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MORTGAGE
131-7606868-72% 203b-751
THIS MORTGAGE ("Security Instrument™) is given on JUNE 22nd , 19 se
The Mortgagor is ODWIGHT P LORIE AND ORLANDRA L LONIX

HIE WIPE, AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIP

whose address is 4533 WEST 182ND PLACE, COUNTRY CLUB HILLS, ILLINOJIS 60478 '
, ("Bomrower”), This Security Inswument is given to

JAMZS B. WY I'TER & COMPANY
which is organized and existizg vader the laws of THE STATRE OF MISSOURI , and whosc

address 1% 4153 BROADWAL, KANSAS CITY, MD. 64111
("Lender”). Borrower owes Lender the principal sum of,

NINETY TMO THAOUSAND EIGHTZ.«N & 00/100
Dollars (LS. $ $2,018.00 }. This debt ig evidenced by Bomower's note dated the same date as this Sccurity

Instrument ("Notc”), which provides for <sacathly paymems, with the full debt, il not paid carlier, duc and payable on
JULY, 2024 . This Szvarity Instrument secures to Lender: (a) the repayment of the debt evidenced by
0 the Now. with interest, and ail rencwals. exiensions and modifications: (b the peyment? of all other sums, with interest, advanced under
~J. paragraph & 10 protect the secarity of this Security Instamcnt; and {(c) the perfarmance of Borrower’s cavenants and agreements under
this Security Instrumeni and the Noite. For this purposc] Roqower docs hereby morigage, grant and convey to Lender the following
escribed property Jocated in CooK Couuty, Hhlinois:
) LOT 32 ANMC THE NORTH 1,2 OF THE VACATED .\LLEY LYING SOUTH AND ADJOIFING SAID
) LOT TN BLOCK 4 IN PLOSSMOOR TERRACE, BEING A YUBDIVISION OF PART OF THER
}‘ SOUTHERAST 1/4 OF SECTION 34, TOWNSHIP 36 NLYTB. RANGE 13 EAST OF THE THIRD
Py PRINCIPAI, MERIDIAN, IMN COOK COUNTY, ILLINOXS.

~

9157616 %

TAX I.D. NO.: 28-34-421-010
SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & RASEMENTS NOW ZP RECORD, IF JA'Yv

THE RIDER (S) ATTACHED HERETO IS HRREBY INCORPIORATED INTO AN JADZ AN -'"\;_j,r,

INTESRAL PART OF THIS MORTGAGE. e
which has the address of 4333 WEST 162ND PLACE, COUNTRY CLUB RILLS {S1reet, City},
[Enois 50478 JZIP Code;, ("Property Address™);

TOGETHER WITH all the improvements now or hereafier crecied on the property, and all ca cme s, rights, appurtenances, Gl
rents, royahies, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or heszafr 1 a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is sef.ared w in this Security fos

Instrument as the "Property " o
”

BORROWER COVENANTS that Borrower is lawfully seized of the esiaic hereby conveyed and has the Wy hi 0 mosigage, ;‘
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
deiend generally the title & the Property against alt claims and demanids, subject w» any encumbrances of record.

1. Paymenpt of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and inierest as set forth in the Noic and any laic charges, an installiment of any (a) taxes and special assessments
levied or 1o be levied against the Propenty, (b) leaschold payments or ground reats on the Property, and (¢) premiums (or insurance

required by paragraph 4.

Each monthly irswalhment for ilems (a), (b), and (¢) shall equal one-twelfth of the annual amcunis, as reasonably estimated by
Lender. plus an amount sufficient 1 mainiain an additional balance of not more than one- sixth of the estimated amnunts. The full
annual amount for cach item shall be accumulated by Lender within a perind ending one month before an item would become
éclinguent. Lender shall hold the amounts collecied in trust o pay items (a), (b), and (c) before they become delinguent.

LAWYERS TITLE INSURANCE CORPORATION

If at any tune the total of the payments held by Lender for itlems (a), (b), and (¢}, wgether with the fure monthly payments for
such ilems payable w Lender prior o the due dates of such items, exceeds by more than one- sixth the estimated amount of paymenis
required W pay such items when due, and if payments on the Note are current, then Lender shall cither refund the cxcess over
one-sixih of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subscquent payments by
Barmower, 2t the option of Borrower. If the total of the payments made by Borrower for items (a). (b), or {c) is insufficient to pay the
item when due. then Borrower shall pay to Lender any amount necessary (o make up the deficiency on or before the daie the item
becomes duc.
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(1) Rosrower deialiits {3 l: ity B 181G kol paymfne bf Securiiy Instrumont priog 10 of of
the due date of th&nghifnhe aly INcgt, o i 3 vp 4]

(1) Borrower defaulis by failing, for a peridd of thirty days, 1 perform any other obligalions contained in this Sceurity

Insrrumeni.
() Sale Without Uredit Approval. Lender shall, I permilied by applicable law and with the prior approval of the

Secretary, reguire immediate poyment in full of all the sums sccured by this Sccurity Instrusnent if:
(1) All oF part of the Properiy, or a beneficial intrrest in a wust owning #ll or pan of the Propenty, is sold or atherwise
wansferred fother than by devise or descent) by the Borrower, and
tit) The Property is not accupicd by the purchaser or graniec as his or her principal residence, or the purchaser or granice
does s0 occupy the Praperty but his or her credit has not been approved in accordance with the requirements of the

Sccretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumsiances regulntions issued by the Secretary will timit Lender's rights in
the case of payment defaults w require immediaic payment in full and foreclose if not paid. This Securily Instrusnent doces
not authorize acceleration or foreclasure if not permiticd by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Nowe securcd thereby not e
eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may. at its option and
notwithswndimg anything in paragraph 9, require immediate payment tn full of all sums sccured by thiy Security Insirement.
A wrilten statcient of any authorized agent of the Sceretary dated subsequent o 60) days from the date hercof, declining to
insure this Selunty Instrument and the Nowe sccured therchy, shall be deemed conclusive proof of such incligibifity.
Notwithstandme dhe foregoing, tis oplion may nol be exercised by Lender when the unavailability of insurance is solely due

ter Lender's fanly/c wy remit 3 mongage insurance premium to the Scorctary.

10. Reinstatement. bBolrowver has a right o be reinsiated if Lender has required immediate payment in full because of
Borrower’s faifure 1o pay s amount duc under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituied. To rmnsate the Security Instrument, Bormower shall tender in a lump sum sl amounis seqgirired 10 bring
Rorrower's account current including: o the extent they are obligations of Borrower under this Sccurity Instrument, forcclosure
costs and reasonable and customan’_aiomeys’ fecs and expenses properly associated with the foreciosure proceeding. Upon
reinstaicment by Borrower, this Security Jostriment and the obligations that it secures shall remain in effect as if Lender had not
reguired immediate payment in full. Howveler, Lender s not required 1o permit reinstatement if: (i} Lender has accepted
reinstatement after the commencement of Toieclosiee proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (if) reinsiateneiit will preclude foreclosure on different grounds in the future, or (iii) reinstatement

will adversely affect the priority of the lien created by this Security Insuument.

11. Borrower Not Releused; Forbearance By Lendsc 70t a Waiver. Exicnsion of the lime of payment or modification of
amortization of the sums secured by this Security Instruracnt granied by Lender to any successor in inwrest of Borrower shali not
operate 1o release the liability of the original Bormower or Gocrower’s successor in interest. Lender shall rot be required to
commence procecdings against any SuCcessor in interest or re’use w exiend dme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by icason of any de/naid made by the vriginal Borrower or Borrower's successors in
intcrest. Any forebearance by Lender in exercising any right or rceredy shall not be @ waiver of or preclude the exercisc of any

nighy or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Ligaers. The covcnanls and agreements of this Security
Instrument shall bind and henefit the sucvessors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b,
Romower's covenanis and agreements shall be joint and several. Any Bormower 1rhoe co-signs this Sccurity Instrument but docs not
exccute the MNote: (a) is co-signing this Sccurnity Instrument only (o mortgage, oo’ and convey that Borrower's interest in the
Praperty under the terms of this Sccurity Instrument; (b) is not personally obligatca iy pay the sums securcd by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree o exiend, modicy corbear or make any accommodations

with regard 10 the icrms of this Sccurity Instrument or the Nolice without that Bomower's cor sene

13. Notices Any nolice W Borrower provided for in this Scourity Instrument shal) be giver oy delivering it or by mailing it by
first class mail unless applicable law reguires use of another method. The notice shall be directed (0 the Propenty Address or any
pther address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first clas, mail o Lender's address
stated herein ur any address Lender designates by notice 10 Borrowers. Any notice provided for in this Security Instrumem shall be

decined w have been given to Borrower or Lender when given as provided in this paragraph.

i4. Governing Law; Severability. This Sccurily Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such confYict shall not affect other provisions of this Security Insttument or the Note which can be given effect
without the conflicting provision. To this and the provisions of this Security Instrument and the Note are declared o be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

i6. Assignment of Rents. Borrower unconditionally assiges and wransfers 10 Lender all rens and revenues of the Property,
Borrower authorizes Lender or Lender’s agenis o collect the rents and revenuoes and herecby directs each tenant of the Praperty o
pay the rents o Lender or Lender’s agents. However, prior 10 Lender’s notice w Borrower of Borrower's breack of any covenant
or agreement in the Sccurity Instrument, Borrower shall collect and reccive all rents and revenues of the Property as trustee for the
henefit of Lender and Borrower. This assignmemt of rents constitutes an absolute assignment and nct an assignment for additional

security only.

If Lender gives notice of breach w1 Borrower: {2) all renis received by Borrower shall be held by Bosrower as trustee for benefit
of Lender only, to be applied 10 the sums gecured by the Security Instrument; (b) Lender shall be entilled to collect and receive ali
of the rents of the Property; and (c) ecach tcaant of the Propesty shall pay all rents due and unpaid tc Lender or Lender’s agent on

Lender’s writicn demand to the wenant

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender trom exercising its rights under this paragraph 16,

iender shalt not be required to enter vpon, take control of or maintain the Property before or after giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do 50 al any tine there is a breach. Any application of renis
shall not cure or waive any defauli or mvalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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FHA Caee No.

238179 - T 2 !
4ot U N O FFI C AL C O P Y 131:760s060-720 2030-7bi
ADJUSTABLE RATE RIDER

24nd day of

. and is incarporated into and shall be decmed 10 amend and supplement the Mortgage, Deed

of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned ("Borrower™} to sccure Bormower's Naie
JAMES B. NUTTER & COMPANY

THIS ADJUSTABLE RATE RIDER is made this
JUNE . 1994

{("Note”) o
{the "Lender™y of the same date and covering the property described in the Secunity Instrument and locaied at

4333 WEST 182ND PLACK, COUNTRY CLUB HILLS, ILLINQIES 60478
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenany and agree as follows:
S INTEREST RATL AND MONTHLY PAYMENT CHANGES

{A) Change INate
] OCTOBER . 1995  and on that day of each succeeding

The imlerest rate may Chaage on the first day of
year, "Change Daw” mcans ¢aZn /{aic on which ihe interest rate could change.

(B} The lndex
Beginning with the first Change Date, the interest rate will be based on an Index. "Index™ means the week!y average yicld on

Umited States Treasury Securitics adiust=d i a constant matlurity of one year, as made available hy the Federal Reserve Hoard
“Currend Isdex” mcans the maost recent Ledgex figure available 30 diys before the Change Dote, I the Index (an defined shove) is no
longer available, Lender will use as a new Judex any indea prescribed by the Secretary (as defined in paragraph 7(B)). Lender witl

give Borrower nouce of the new Index.
(C) Calkculation of Interest Rate Changcs

Before each Change Date, Lender will calculat: a nzw imcrest rate by adding a margin of
TWO percentage  point(s) ( 2.000 %) to the
s.zighth of one perceniage poimt (0.125%). Subject to the limits stated in

Current Index and rounding the sum w Uic nearest ons-2
paragraph (D3 of this Note, this rounded amount will be'the nlw interest rate unti) the next Change Daie.

(D} Limits on Interest Rate Changes
The interest raie will never increase or decrease by e thaione percentage poiml (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0°%) lngher or iower than the initial imerest rale stated in paragraph 2

of this Nate.

(5) Calculation of Payment Change

If the interest rate charges on a Change Date, Lender will caleulais’ths amount of manthly payment of principal and ierest
which would be necessary o repay the unpaid principal balance n full‘arthe maturity daic at the new inteiest rate through
substantially egual payments. In making such calculaion, Lender will use the ur.peid principal balanec which would be owed on the
Change Dzte if there had been no default in payment on the Note, reduced by Uie ament of any prepayments (o principal. Thi result

of this calculation will be the amount of the new manthly paymem of principal and iftere: ¢, 09 1._) 7O

{F) Notice of Changes
Lender will give notice to Barrower of any change in the inicrest rate and monthly piyv.ent amount. The notice must be given at

Jeast 25 days before the new monthly payment amount is due, and must set forth (i) the aare of the notice, (ii) the Change Date, (iii)
the old interest rate, (iv) the new intcrest rate, (v) the new monthly payment amount, (vi} ue Current Index and the date it way
publisied, (vil) the method of calculating the change in monthly pavment amount, and (viii) any viher information which may be

required by law from time 1> time,

{(3) Effective Date of Changes
A new inicrest rate calculated in accosdance with paragraphs S(C) and 5(D) of this Notc will becene arfective on the Change

Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date wlic’s cccurs at least 25 days
after Lender has given Barrower the notice of changes required by paragraph 5(F) of this Note, Borrower shad aave an abligation to
pay any increase in the monthly payment amoum calculated in accordance with paragraph 5(E) of this Note forany payment dale
occurning less than 25 days after Lender has given the required notice. 1 the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decrcased, but Lender failed & give tmely notice of the decrease and Borrower made any monthly
payment amount cxcecding the payment amount which should have been siated it a timely notice, then Borrower has the option (o
gither (i) demand the return o Borrower of any excess payment, with interost thereon at the Note rate (a rale equai 10 the interest rate
which should have been stated in a timely notice), or (i1} request that any excess payment, with interest thereon at the Note rate, be
applicd as payment of principal. Lender’s obligation @ raturn any excess payment with interest on demand is nol assignable even if

this Note 15 atherwisce assigned before the demand for return is made.
B¥ ‘SIGNING BELOW, Bnrrowcr accents and agrees to the terms and covenanis contained in this Adjustable Rate Rider.

(Scah) ()‘(f'f/ \5\ ! /(r'il,gf( {Seal)

-Borrower ORLANDRA L LONI¥ -Horrower
— {Seal) (Seal)
-Borrower -Borrower

(Space Beiow This Line Reserved for Acknanledgment)
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