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3! MORTGAGE
y MOETOAGE ¢ Security Invtranent™) s iven on . JUNRE .20...1994.
The morgagoras RUSSELL. A. JACKQSN. AND. DODNMNA. R. THGMAS .JACKSON,.. HUSBAND

14
ND Wik JOINT DENANTS ... ("'Borrower™). This Security Instrunient is given ke ... ... .
%‘,ﬁ.ﬂ{ L AL TN o e e . which is arganized and existing
ulder the fans of L STATE D7 “LLLINOLS oo e . and whose address is ... 118 . N...CLINTON.,. .
............................................................................. ("' Lender™').

CHICAGO, ILLINOGIS.. .- U561
Borrower owes Lender the principaisarcof ... SIXTY. . FQUR . -THOUSAND. -DOLLABS: ONLY¥ ..o
.......................... Dollzis U 5.%5.64,000.00 - 1 This debt is evidenced by Borrower’s aote

Jdated the same date as this Security Instrugnent (" Note™'}, which provides for mnnlhky payments, with the full debt, of not

pait carlier, due and payable en JIINE 26T/, 2009 . S e This Sccurity Instrumenp

secuses o Lender ity the repayment of the dehtlevidraced hy lhr. Nnte wnh mlurur .md all renewals, extensions &

mudifications ot the Nede: th) the payment of all otherstims, with interest, advanced under paragraph 7 to protect the securi

ot this Sec unn Instrument; and (¢) the performance of Borfowsr's covenants and agreements under this Security Insiruime

and the Nowe  For this purpose, Borrower does hereby mioiteape. grant and convey tr Lender the following described pﬂ»,g
! I

erty bated n . COQK ... e P County, Illino

—-\ [

THE NORTH 8.8 FEET OF LOT 15 ANPR ALL OF/TOT 16 IN BLOCK 167 IN
MAYWOOD, A SUBDIVISION OF PARTE OF SECTION-2, 11 AND 14, TOWNSHIP
39 NORTH, RANGE 12, FAST OF THE THIRD PRINCTIPAL MERIDIAN, IN COOK

COUNTY , ILLINOIS.
PIN # 15-14-147-~-012

1508 s. FIRST AVENUE, MAYWOQD , ILLINOIS, . . .. . . ,

which has the address of ... . 2775 Qe A ADDL ATLNL L, SAINSYY
[Street} [€uxi
Hinois ... 60153 ... ... (*"Property Address™),
{2 Cinge]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances.
and fixtures now or heicafter a part of the propenty. All replacemments and additions shali also be covered by this Security
Instrument All of the foregoing is referred to in this Security Instrument as the *'Progenty.

BORROW LR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right 1o morigage,
wrant and convey the Property and that the Property 1s unencumbered, except for encaimbrances of record. Borrower warrants
and will defend pencerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECTURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variztieons by jursdiction to constitute a uniform security instrument covenng real property.

Ferm WU W (page | of B pages;
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Al nsurance policies and renewals shall be acceptable to Lemder and shall include a standard mortgage clause. Lender
stial! heve the cight 10 hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipr
of pard preminms and renewid notices In the event of foss, Borrower shall give prompt notice to the inaurance carrier and
Lender Lender mas make proof ol loss i not made prompty by Borrower

Unless ! ender and Borrower otherwise agree m weidmg, imsurance proceeds shisl be applicod 10 restoration er sepmr
ot the Property damaged, of the restoration or repasr s economically teasthic and Lender's seeurity is il lessened. I the
restoraiion of repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shull be
apphied w the sums secared by this Sceunity Indrument, whether or not then die, with any excess paid to Borrower. If Borrower
ahadons e Propedy of does not answer within 1) days a notice from Lender that the insurance caerier has offered to
settfe a char, then | ender may collect the insaranice proceeds. Lender may use the proceeds to repair or restare the Property
ar {0 pas s secared by this Secunity Instrument, wheiher or not then due. The 3)-day period will begin when the nitice

R |

IS prven
Vnless Lendor and Borrower otherwise agree in wrinng, any appheation of proceeds o principak shall not cxtend

or postpone the 4ae date of the momihly payments referred to in paragraphs 1 and 2 or change the amoumt of the payments.
It under paragraph 21 the Propenty is acquired by Lender, Borrower’s night te any insurance policies and proceeds resuiting
fron: damage 10 e Praperty prior (o the acquisttion shall pass to Lender to the catent of the sums secured by this Security
Instrument immedtite! s prior to the acquisition.

6. Occupaney, Preservation, Maintenance and Protection of the Froperty; Barrower’s Loan Application;
Leaseholds.  Borrower sk occupy, establish, and vse the Propeny as Borrower's principal residence within sixty days
atter the execuiien of this SeCurlly Instrument and shall continue to occupy the Property as Borrower's principal resdence
for ut least one year after the'diteof ovcupancy, unless Lender atherwise agrees s writing, which consent shall not he
apreasonahly withheld. or unless extenuating circumstances exist which are beyond Borrower's contral. Borrower shall not
desiron . dastuge or enparr the Propeaty! sliow 1he Propeny te deteriorste, of commit waste ot the Propenty. Borrower shall
he i dedault if any tortenure getion or procesding, whether cavil or crimnal, i hegun that in Lender's goad faith judgment
contid tesult i torteiture of the Property o dthersse materially inyprair the Jien created by this Sccurity Instrument or Lender's
weeunfy micrest Hotrower may cure such a dehindt and reinstate, as provided in paragraph 18, by causing the action o7
proceeding to be Divnisved with o raling that, i Fender™s good fauh determinanon, precludes forfesture of the Borrower's
pteresy e the Propeny or other material impairmep: 2 the lien created by this Security Instrument oF Lender’s security
imterest. Borrower shall also be in default if Borrower, Junirgihe joan application process, gave matenially false or inaceurate
infarmation of statenients to Leader (or fsted to provide Cender with any material snformation) in connection with the loan
evabenced By the Noteancluding, but not {umed o, represeniaiion concermng Borrower's oecupancy of the Property ay
a primcipal residence H this Sccurty Instrument is on a teasehold! Berrower shall comply with all the provistons of the lease.
1l Harrower goguires fee titte 1o the Property. the leasehold and the Eaeoutle snall not merge wnless Lerder agrees to the
MICTRCT i WITHRE

7. Protection of Lender's Rights ip the Property. If Borrovcr fails to perform the covenants and agreements
contamed in this Security Insteument, or there is a legal proceeding that may sig aificantly affect Lender's rights in the Property
rsuch as a proceedsug in bankruptey, probate, for condemnation or forfeitare oriosnforce laws or regulations), then Lender
rmay Jo angd pay for whatever is necessary to proteet the value of the Property and(Lernder’s rights in the Property. Lender’s
achens may include paying any sums secured by a lien which has prionity over this Sccurity Instrument, appearing in court,
puy1ny. reasonuble witorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have 1o do so,

Anv amounts disbursed by Lender under this paragraph 7 shall become additional debt o1 Burrower secured by this
Secuniny Instrument Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from
the Jate ot dishursement at the Note rate and shall be payable, with interest, upon notice from Lendesto corrawer requesting
paymcnt
B Mortgage Insurance. [ Lender required martgage insurance as 4 condition of making the learscured by this
Securty Instrumeni. Borrower shall pay the premisins required to maintein the mortgage insurance an e¥ect I, for any
reasan. the morgage insurance coverage required by Leader lapses or veases o be in efect, Borrower shall pay the premiums
requircd 1o obtan coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrowes of the mortgage insurance previcusly in effect, irom an alfernate inongage insurer approved
by Lender. [f substantahly equivalent mortgage insurance coverage is net available, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearly mortgage insurance prenmum being pad by Borrower when the insurance coverage
laped or ceased to bean effect. Lender will aceepr, use and retain these payments as a loss reserve in lieu of morigage
mssrance. Loss reserve pavments may no longer be required. at the option of Lender, if mortgage insurance coverage (in
the amnust vl for the peniod that Lender requires) provided by an insurer approved by Lender again becomes avadable
and i abtained. Bosrower shajl pay the premiums reguired to maintain mortgage insursnce in effect, or to provide a loss
reserve. until the requirement for mortgage insurance cnds in accordance with any writien agreement between Borrower

and Lender or applicable law.

Form 21 W96 (page 7 of 6 pages)
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persant withour Lender's prior wrinen consent. Lender may. at ils aption, require immcediate payment in full of aff sums
sectred by this Seconity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedeal
faw as ot the date of this Secarity Instrument.

It Fender exercises this option, Lendes shail give Borrower notice of acceleration. The notice shall provide & period
af fiet Jess than 30 s from the dage the potiee i delivered or maiied within which Borrower must pay ali sums secured
by this Seconty Instrment § Borrower ks to pay these sums prior to the expiration of this peviod, Lender may avoke
any remedies permited by s Scenriey Instrument without further nebice or demand on Bortower,

18. Borrower’s Right to Reinstate. [t Borrower meets certam conditions, Botrower shall have the nght 1o have
enforcemest of thes Secunty Instrument discontinezed at any time prior 1o the caclier of: ta} 5 days (or such other period
s spplicable law may specify far reinstatement) before sale ui the Praperty pursuant to any power of sale contained in this
Security Instsument. or (h) entry of a judgment enforcing this Secunity Iistrument. Those conditions are that Barrower:
ta} pays Lender ali sums which then would he due under this Secutity {nstrument and the Note as if no acceleration had
veenrsed; (b curds any delault of any sther covenants of agreements; (c; pays all expenses incurred in enforcing this Security
Instrument. inclidins, but not iimited to, ressonable attorneys” fees, and ¢d) takes such action as Lender may regsonably
Fequire 10 sssure Pal ng ien of the Secunty instrument, Lender’s rights in the Property and Borrower's obligation 10 pay
the sums secured by tas Gopuaty Iostrument shidl continue unchanged. Upan reinstatement by Borrower, this Security In-
strusnent and the obligatieasGevured hereby shall remain tully effective as of ne aceeleration had occusred, However, this
night o remsiate shafl not apply e the case of acceieration under paragraph 17,

19, Sale of Note; Change of Lown Servicer.  The Note or a partial itercst 1 the Note (together with this Securnity
nstturientd snay e wibd one orescte times withowd prior nofice do Borsuwer. A sale may resalt in 2 change in the enity
shanwn as the * Loan Servicer™' s thal (cotlects monthly paymies due umder the Note and this Security Instroment. There
also may he ane op more changes of the/Losn Servicer uarclated o o sale of the Note. If there s a chunge of the Loan
Servicer. Horrower will e given written nolice <f the change 1n accardance with paragraph 14 above and applicable law.
The noilce will state the name and address of G iicw Loan Servicer and the address to whicn payments should be made
The notice will alwo comtan amy other nformatica secuired by applicable Jaw,

26. Bazardous Substances. Borrowet shali ot cavse or permit the presence, use, disposal, storage, or release
ol any Hazardous Substances oa of in the Property. Borrowes shall not do, nor allow anyone clse 1o do, anything affeciing
the Property that 15 n vielation of aay Environmental Law, The preceding two sentences shail nat apply to the presence,
use, or sterage on the Praperty of small quantities of Hazardous Sibstances that are generally recognized to be appropriate
10 porma! residential ases and to mamtenance of the Propeity.

Rorrower shall promply give Lender written notice of any wyasiigation, claim, demand, lawsiit or other action by
anv povernmenial or regulatory agency of privaic party involving ine Property and any Hazardous Suhstance or
Environmenal Law of which Borsower has acival knowledge. 1f Barrow iearns, ar is nofified by any governmental or
regulatory aathonty, that any removal or other remediation of any Hazardous Sabstince affeciing the Praperty is necessary.
Borrower shall prompty take all necessary remedia! achions m aceordance wid Eavironmental Law,

As used 10 this paragraph 20, ' Hazardous Substances”” are those substances (efiaed as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kercsene. other Dammatie ¢ loxic petrolewm grodects, 1oxic
pestodes and herbicides, volatile solvents, materials containing usbestos or formaldehyyce, and radioactive materials. Ao
used 1n this paragraph 20, Environmenta) Law’™ means federal laws and taws of the jurisdiction where the Property is located
that refate to healih, safety or euvironmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.  Acceleration; Remedics. Lender shall give notice to Borrawer prior to acceleration 0¥ .0mng Borrower's
breach of any covenant or agreament in this Security Instrument (but not priov to scceleration under paragraph 17
unless applicrble law provides otherwise). The notice shall specify: ia} the default; (b) ihe uction required 1o cure the
defanlt; tc) a date, not tess than 30 days from the date the notice is given to Borrawer, by which the defauli must
be cored; snd (d) that failure to cure the default oi or before the date specified in the notice may resuit in ucceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right fo reinstate afier sccelesatian and the right ta assert in the foreclosure pro-
ceeding the non-existence of a default nr any other defense of Borrower to acceieration aud foreclosure. If the defavh
is mM cored it o5 before the date specified in the notice, Lender at its option muy require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security lnstrument
by judicial proceeding. Lender shall be entitied to callect all expenses incurred in pursuing the remedies provided in
this parsgraph 21, including, but not kmited to, reasonable atforneys’ fees and costs of title evidence.

22. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this Securiiy
Instrumnent without charge w Borrower. Forrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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