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1. ASSIGNMENT. In considaratior, of the loan evidenced by the promissary note or credit agreem.snt described above (the "Note”), Grantor absolutely
assigns to Lender all of Gran1oc s intercat b the leases and lenancy agiesments [ihe "Leases’) now of hersafter axecuted which raiate to the real property
deacribed in Scheduie A which is anacl.ed .o this Agrsement and incorporated hemsin by this reference and any improvements jocated thereon {the
“Premises’} including. but not limited to, th le«ass described on Schedule B attached hersto and incorporated hierein by rafsrence. This Assignmentis to
be broadly construed and shall ancompasa al! ights, banafits and advantages to be derived by the Grantor from: the Leases including, but not mited 10 all
reants. issues income and prolits arising fror tha 'zases and renewals thereof, and all sscurity deposits pa/d under the Leasss. This Assignment is an

absciute assignment rather than an assignment fo’ ss _urily purposas only.
2. MODIFICATION OF LEASES. Grantor grants 1o |<odter the power and authurity to modity the terms of any of the Leases and to surrender of
terminats tha Leasss upon such terms as Lender may det iimino,

3. COVENANTS OF GRANTOR. Grantor covenants and £ grv 28 that Grantor witl:

a. Obsarve and psriorm all the obligations impoted upon (ne 'andiord under the Leases.
Refrain from discounting any future rents or exect ting =~y uiure assignment of the Leasass or colisct any rente in advance without the written

b
conaent of Lander
Perform &l necessary stepa to maintain the sacurity of the Leas . ‘or the benefit of Lendar inctuding, if requestsd, tho periodic submission to

Lander of reports and accourting information relating to the rec ipt o rental payments.

4. Reftrain from moditying or terminating any of the Leases without *he written consant of Lender.
e. Execule and deliver, at the requost of Lender, any assurances and assig ments with respect 1 the Leases az Lender may periodically require.

<

REPRESENTAYIONS OF GRZNTOR. Grantor rapresents snd warrants 1o Lenz.er that:
The tenants under the Leases are current in all rant payments and are not ir ds 'ault uncar the terms of any of the {_eases.

a.
Eazh of the Leasas i3 valid and enfarceable according to its terms, and trer. wre no claims or dsfensss presently existing which could be

b o]
. asserted by any tenant undar the Leases against Grantor or any assignee of Goan/ar.
¢ No rents or secunty deposits under any of the Lsases have previously besan assic 2od by Grantor to any party other than Lender.
d Grantor has not accegted, and will not accapt, rent in axcess of ona mon in advance Lndlsr any of the Leases.
a  Grantor has the power and authority 1o axecute this Assignmaent. )
t.  Grantor has not performed any act or axecuted any instrument which might prevent Lanrer from calecling rents and taking any other action

under this Assignment.

%5. GRANTOR MAY RECEIVE RENTS. Asiong aa there ia no default under the HNote described abov, ths Morigags securing the Nots, this Agreament
or any nine: preasnt or futurs obligation of Barrower of Grantor ta Lendsr ("Obligations™). Grantar ray ¢asct 2l ranis and prollis ftom the Leates when
dus and may use such proceads in Grantor's business cperaticns. However, Lender may st any time requirc Grrntor to deposit all rents end prefits Into n

account maintained by Grantor of Lender at Lander’s institution

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the perfurmance of, any nf the Obligations, Lender may at its option taks
possession of the real property and tha improvements end have, hold, manage, lease and vperate the Premises va trimag and for a perind of time that
Lender deems proper. Lender may procesd to coilrcl and receive ail rents, income and profits from tha Pramises, any taider shall have fultl power to
perodically maks aliwrations, rencvations. repairs or replacements to the Pramises as Lender may desm propar. Lender ras; apply all rents, income and
profits to the paymest of tha cost of such shterations, renovations, rapalis and raplacements and any expensas mcidant to bk’ o and retaining possession
of the real property and the management ancd operation ol the real property. Lender may keep the Premises properly inayred and may discharge any
taxes, charges, ciaims, assassments and other lians which may accrue. The expense and cost of these actions may be paid fror, 'h) rents, issues, income
wnd profits received. and any unpaid amounts shall be secured by the Note snd Mortgage. These amounts, together with attornsys’ tees, lgQal expenses,

and other costs, shall becorne part of the indebtadness secured by the Mortgage and for which thia Asaignment is given.

7. POWER OF AYTORNEY. Grantar irrevocably authorizes Lender as Granior’s attorney-in-fact coupled with an interest, at Lander's aption. upen
taking posseswion Of the real property and improvements under this Assignmant, to lease or re-Jeage the Premises or any part thereof, to cancel end
madify Leases, evict tenants, bring or defend any sults in connection with the possession of the Prerniaes in the name of sithe: party. make repaire as
Lender dearms apprapriate and perform such other acts in connection with the management and opaeration of tha real proparty and improvernents se
Lendes may deem proper The recaipt by Lendsr of any rents, incoma or profits under this Assignment after institution of foreclosure procesdings under

the Mortgage shall not cure any detauht or atlect such proceedings or sale which may be held as a result of such proceedings.

4. BENEFICIAL INTEREST. Lender shall not be obligated to performn or discharge any obligation, duty or liability under the Leases by reasen of this
Assignment. Grantor hereby agrees to indemnify Lender and to hold Lender harmiess from any and all liability, loss or damage which Lender may incur
undar the Leas#s by reason of this Assignment and from any and all claims and demands whatsosver which May be assertad against Lander by reazon of
any alleged obligatione or undartakings on Lender's pait to perform or discharge any of the terms or agresments contained In the Leases. Should Lender
incur any liability, loss or damage under the Leases or under or by reasan of this Assignmaent, or (n ths defense of any such claims or demeands. the
amount of sLch loss. including costs legal sxpenses, and reasonable artornays’ fess shall be secured by the Mortgage and for which this Assignmant was
given. Grantor agrees to reimburse Lender immadiatsly upon demand tor any such costs, and upon fallure of Grantor to do 30, Lender may accelerate and

declars due all sums owed to Lender under any of the Obligations.
9. NOTICE TO TENANTS' A written demand by Lander to the tenants under the Leases for the payment of rents or written notice of any dedault

ciaimed by Lender under the Leases shall be sufficient notice 1o the tenants o make future payments of rents directly to Lender and to cure any default
undes the Leasas without the necessity of further consent hy Grantor. Grantcr heraby releasas the terants from any liability for any renis paid o Lender or

any action taken by ths tenants at the direction of Lender atter such writtap notice has been given.

1G. INDEPENDENT RIGHTS. This Assignmen! and the powaers and rights granted are separate and independcent from any obligation contained in the
Mortgage and may be enforced without regard 10 whether Lender institutes foreclosurs proceedings unders the Mortgage. This Assignment |s in addition to
the Mortgage shali not atfect. diminish or impair the Mortgage However, the rights and authority granted in this Assignment may be sxercised in

cenjunction with the Mortgage.
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11. MODIFICATION AND WMUNQiErEvIrCI Allﬂl'a QQ‘: LenM rights under this Agreement musi be

contained in a wiiting signed by Landss. Lender may perform any of Grantor’s abligations or dsfay or tail to exercise any of its rights witnout causing a
walver of thase obligations or rights. A walver on one occasion shall Aot SONSNUe & waiver on any other cccasian. Grantor's obligations undst this
Agresment shall not be attected if Lendsr amencs, compromises, exchanges, {alis 1o exescise, Impaire 0! releaxes any of the ubligations belonging 1o any
Giantor of third party or any ot its rights against any Gianios, third party or colisteisl. Grantor walves any right to & Jury trinl which Grantor may have
under applicable law.

12. RENEWAL OR EXTENSION OF MOATGAGE. In the event the matunty dats of the Note and Moripage is extended bscause of a modification,
renewal or extansicn of the secured indebledneas, this assignment shall be aulomatically exterded 10 the hew matuirty or axtension date and shall be

snforcenble against Grantor and Borrowes on a continuous basis throughoul alt renewal and sxiension periods until such time as the underlying

indsbtedness has been (etired and paid in full.

13. NOTICES. Any notice or ather nommunication 16 be provided under this AQreement shall be in wiiting and sent 10 the parties al the addresses
Indicated in thia Agrasmaent of such other addsass as the partiss may designate in wriling trom time 1o time.

14, SEVERABILITY. It any provision of this Agreement violates the law of is ulientorceable, the rast of the Agresment shall rbmain valid

15. COLLECTION COSTS. If Lender hires an attorney to assist in collscting any amount due or enforcing any right of ramedy under this Agreemant,
Grantor agrees tc pay Lender's atto/neys' fees, lsgal expenses and coliection costs.

18. MISCELLANEOUS.

& A dsfavll by Grantor under the ferms of any of the Lease which would entitie the tenant theieundasr 1o cencef ot {eiminate such Loase shall be
deemed a dafault under this Assignmeni and under the Nots and Morigage so lung as, in Lender's opinion. such defaull resulls in the

impairment of Lender's security.

b. A violation by Graor of any of the covenants, repiesentations of provisians contained in this Assignment shall be deemed a default under the

termu of the No's srv) Morigage

c. This Agresment sha'” be binding upon and inure to the benefit of Geantor and Lender and theli tespeclive BUCCOSEDIE, AKKIGNS, HUBINSS,
raceivers, adminiatiato s, personal repreventalives, jegatess. and devisyes.

. This Agresmaent shall »e govsingd by the lnwe of the otate indicated in the address of the 1sal property. Grantor consenis 10 the jurisdiction anag
venus of any court lotate | in the state indicated in the address of the real property in ths evant of any legal piocesd:ng unce) this Agiesment.

. purposes. A references 1o Geantot in this Agresmant shall include all persons

signing beiow. f there is moacw *~an ons Grantor, thelr obligations shall be joint and several. This Agreement and any related documentsy

represent the complste and intsgra? ) understanding between Grantor and Lender paniaining to the terms and conditicns of those documents.

e. This Agreemant is exscuted 01 Business

17. ADDITIONAL TERMS.

94576402

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, ANC AGREES TO THE TERMS AND CONDITIONS £2F THIS AGREEMENT.

Dated: JUNR 30, 1994
GRANTOR Balwant C. Patel
Bt~ C.. Pt

Balwant C. Patel
Tenarnt in common

GRANTOR: yank Patel

Tenant in common

GRANTOR:

GRANTOR

LP-iL%27 D FormAlion Technciogles, Inc. (12/15/52) {800} B37-376%

GRANTOKR Upendra M. Patel /
Upendzra M. /Patel - .
Tenant in common

GHANTCR:

GRANTOR:

GRANTOR:
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County of

The foregoing instrument was ackrowiledgsd betore me this . .. .

on bshalt of the
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Given under my hand and officlal seal, this = . .. .
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Tha street addreas cf the Property (if applicr o) ls:
Whesling, IL

Permanent Index No.{s;, 03-23-406-006

THE SOUTHEAST 1/4 OF SECTION 23,
THIRD PRINCIPAL MERIDIAN IN COOK

| __SCHEDULEB ___|

This document was prapared by: James8 T. McCartney

After recording return o Lander
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The iegal description of the Propearty ig;
LOT 23 IN PALWAOKEE INDUSTRIAL PARK BKING A SUBDIVISION OF THAT PART OF
RANGE 11, EBAST OF THE

20092508

BOX 333-CTI
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