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AVONDALE PRIME LOAN

MORTGAGFE LOAN NUMBER: 739104092
(Individual)

THIS MORTGAGE is made June 24, 1994, betwazen the Mortgagor,
GREGORY BURDYN AND GRACE BURDYN, HIS WIFE, AS JOINT TENANTS

{herein "“"Borrower"),
and the Mortgagsae, AVONDALE FEDERAL SAVINGS BANK it successors and/or

assigns, a federally chartered savings bank, whose address is 20 North
Clark Street, Chicago, Illinois 60602 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of
FIFTY THOUSAND-~——=—— e r e e e e e NO/0O0, Dollars
( $50000.00 ) ("Maximum Amount®), or so much of that sum as may be
advanced pursuant to the okligation of Lender (whichever is lesser), and
evidenced by Borrower’s Note, providing for monthly payments of principal
and/or interest and, with the balance of the indebtedness, if not sooner
paid, due 7nd payable on June 1, 1999; ("Maturity Date"™) unless

extended pursuant to paragraph 22 hereof.

TO SECUFFE. to Lender the repayment of the indebtedness evidenced by
the Note {Incl*d . ng, but not limited to, such obligatory future advances
("Future Advancens™) as are described in paragraph 18 hereof), the payment
of ail other sums, ‘with interest therecn, advanced in accordance herewith
to protect the securlity of this Mortgage, and the performance of the
covenants and agreem>nts of the Borrower herein contained, Borrower does
hereby mortgage, grant _ and convey to Lender the property legally described
in the attached Exhibkit . " located in the County of COOK , State of
iilazg;gé which has the ‘address of 4579 N NARRAGP"@E?%QCﬁiSﬂﬁﬁG - ‘3h53
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TOGETHER with all the imprr.vements now or hereafter erected on the
property, and all easements, rignts, appurtenances, rents, royalties,
mineral, oil and gas rights and procrits, water, water rights and water
stock, and all fixtures now or nercafter attached to the property, all of
which, including replacements and adanit:ions thereto, shall be deemed to be
and remain part of the property cover=s by this Mortgage; and all of the
foregoing, together with said property . ~r the leasehocld estate if this
Mortgage is on a leasehold) are herein reisirred to as “Property".

("Proprtty Address").

Borrower covenants that Borrower is lzwfully seized of the estate
crant and convey the

hereby cconveyed and has the right to mortgage,
Property, that the Property is unencumbered wltbh the exception of those &

items, if any, listed in a schedule of excepticniz \to coverage in any tit!
insurance policy insuring lLender’'s interest in tihe Property, and that
Borrower will warrant and defend generally the tit)a-tco the Property
against all claims and demands, subject to any encunbrances, declarationsy:
easements or restrictions listed in a schedule of exceptions to coverage

in any title insurance policy insuring Lender’s interest in the Property.~1
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BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. PAYMENT OF PRINCIPAL AND INTEREST: Borrower shall promptly pay
when due without set-off, recoupment, or deduction, the principul of and
the interest on the indebtedness evidenced by the Note, and late charges
as provided in the Note, including the principal of and interest on any

Fature Advances secured by this Mortgage.

2. APPLICATION OF FAYMENTS: All payments received by Lender under
the Note and paragraph 1 hereof, shall be applied by lender first in

payment of interest due on the Note, then to principal of the Note, .i? [2?
including any amounts considered as added thereto under the terms hereof;)_y)'
.\

3. CHARGES, LIENS: Borrower shall promptly pay all obligations
secured by a mortgage or trust deed affecting the Property, taxes,
assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any, when due. Borrower shall promptly
furnish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with
respect to any sum, including, but not limited to, Future Advances.

4. HAZARD INSURANCE: Borrower shall keep the improvements now

existing or hereafter erected on the Property insured against loss by
fire,

hazards included within the term “extended coverage", and such other
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amount of such coverage exceed that amount of coverage required to pay the

suirs secured by |t 'EQF , her, nd tfust deaeds with
respect to the [ = \ ; . i )

The lnsurance carrier providing the insurance shall be chosen by

Borrower subject to approval by Lender; provided, that such approval shall
All premiums on insurance policies shall be

not be unreasonable withheld.
paid by Borrower when due.

All insurance policies and renewals therecf shall be in form
acceptable to lender and shall include a standard mortgage clause in favor
of and in form acceptable to Lender. Lender shall have the right to hold

and Borrower shall promptly furnish to

the policies and renewals thereof,
Lender all renewal notices and all receipts of paid premiums. In the
Borrower shall give prompt notice to the insurance carrier

event of loss,
and Lender. Lender may make proof of lose if not made promptly by

Borrower.

Unless Lender and Borrower otherwise agree in writing,
proceeds shall be applied to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible or
if the security of this Mortgage would be impaired, the insurance proceeds
shall be epplied to the sums secured by this Mortgage, with the excass, if
any, paid to Corrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date notice is
mailed by lender to Borrower that the insurance carrier offers to settle a
claim for insusr=i1z2 benefits, Lender is authorized to collect and apply
the insurance pr<cunds at Lender’s option elther to restoration or repair

of the Property or ts, the sumas mecured by this Mortgage.

insurance

Unless Lender and Rorrower otherwise agrec in writing, any such
application of proceeds fc-principal shall not extend or postpone the due

date of the mcnthly installments referred to in paragraph 1 hereof cor
If under paragraph 16 hereof the

change the amount of such ‘nstallments.
all right, title and interest of Borrower

Property is acquired by Lende—,
in and to any insurance policizs and in to the proceeds thereof resulting

from damage to the Property prlo’ /to the sale or acquisition shall pass to
Lender to the externt of the sums sacured by this Mortgage immediately

prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE CF PROPERTY, LEASEHOLDS,
CONDOMINIUMS, PLANNED UNIT DEVELOPMENTL. Borrower shall keep the Property
in good repair and shall not commit wastz .or permit impairment or
deterioration of the Property and shall Counly with the provisions of any
lease if this Mortgage is on a leasehold. (1f this Mortgage is on a unit
in a condominium or a planned unit developmcat, Borrower shall perform all
of Borrower’s obligations under the declaratica or covenants creating or
governing the condominium or planned unit developuent, the bylaws and
regulations of the condominium or planned unit devvlopment, and
constituent documents. If a Condominium or Planncd Unit Develeopment Rider
is executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of such Rider shall be incoirpcrated into and L
shall amend and supplement the cowvenants and agreemenis of this Mortgagéz

-
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as if the Rider were a part hereof.

6. PROTECTION OF LENDER’S SECURITY: If Borrower fails o performia
the covenants and agreements contained in this Mortgage, or 2oy mortgageys
or trust deed affecting the property, or if any action or proceeding is =
commenced which materially affects Lender’s interest in the proparty,
including, but not limited to, eminent domain, insolvency, code
enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender’s option, upen notice teo Borrower, may

make such appearances,disburse such sums and take such action as is
including, but not limited to,

necessary to protect Lender’s interest,
disbursement of reasonakle attorneys’ fees and entry upori the Property to
make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6 with
interest thereon, shall become additional indebtedness of Borrower secured
by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be considered as so much additional principal
due under the Note payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at
the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary tc applicable
law. Nothing contained in this paragraph 6 shall require Lender to incur

any expense or take any action hereunder.

INSPECTION: Lender may make or cause to be made reasonable

7.
enrtries upon and inspections of the Property, providing that Lender shall
give Borrower notice prior to any such inspection specifying reasoconable
cause therefore related to Lender’s interest in the Property.




direct or consegquential, in connection with any condemnation or other
taking of the p t f] orf o _ n in lieu of

Ir the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any,
paid to the Borrower. In the event of a partial taking of the property,
unless Borrower and Lender otherwise agree in writing, there shall be
applied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sum
secured by thism Mortgage immodiately prior to the date of taking bears to
the failr market value of the Property immediately prior to the date of
taking, with the balance of the proceeds paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by
or settle a

Lender to Borrower that the condemnor offers to make an award

claim for damages, Borrower fails to respond to Lender within 30 days
after the date such notice is mailed, Lender is authorized to collect and
apply the proceeds, at Lender’s option, either to restoration or repair of

the Property or to the sums secured by this Mortgage.

Unless .Lender and Borrower otherwise agree in writing, any such
applicatio; of proceeds to principal shall not extend or postpone the due
date of the monthly installments referred to in paragraphs 1 and 2 herscf

or change the amount of such installiments.

9. BORROWErN. NOT RELEASED: Extension of the time for payment or
modification of amurtization of the sums secured by this Mortgage granted
py Lender to any sucressor in interest of Borrower shall not operate tco
release, in any maniecr, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to
commence proceedinygs agajnzst such successor or refuse to extend time for
payment or otherwise moaify amortization of the sums secured by this
Mortgage by reason of any cdemand made by the original Borrower and

RBorrower’s successors in interest.

10. FORBEARANCE BY LENDER/NDT A WAIVER: Any forbearance by Lender in
exercising any right or remedy iifreunder, or cotherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procuremen: of insurance or the payment of
taxes or other liens or chargdes by I=rder shall not be a waiver of
Lender’s right to accelerate the maturity of the indebtedness sacured by

this Mortgage.

11. REMEDIES CUMULATIVE: All remedizr. provided in this Mortgage are
distinct and cumulative to any other right o» remedy under this Mortgage
or afforded by law or eguity, and may be exercised concurrently,

independently or successively.

SUCCESSORS AND ASSIGNS BOUND, JOINT AND EEVERAL LIABILITY,

CAPTIONS: The covenants and agreements herein concsined shall bind, and
the rights hereunder shall inure to, the respective successors and assignd
of Lender and Borrower. All covenants and agreements, »>f Borrower shall béa
joint and several. The captions and headings of the parsgraphs of this !
Mortgage are for convenience only and are not to be used to interpret or P

define the provisions hereof. A

13. NOTICE: Except for any notice required under applicable law to «}
be given in another manner, (a) any notice to Borrower provided for in
this Mortgage shall be given by mailing such notice addressed o Borrower
by regular first class mail at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail, return
receipt requested, to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

14. COVERNING LAW, SEVERABILITY: This Mortgage shall be governed by
the law of Illinois. In the event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end the
provisions of the Mortgage and the Note are declared To be severable.

Time is of the essence cf this Agreement.

15. TRANSFER OF THE PROPERTY, ASSUMPTION: If all or any part of the
Property or an interest therein is sold or transferred by Borrower without
Lender‘s prior written consent, excluding (a) the creation of a lien or

encumbrance subordinate to this Mortgage which does not relate to a
transfer of rights of occupancy in the Property, (b) the creation of a

12.

purchase money security interest for household appliances, (c) a transfer
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three ysars or legH ot _cont i an option to purchase, (e) a transfar,

in which the tr@ﬁﬁiMCYll occupy the

Property, which (M) rans al 13 : aguliting fFom Borrower'’s
(2) a transfer where the Borrowar’s spouse or child(ren) becomes an

death,
owner of the Property, or (3) a transfer resuiting from a decree of
legal separation agreement, or from an incidental

dissolution of marriage,
property settlement agreement by which the Borrower'’s spouse becomes an

owner of the Froperty, or (f} a transfer to an inter vivios trust in which
the Borrower is and remains the beneficiary and occupant of the Property,
unless as a condition precedent te such transfer, the Borrower refuses to
provide the lender with reasonable means acceptable to the Lender by which
the Lender will be assured of timely notice of any subssguent tranafer of
the beneficial interesat or change in occupancy, Lender may, at Lender'’s
option, and without notice to Borrower, declare all the sums saecured by
this Mortgage to be immediately due and payable. Lender is hereby
subrogated to the lien of any mortgage or other lien discharged, in whole
or in part, by the proceeds of the loan hereby secured.

16. ACCELERATION, REMEDIES: Upon Borrower‘’s default in the
performance of any cavenant or agreement of Borrower in this Mortgage,
including the covenants to pay when due any sums secured by this Mortgage,
Lender may 4% its option, and without notice tc Borrower, declare due and
payable all .~ums secured by this Mortgage and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect after
default, all estimated and actual expenses incurred by reason of said
default. includirg, but not limited to, reasonabls attorney’s fees, and
costs of documencary evidence, abstracts, and title reports.

17. ASSIGNMENT -OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN
POSSESSION: As additional security hereunder, Borrower hereby assigns toc
Lender the rents of the Property; provided, that Borrower shall, prior to
acceleration under parac.iph 16 herecf or abandonment of the Property,
have the right to colleci ard retain such rents as they become due and

payable.
Upon acceleration under paragraph 16 hereof or abandonment of the
of

Property, and at any time prick to the expiration of any period
in person, by agent or by

redemption following Jjudicial se.se, Lender,
slial2-be entitled to enter upon, take

judicially appointed receiver,
possession of and manage the Propei'ty and to cellect the rents of the

Property including those past due. 21 rents collected by Lender or the
receiver shall be applied first to payrent of the costs of management of
the Property and collection of rents, fxnoluding, but not limited to
receiver’s fees, premiume on receiver’s ‘brrds and reasonable attorneys’
fees, and then to the sums secured by thir /iortgage. Lender and the
receiver shall be liable to account only f£2¢ those rents actually

received.

18. FUTURE ADVANCES: The Holder of the Noc( secured by this Mortgage
is obligated to make advances of principal as regussted from time to time
for a period no longer than the maturity date state-on the reverse side,
or unless extended pursuant to paragraph 22, unless tha amount requested
when added to the then outstanding principal balance ‘would exceed the
or there shall then exist a default under the terms of t
Note or Mortgage, or there shall then exist a federal, stztz, or local 1
statute, law, or ordinance, or a decision by any tribunal whach (in the Er
reasonable opinion of any Holder of the Note) adversely afiscts the Eﬁ

priority or validity of the Note or this Mortgage, or the Borrower shall _,
no longer own the Property, or the Borrower is involved in barkiuptcy or a}
insolvency proceedings. At no time shall the principal amount of the

not including sums advanced in

indebtedness secured by this Mortgage,
accordance herewith to protect the security of this Mortgage, exceed the

Maximum Amount,

Maximum Amocunt.

19. RELEASE: Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage without charge to Borrower and also pay
all costs of recordation, if any.

20. WAIVER OF HOMESTEAD: Borrower hereby waives all right of
homestead exempticn in the Property.

21. REDEMPTICN OF WAIVER: Except where this Mortgage covers any land
which, at the time of execution thereof, is improved with a dwelling for
use by not more than six families or is given to secure a loan +to be used,
in whole or in part, toc finance the construction of dwelling for use by
not more than six families and except where this Mortgage covers any land
which, at the time of execution thereof, is used or intended to be used
for agricultural purpeosas, the Borrower hereby waives any and all rights
of redemption from sale under any order of foreclosure of this Mortgage,
on behalf of the Borrower, the Borrower‘s estate and all persons

beneficially interested therein, and each and every person to the full

extent permitted by the provisions of applicable law.
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EXHIBIT "A"

LEGAL DESCRIPTION:

LOT 159 IN HEAFIELDS LAWRENCE AVENUE TERMINAL CGARDENS SUBDIVISION IN
THE NORTH WEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NUMBER: 13-17-108-002 VOL. 341
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PROFPERTY ADDRESS: 4572 N NARRAGANSET
CHICAGO, IL, 60630

LOAN NUMBER: 739104092

LEGAL
03/06/53




e mutually agreed

extended for nuc m such conditions _as_ma
upon by Lender aEgI 4 téﬂ@ woé@n vant ?)hall the
e ayon r vanity {(20) years from

maturlty Date be
the date of this Mortgaga. NOTHING CONTAINED HEREIN SHALL IN ANY WAY
OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The

extension of the Maturity Date, if any, shall not, unless otherwise agreed
to, affect any of the terms, covenants and conditions of this Mortgage
which shall remain in full force and effect throughout any of saiad

extension periods.
Borirowar has executed this Mortgage.

IN WETNESS WHEREOF,
o L Cyace Dy,

P T nY

GREGO URDYN Z (L
Borrowgfr’s Signature: GRACE, BURDYN
Borrower’s Signature:

Borrower’s Signature:
Borrower’s Signature:

STATE OF ILLYNOIS )
)} 8s

COUNTY OF Cext

I, the undersigned, ‘o Notary Public in and for said county and

state, do hereby ceriC/fy that Grefory Burdyn and Grace Burdyn,

his wife, as joint terants personally known to me

to be the same person(s) whose name(s) are subscribed to the

foregoing instrument, apreared before me this day in person, and
acknowledged that they signed and delivered the said instruments as

their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officiz). seal, this June 24, 1954%.
My Commission expires:
T GFFICIAL SEAL" . . .
: CHEROLYN COON (}Q\Q&(Agg}jic&hV,
" immey Public, State of (lfinois Notary Public
sion Expires 8/17/%7 gignature:

4 fenmie
e g

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAIT.ED TO:

Avondale Federal Savings Bank
20 North Clark Street
Chicago, Illinois 60602

PMTGI1&2
02/16/93
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