purchaser or graniee as his or har principal reskionve, or the purchaser or
granieo does S0 occupy. 1 Proporty hut his or her crodit has not boo approved in sccordance with the requirements
ol the Secretary,

(c} No Walver, If circumalancos uccu’ that would pesmit Londer ) require immediae payment in full, by Lender doos
not requiro such payments, Londor doos not waive Hae rights whi rospect W subsequent evenis,

(d) Reguintiona of HUD Secrefary, In many ca-umsishces regulations lssued by the Secretary will Jimht Lender's
rights (n the case of puyment dofsulin ks royulre imaec'sic payment In full and foreclose (f nox pald. This Security
Instrument docs ok authorize acceleration or Toreclosisis If 2ot permited by regulations of the Secretary,

{#) Morigage Not Inaured. Borrower agroes that shoukd thie s7<urity Instrument and the Note secured thereby aot be
otigiblo for insurance under the National Housing Act within 60 Cavs from the dais herool, Londer may, sl its option and
notwithstanding anything in paragraph 9, require immedise pevrecat In full of all sums sacured by thls Security
Instrument. A writion statement of any authorizoed agent of the Secrotrsy dued subsequent o 60 days from tho dme
hereof, declining w insuro this Security Instrument sndd the Note socureo hweby, shall be desmod conclusive proof of
such ineligibllity, Noiwithstanding the foregaing, this option may nat bo exerciscd by Lender whin the unavailabllity of
insurance is solely due to Lender's faluro to remit a mongago insurance promium 1 <Aa Secrelary.

10, Reinstatement, Borrower has a right to be roinststed if Londer has required bnmedisto rayment In full becanse of
Rorrowes's (allure 10 pay an amount dus undor the Noto or this Security Insrument. This right (oplis sven afler forecionure
proceedings are instituted. Tu roinstaio the Securily Insrument, Borrower shall tonder in a fump sum all »av. et required W bring
Boreawer's sccount current including, (o the extent they are obligations of Borrower under this Security Louiment, foreclosure
cosls and reasonable and customary atlomoys' focs axd expenses properly associated with the forecloswis 7 uroeding. Upon
reinsttenent by Borrower, this Security Instrument and the obligaions thal it secures shall remain in effect as if Lender had not
required immediate paymeni in full. However, Lender is not required to permit reinstsiement if: (i) Lender has accepiad
relnstsement after the commencement of foreclosure proceedings within two yosrs immedisely preceding the commencement of
a current foreclosure procesding, (1) reinsalement will preclude foreclosure on differest grounds in the fulre, or (ili)
reinsuatoment will adverssly affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not & Walver,  Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granied by Lendor io any successor in inlereat of Borrowes shall
not operato (0 releasc the lability of the original Borrower or Borrower's succeasor in interest, Lender shall not be required W
commence procecdings against any successor in inicrest or refuse 1o extend time foe payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand mado by the original Borrower o Borrower's succosson
in interost. Any forbearance by Lender in exercising any right or remedy shall aot be a waiver of or preciude the exercise of any

right or remedy. _
@ -rL) o Pogedols H@_
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12, Successors and Assigna Bound| Joint and Several Liabiiy; Co-Signers. The covenanis and agreemonis of this
Security [nstrument shait bind and benefit the successurs snd assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covonants and agreemonts shall b joinl ad several. Any Borrower who co-signs thls Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only 10 monigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied 1o pay the sume
sccured by this Security Instrument; and (c) agroes that Londer and any othor Borrower may igree i extend, modify, forbear or
make any sccommaodations with regard to the wrma of this Secusity Insirument o the Note without that Borrower's conasnt,

{3. Notlees. Any notico W Borrower provkied for in this Security inatrument shal! be given by delivering it or by malting W
by fiest class mail unkus spplicable iaw foquires use of suther method, The notice shall be direciod 1 the Property Address or
any other addreas Borrower designales by noucs so Leador, Any notiee 10 Londer shall b given by fiest class mait 1o Lender's
address statedd herein or any ackdress Londer designates by natice t Borrower, Any notice provided for in this Security Instrumont
shall bo deerned to huve besn given w Bosrower or Lender whon given s provilod in this paragraph,

I4. Governing Law; Severabllity, This Security Instument shall bo govemwd by foderal law aml the law of the
Jurisdiction ln which tv;-Propoerty Is locaed. In the ovent thit any provision of clause of this Security Instrument or the Note
conflicts with applicable-ts++, such conflict whall not affect othee provisions of this Security Instrument or the Note which can be
given elfeet without the coniv'cting provision. To this end the proviskons of this Security Instrumont aed the Nols are declared 1

bo severable.
18, Norrowsr's Copy. Borrower sh=!! e given ona conformed copy of thia Security Insirument,

16, Assignment of Rents, Horrowor uncracitonslly mesigns and tranefors &0 Lendor all the ronts and revenuew of the
Propecty. Borrower suthorizes Londer or Lonior's axonis to cotlect the ronts sl revenuos and heveby directs cach lenant of the
Property i pay the rents 1o Lender or Londor's ageze. However, prior 1 Lender's notice 1o Borrower of Borrowor's beeach of
any covenant of agrooment In tho Secusiiy instrument, 2. iwer shall colloct and receive all rents snd roveiose of the Propeny as
trusioe for the benefit of Londer and Borower, This saslgiimont.al rents conatilvica s absolule asaignmont and nol an aesignment

for additional sccurity only.

tf Londer gives notico of broach w Borrowor: () 21l rents reelvad by Borrower shall be hokd by Borrower aa trusse for
Bonellt of Lendes only, W ho apptied 10 the suma secured by the Secudty Istrument; (b) Loncier shall bo enlitded to collect md
receive sl of the ront of the Propenty; wid () dach tonani of tho Proporty vl say all rents due and unpéid i Leewdor or Londer's
agent on Londa's writien domand W tho lenani.

Borrower haw not excculod wny prioe assignmont of the rents add haw not and v.iil not porform any act that would provenl
Lendder from oneecising itn righta under this parsgraph 16,

Lender shall not ho required ko entor upon, take controd of or maistain the Proponty bofoco » after glving nolics of breech to
Borrowor. However, Lendor or a judicially appolated receiver may do 50 N any Ume there ia # briacii. Any application of rests
shall not cure or waive sny defsult or invalideis any vther right or remedy of Londer. This assigtieas of rents of tw Property
shall ierminase when iho debi socured by the Socurily Instrumiont is pald in full,

NON-UNIFORM COVENANTS. Rorrower s Londer further covenant and agroe as follown:

17, Koreclosure Procedure, IT Lender requices lmmediate paymest in full under paragraph 9, Lender may foreciose
this Security Instrument by judiclal proceeding, Lender shall be entilled (0 collect all expenses incurred in purswing the
vemedies provided in this parugraph 17, including, Sut not NenHed 10, reasonabie attoraeys’ foee and casts of title evideace.

18, Relonss,  Upon payment of ull sums securedt by thia Socurlty Insrument, Londor shall releass this Security Instrumeddd
up

withowt chasge 1o Bosrowor, Dorrower shall pay any recordadinn costs, )
19, Walver of Homestead, Borrower waives &) right of homestoad exemption in the Propety, a

q.mm ) Pupive u@_
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10. Riders du thin Secuiity Ixar.nent. 1€ one or more riders e execuled by Borrower and recorded ingethor with thia
Secusity Instrument, the covenants of =i such rider shail be incorporsied inlo and shall amend and supplemant the covenants
and agroomonts of this Security Instrument a 'f the ridor(s) wore a part of thix Security Inatrumont.

{Check le box(es))
Condominium Rider [_] Cradusied Paymens Rides {] Other {specify]
{1 Planned Unit Development Rider [ frowing Bquity Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the Lors contained in this Security Instrument and inn any ridor(s)

execuied by Borrower and recorded with it.
JL; o~ {Seal)
lm:ﬂlli b. CA7IER Borrowes
(Seal)
Borrowsr
(Seal) A (Seal)
Borrower JBorrowst

STATE OF ILLINOIS, coo Couniy m:

I, THE (NDARRIGHED , 8 Nowey Public in snd foe saki county s sisie do hersby ouufy,uh

WITRELL &. CARTER , A PINSTER

, pessonally known W me o be the same porson(s) M)mm .

subscribed w» the foregoing Instrument, fore me thia day in person, wnd scknowledged that he
signed and delivered the said inwmmmnli\::tmum and voluntary ach, for the usea and purposcs thereln sl forth ;; i ﬂ
: th
&)
W
N

Given under my hand and officiol seal, this-  24tH dsyof s
‘ /fé,/_-fu

My Commission Exires;

Notary Pubdie

PATRICK W O'BRIEN

This Instrumenit was provared by:
NOTARY PUILI& !TATI OF ILU
- 7

q«llttll-) (%13 DEPE'OABLE NORTGAGH (NG, Pagesols
1400 ‘ORENCE AVEMN, WIITR #211
CALUNE: CHTY, TLLINOIE 40400




