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THIS MORTGAGE ¢ " Security {nstrument "4 is nde an June 21 1994
The Mortgagor iy K
MANTIGL, ROMERD, AND MERCEDES HOMENGO, 511G WIFE el
ROSHALING LAMAS, MARRKIED '1OCMARIA O, FERNANDEZ* \;"f’»}‘{ 4
Nl (

whose address is 2238 N LOTUS, CHICAGO, IL 60639

[{"Borrower®). This Security Instrument is given to

MARGARETTEN & COMPANY INC

which s organized and sxrviding snder the laws ot the State of New Jersey . and witose

address is ONE RONSON PRI ISELIN NJ 08830

("Lender”y. Borrower owes Lender the principal sum of

One Hundred Thirty-Five Thousand, Eignt Hundred Ninety and 00/100

Doliars (1.8 % 149,8930.00 ). This debt iz evidenced by Bosrower’s Note dated the same date as this Security

Instrumeni (“Note"s, which pravides for monaly payments, with the fulf debi, if not paid earlier, duc and payabie on

July 1, 2024 . This Security lastrument secures (o Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensoons and modifications; (b) the payment of all other sums, with imerest, advanced
under paragraph 6 1o protect the security of this Securdy Instrument; and (¢) the performance of Berrower’s covenants and agrecments
under this Security Instrumemt and the Note. For this pumpose, Borrawer does hereby morigage, gramt and convey 1o Lender the

foltowing described property focated in

COOK County, iltinois:

LOT 44 THE SQUTH 1/2 OF LOT 45 IN BLOC¥-. 2 IN HOWSER’S SUBDIVISI-
ON OF THE SOUTHWEST 1/4 OF THE SOUTHWEST .1/4 OF SECTION 28, TOWN
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINCIS. PERMANENT TAX NO. 13-2£-518-027

FMVARTA G. FERNANDEZ SIRIING SOLELY FOR THE PURPOSE OF WALYING HOMESTEAD RIGHTS

MR K M

.R otPT-11 $31.00
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which has the address of 2538 N LOTUS, CHICAGO, IL 60639 : W8l 8Cx n_Y4-57&4&TPZ

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appunenances,
rents. rovalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security fnstrument. AH of the foregoing is referred to in this Security
instrument as the "Property "

BORROWER COVENANTS that Berrower is law/ully seised of the estate hereby conveyed and has the right to mongage, grant
and convey tie Property and that the Properly s unencumbered, except for encumbrances of record. Borrower warranis and will
determd generally the urie 1o the Property against all claims and demands, subject to any encumbrances of record. ™
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Borrower and 1.ender covenant and agree as follows:
Borrower shall pay when due the principal of, and interest on, tie debt

UMIFORM COVENANTS.
i. Payment of Principal, Interest and Late Charge.

evidenced by the Note and tate charges due under the Note.
2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the prinapal and aterest as set forth in the Nt and any Jate charges, an installment of any (a) taxes and special asscssments
levied or 10 be fevied agamst the Property, () leascliofd payments or ground reais on the Property, and (¢j premiums {or insurance

required by Paragraph 4

Lach monthly instaltiment for items ¢y, (b) and (<) shall equal one-twelfth of the annual amounis, as reasonably estimated by
Lender, plus an amount sufficient to maintin an addiiional balance of not more than one-siath of the estimated amounts, The full
anisual gwmount for cach stem shall be accumulated by Lender within a period ending one month before an item would become
detinquent Lescer shall hold the amounts collected in trost to pay ilems (a), (b and (¢i before they become delinguent.

[ at any she the rodal af the payaicms beid by Lesader for stems Gag, (hy andd (€), together with the Tulure monthly peyiments
Poa sk nemis pavable o Lender prior e the duae dates of such e, exceeds by more than one sixth the estimated wimount ol
pavments regpired 1o pay such stemes when doe, and o payinents o0 the Note are current, then Lepder shall esther refumt the excess
over nne usth ol the estienated payments or credil the exeess over one-sixth of the estimated payments 1o subsequent paymenty by
Borrower, at the opuon of Borrower. 1 the total of the payments made by Borrower for item (aj, (h) ar (¢} is insafficient 1o pay
the tem when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the dute the item

becomes duc.

As used in this Security Instrument, "Secretary ™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the lender must pay a morigage insurance premium 1o the Secretary, ¢ach monthly payment shall also include
cither: (i an mstathneat of the annuat mongage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
insicad of a mortgog: 1hsurance premivm if this Security Instrument is held by the Secretary.  Each monthly installment of the
morigage insurance prendam shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender
one month prior to the dats-the full annual morntgage insurance premium is due to the Secretary, or if this Security Instrumeni is held
by the Secrefary, cach nlontaly charge shall be in an amoun? equal 1o one-twelfth of one-half percent of the outstanding priacipal
halance due on the Now

if Borrower wenders 10 éaer the full payment of atf sums secured by this Security Instrument, Borrower’s account shall be
credited with the halance remzinnigofor all installments for ilems (a), (h) and (¢) and any morigage insurance premivm installment
that Tender has not become obhgates 1o pay o the Sceretary, and Lender shall promgtly refund any excess funds to Borrower.
Immcdistely prior to o foreclosure safe’ of 1he Property o 1(s acquisifion by Lender, Borrower's account shall be credited with any

batance comatning for all imstallmentssor sems (a), (B) and ().
shall be applied by Lender as follows:

3. Application of Payments. All payinents under Paragraphs | and 2
First, to the mortgage insurance premiait’s be paid by Lender 1o the Sccretary or to the monthly charge by the Secreiary instead

at the momhly morigage insurance premiuvme
Seccond, to any taxes, special assessments,/ leasthold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, to interest due under the Note;
Fourth, 10 amortization of the principal of the Nor:;
Fifth, (o late charges due under the Note.
Bar-ower shafi insure all improvements on the Propenty, whether now in

4. Fire, Flood and Other Hazard Insurance.
existence or subsequent{y crected, against any hazards, casualiies and contingencies, including fire, for which lLender requires

insurance. This insurance shalt be maintained in the amounts and for the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existence or subseguenily erecied, agamsl loss by floods 10 the extent required
by the Secretary. Al insurance shal) be carried with companies apf.roved by Lender. The insurance policies and any renewals shail

be held by Lender and shall include loss payable clauses in faver of, ind/in a form acceptable to, Lender.
i i'. Lender may make proof of loss 1f not made promptly

In the event of loss, Borrower shali give Lender immediate notice by raail.
by Borrower. Each insurance company concerned is hereby authorized and dirs cted to make payment for such loss directiy to Leader,

instead of 10 Borrower and to Lender joinily. Al or any part of the insurdac: proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebiedness under the Note and this Securit,“instrument, first to any delinguent amounts applied
in the order in Paragraph 3, and then to prepaymem of prircipal, or (b) to the restiration or repair of the damaged property. Any

application of the proceeds to the principal shall not extend or postpore Ihe due dair of thie monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance praocseds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to tle sarity legally entitled thereto

In the event of foreciusure of this Security Instrument or other Lransfer of title to the Pripery that extinguisiies the indebtedness
all right, title and interest of Borrower in and 10 insurance policies in force shall pass to the/puichiaser

5. Occupancy. PPreservation, Maintenance and Protection of the Property; Borrower's-Loan Application; Leaseholds.
Barrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence {or ar least one year after the
date ot aecupancy, unless the Sceretary determines shis seguirement will cause undue hardship for Borrosser, or unless extenuating
circumsianees exist which are beyond Borrower's control. Borrower shall notify |enders of any extenuating 2izeumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or alow the Property 1o detrdiorate, reasonable wear
and trar excepted.  Leader may inspect the property if the property is vacant or abandoned or the loan is faGefauit. Lender may
take reasonable action (o protect and preserve such vacant or abandoned property. Borrower shall also be iirdelzult if Borrower
during the loan appliciation precess, gave materially {alse or inaccuraie information or statermemts to Lender (Cr failed 1o provide

C . '
Lender with any material information) in connection with the loan evidenced by the Noie, including, but not limited to, representations
i if this Security Instrument is on a leaschoeld, Borrower

concerning Borrower's occupancy of the Property as a principal residence.
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender ayrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
munictpal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to (he entity which is owed the pavment. It failure to pay would adversely affect Lender’s interest in the Propzrty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower faiis to make these payments or the payments required by Paragraph 2, or fails 10 perform any other covenaits ang A
agreements contained in this Security Instrument, or there is a legal praceeding that may significantly affect Lender's rights in thes
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pa
whatever 1s necessary to protect the value of the Property and Lender's rights in the Propenty, including payment of taxes, hazar

'-.1 J

insurance and other items meationed in Paragraph 2.
Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and be secured by thlf
These amounts shall bear interest from the date of disburserment, at the Note rate, and at the option of rhci

Security Instrument.
Jw

Lender, shall be immediately due and payable.
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7. Congdempation.  The psoceods of any awand or clan lor damages, direct o consegaential, in connection. witlt any
contemmnation vr other tak g = sy part of the Propenty, ur for comveyance 1 place oF copdemaation, are hesehy asdigned wnd shadl
be pard L Lender to the extent of the tuli amount of the indehtedness that remains Gupaid undes the Nede and this Sceurity Instromem.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrummenmt, Drst to any

dettnguet atnceants apphicd i the order provided in Pazagraph 3, and then to prepayment of principal.  Any applicaion of the
procecds (o the principai shall sot extemd or pustpone the due date of the monthly payments, which are referred 1o in Paragraph 2,
or change the amount of such paymenis. Any excess proceeds over an amount required to pay afl outsianding indebtedness under

the MNote and this Secarity lnstrsment shall be paid 1o the eatity legally entitled thereso.
8. Fees. 1xnder may coliect fees and charges authorized by the Sceretary.
Y. Grounds For Aceeleration of Debt.
(a) Default. Lender muy, except as limited by reguiations issucd by the Scesetary in the case of payineat defaufis, reqguire
immediate payment in full of all sums secured by this Security Instrument if:
() Borrawer delaults by faiting o pay in full any mouthly payment required by this Sccurity Insirument prior to or on

the duc date of the next monthly paymem, or ‘
(i) Borrower defaults by faifing, for a period of thinty days, to perform any other obligations contained in this Security

Instrument.
(h) Salc Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all sums secured by this Security Instrument if:
(iy Aill or part of the Propenty, or 2 beneficial interest in a trust owning all or pari of the Property, is soid or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The prejurty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or graniec
dacs so plcury the Property, but his or her credit has not been approved in accordance with the requiremenis of the

Secratarv.

{c) No Waiver.? Ifoycumstinces ovcur that wouldd permu Lender (6 require itnmediate payment in full, but Lender does
not require sech payments, Lender does nol waive ws rights with respect 1o subsequent events.,

(d} Regutatinns of 37CD Secretary. In many ¢ reumsiances regulations issued by the Secretary will limit Lender’s rights
in the case of payment GEfauits 1o require immediale payment in full and forectose if not paid. This Security Instrument docs
not authorize acceieratton of {oreclosure if not permitted by regulations of the Secrelary.

(e} Mortgage Not Insured. orrower agrees that should this Security lastrument and the note secured thercby not be
eligible for insurance under th: Harional Housing Act within 60 days from the datc hereof, Lender may, at its option and
notwithstanding anyihing in Pasigraph 9, require immediate paymemt in full of all sums secured by this Sccurily
Instrument. A writen ststement of 4ny autharized agent of the Secretary dated subsequent 1o 60 days from the date hereof,
dectining to insurc this Security Instwaent and she note seeured therehy, shall be deemed conclusive proofl of such
incligibibity.  Notwithstanding the foregotmpechis option may nol be exercised by Lender when the unavailability of
insurance i sofely due o Lender's failure (o renit 4 morntgage insurance prenmm lo the seeretary,

Borrower has a Figitto-bhe reinstated if Leader has required immediate payment in full because of

10. Reinstatemien,
This right applies even afier foreclosure

Borrower's failure o pay an amoum due under the boote or this Security Insirument.
proceedings are instituted. To reinstate the Security isoument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extenr they cicabligations of Borrower under this Security Insirument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses praperly associatud with the forecfosure procceding. Upon reinstalement
by Borrower, this Security Instrument and the obligations that itsecures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted reinstalement afics the
commencement of foreclosure proceedings within two years iwarcdiately preceding the commencement of a curremt foreclosure
proceeding. 1ii} reinstatement wili preciude foreclosure on differen® giounds in the future, or (ili) reinstatement will adversely affecy

the priority of the lien created by this Security Instrument. )
Extension of the time of payment or modification of

11. Borrower nnt Released; Forbearance by Lender not a Walie.
amorntizationt of the sums secured by this Secw ity Instrument granted by Yerder to any successor in interest of Borrower shall not

operate to release the ftability of the priginal Borrower or Borrower’s succeslor ininterest. Lender shall not be required to commence
procecdings against any suceesser in interest ot refuse to extend time for puyment or otherwise modify amostization of the sums
secured by this Security Instrument by reason of any demand made by the oniginal Borrower or Borrower’s successors in interest.
Any torbearance by Lender in exercising any right or remedy shafl not be a waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers, /(2 covenanis and agreements of this Sccurity
Instrurnent shadl bind and benefit the successars and assigns of Lender and Borrower, subiect to the provisions of Paragraph 9(h}.
Barrower’s covenants and agreements shall be joint and several.  Any Borrower who co-sigra this Security Instrumere bus does not
exceute the Note: tap is co-signing this Sccurity Instrument only 10 mortgzge, gramt and courey thar Borrower's imterest in the
Propenty under the 1erms of this Security Instrument: (b) is not persanally obligaled to pay @he sums secured hy this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard 1o the terms of this Sccurity Instrument or the Note withow that Borrower’s copsent.

13. Notices. Any netice 1o Borrower provided for in this Security Insirument shall be given hy d:livering it or by mailing it
hy firsi class mail unless applicable law requires use of another method. The notice shall be directed wwibc Property Address or any

oiher address Borrower designates by notice to Lender.  Any notice to Lender shall be given by firsy class'mrail to Lender’s address
Any notice provided for in this Seruray Insirument shall be

stated herein or any address Lender designaies by notice to Bortower.
deemed 1o have heen given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal taw and the 1ave of the jurisdiciion

In the cvenl that any provision or clause of this Security Instrument or the Naote conflicis with

in which the Property is located.
appficable law, such conflict shall pot affect other provisions of this Security Instrument or the Noie which can be given ¢ffect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are deciared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of tinis Security Insfrument.
16. Assignment of Rents. Borrower unconditionally assigns and (ransfers to Lender alf the rents and revenues of the Propeny.

5
Barrower authorizes Lender or Lender's agents to collect 1he rents and revenues and hereby directs each tenamnt of the Property to
pay the rents o Lender or Lender’s agents. However, pnor 1o Leader’s notice 1o Borrower of Borrower’s breach of any covenant
or agreement in the Sceurity Insirument, Borrower shall collect and receive all rents and revenues of the Propeny as trustec for the
benetit of Lender and Borrower, This assignmeni of renls constilutes an absolute assignment and not an assignment for additional

security only.
if Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for benefit ~

-

of Lender only, 1o be applied to the sums secured by the Security Instrumem: (b) Lender shall be entitled to collect and receive all <.
of the reats ol the Praperty; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agem on:’v.‘
~~2

Lender’s written dernand to the weaamt.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lcnder:j

from exercising ifs rights under this Paragraph 16. ‘
t of or maintain thc Propenty before or after giving notice of breach uf_-’
4

Lender shall not be required 1o enter ypon, take contre
Barrower. Howcever, Lender or o judicially appointed receiver may do so at any time there is a breach. Any application of remé ~
shail not cure ar waive any defautt or invalidate any other right or remedy of Lender.  This assignmem of rents of the Propenty shali
terminate when the debt secured by the Security Instrument is paid in full.
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NWN UNH-ORM (COVENANTS Borrower amnd ) ender jurther covenant and agree as follows:
17. Forechosure Procedure: Lender at ity optisn may cequire immediate paymeat in full of all sums sccurcd by this

Secourity Instrunient withoat further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitied to collect adl expenses Incurred in pursuing the remedies provided in this parugraph 17, Including, but not limited

to, reasonshic attorneys’ Fees and cost of title evidence,
18. Release, {pon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity [nstrument

wethout ¢ Qutgee o Borrowrs Borsowes shall poy any recordiion cosis
19. Waiver of Homestend. Horrower waives afl righia of homestead exempiion in the $Property.
20. Riders to thls Security Insirument. I one o more riders are execcuted by Borrower andd recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shatl amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BECOSN . Horrower accepty and agrees 1o the terms contained in this Scecurity Instrument and in any rider(s)

executed by Borrower sl sceonded with it

Witnesses:
A ﬂ'ﬁ/ e B3 conivin oo
MANL OMERO ROSBALDO LAMAS
J L [ AR P AN 4/%_,.,,, A 5
MLRLLDLS ROMERO MARIA G. r'::mcmnz S:Lgnlncj ::»olely for the
purpose of waiving homestead rights
T ' A7 fe =
g S I
£ { Al /-
STATE OF ILLINOIS, COOK COUNTY ss:
I, the undersigned, a Notary Public in and for said county and state do herelsy conify that .
MANUEL RCMERO, AND MERCEDES ROMERO, HIS WIFE L
ROSBALDO LAMAS, MARRIED ArpD MARIA G. FERMNANDEZ ‘Q
71
k 7 ff:' e k
R

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument, uproared before me this day
in person, and acknowledged that (he—she. they) signed and detivered the said instrument as (his=er, their free and voluntary act,

for the uses and purposcs therein set forth.
21lst

Given under my hand and official seal, this
My Commission expires: %{
1/4/98

Ngﬂary ublic

‘ -’(((rt‘((t'(r({((nv(/(( 3
OFFICIAL SEAL” ¥

MARPARELTEIN & company, 1nc. § KarenGlowacki Maggen X

This Instrument was prepared by:
15441 S 94TH AVE 3 Notary Public, State of fllinois 5
ORLAND PARK IL 60462 $ My Commissinn Expires 04/04/98 b
<<<<<<<<<<<<<<<««(u(«“(««“&
DOC. NO. Filed for Record in the Recorder’'s Office of
County, lllinois, on the day of
at o'clock m., ard duly recorded in Book of Page
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ADJUSTABLE RATE RIDER CPIZ2464998

THIS ADJUSTABLE RATE RIDER 1s made this 21ast day of
June, 1934 , i is incorporited into ang shafl be deemed to amend and supplement

the Mongape, Deed of Trust or Sceurity Deed ("Security lastrument”) nf the sarme date given by the undersigned
{ “Borrower”) teosecure Borrower's Note ("Noie ™) to
MAPGARETTEN & COMPANY INC , @ corporation organized and existing

under the laws of the State of New Jeraey.
(the “lender™s of the same date and covering the property described i the Security Instrurnert and located at:

2538 N LOTUS, CHICAGO, IL 60639

jProperty Addvess}

THE/NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and {ender furthZr covenant and agree as follows:

1. INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A) Change Date
‘The interest rate may change santhe first day of October, 19395
year. "Change Date™ means cach daselon which the interest rate could change.

(B} The Index
Beginning with the first Change Datcy the interest rate will be based on an Index. “Index” means the weekly

average vield on United States Treasury Secucities adjusied 1o a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index” means 1ne most recent Index figure available 30 days before the Change Date.
If the Ind-= (as defined above} is po longer available, Zender will use as s new Index any index prescribed by the Secretary
{as defined in Paragraph 7(B)). Lender wili give Bor-ower nolice of the new index.
¢’y Calculation of Inierest Rute Changes
Helore cach Change Date, Lender will caleulate s dew interest raie by adding a margin of

Two
pereentage points ( 2.000 %} to the Currenl Indix and rounding the sum to the ncarest one-cighth of one
percentage posat (0,125 %), Subject 1o the limits stated in Paragrapa 5(D) of this Note, this rounded amount wil} be the new

, and on that day of cach succeeding

interest rate untid the next Change aie,

{I» Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than o pércemtage point {1.0% ) on any singic Change

Date. Fhe interest rate will never be more than five percentage points (5.0'%4 higher or lower than the initial inleresi rate

stated in Paragraph 2 of this Note.

{£) Calculation of Payment Change
[f the interest rate changes on a Change Date, Lender will calcuiate the aimoum, of monthly payment of principal

and interest which would be necessary to repay the unpaid principal batance in full at the moturity datz at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unp.id principal balance which
wonld be owed on the Change Pale if there had been no defauli in payment op the Note, wedaced by the amoutit of any
propayments to priacipal.  The result of this calculation will be the amount of the new maonth’y ravinent of principal and

inlerest.

{F) Notice of Changes
Lender will give notice 10 Borrower of any change in the interest rate and monthly payment arount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(i) the Change Date. (i) the old interest rate, (iv) the new interest rare, (v) the new monthly paymenl amount, (vij the
Current Index and the date it was published, (vii} the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time 1o time.

?-o,.-i«,-q '-"q{’(;

FHA Adjustabie Rate Rider
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(€;) Effective Date of Chanpes

A new interesi rate calculated in accordarce with Paragraphs 5(C)
and Sty of this Note will become cftfective on the Change Date. Borrower
shall make a payment in the new mombly amount beginning on the first
payment date wiiich occurs at least 25 days after Lender has given Barrewer
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligaion w pay any increase in the menthly payment amount
cilealited re accordancs with Paragraph 5010 of this Note for any paymens
date occurring less than 2% days aficr Lender has given the reqguired nottee.
I the monthly payment amount calculated i aceordance with Paragraph S(££) of thix Note decreased, bur Lender Failed o
give nnely notice of 1be decrease and Burrower made any monthly payment amounts exceeding thic payment amount which
should have heen stated ina dmety notice, then Borrower s the option to cither (i) demand the rcturn 1o Borrower of any
cxoess payment, with inferest thereon a the Note rate (a rate equal o the mterest rate which should have been stmed in o
tunely notice), ur (i) request that any cxeess payment, with interest thereon at the Note rate, be applied as payment of
principal.  Lender's obligation to return any excess payment with imterest on demand is not assignable even if this Noie is

otherwise assigaed belore the demand for rewern is made.

BY SIGNING BELOW, Borrower accepts ard agrees 1o the terms and covenants contained in this Adjustable Roe Rider.

2 ey Pen iyt zéa-'%-"é’d“' PEPEIIrS
MANUEL ROMERO ROSBALDO LAMAS

A
f—-fhl;.l;_: oot {0 =
MERCEDES ROMERO
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