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MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™} is given on the 23rd day of June, 1994,
The mongagor 5" CARL D, ROGERS, |1l AND CATIHY J. ROGERS , HIS WIFE
(" Borrower™).

This Security Inatruricnt s given 0 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
orgenized and cxisting unicr the laws of the Sinie of TEXAS, and whose addreas is 12377 MERIT DRIVE, #6i0, P.C.

BOX BO9IBY, DALLAS, TEWAT 75251
{"Lender”).

Borrower owes Lender the prinlipnl sum of ONE HHUNDRED SEVENTY-SEVEN THOUSAND SEVEN HUNDRED
FIFTY and NQ/1)-----Dollars {(11.55. 5 177,750.00). This debt is evidenced by Borrower’s note doted the same date as
this Sceurity Tnstrument (“Notwe™), wiac!s provides for monthly payments, with the full debe, if not paid carlicr, duc and
payable on Fuly 1, 2001, This Sceurity Inditement secures 10 Lender: (a) the repayment of the debt evidenced by the
Note, with inteeest, and all renewals, extensions and modifications ol the Note, (b) the payment of ali other sums, with
interest, advanced under paragraph 7 1o prorech the security of this Sceurity Instrument; and () the performance of
Buarrower's covenants and agreements under vasosecurnily Instrument and the Note.  For this purpose, Borrower docs
hereby mortgage, grant and convey to Lender the lehowing deseribed property locaied in COOK County, lilinois:
LOT 1068 IN STRATHMORE, SCHAUNMBUEG, LUNIT 13, BEING A SUBDIVISION OF PART OF THE
SOUTH 172 OF THE SOUTH WEST (/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE TH!RD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 12, 1972 AS DOCUMENT 22047860 I COOK COUNTY, ILLINOIS.

6792616

which has the address of 433 BRISTOL LANE,
. ?((:ZMAUMBURG.

I ot p Add
NOs 60194 “Propcrt rcss’™);
S0k (“Property ) .
TOGETHER Wilt all the improvements now aor hereafier crecied on the property, and all cascments,
appuricnances, and fixtures now or hereafter a part of the property.  All replacements und additions shali also be covered
by ihis Security Instrument. All of the foregoing is referred to in 1this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower i lawfully scited of the cstate hereby conveyed and has the right
mortgage, grant and canvey the Preperty and that the Property is unencumbercd, except for encumbrances of record.
Borrower watrants and will defend genceraily the title to the Property sgainst sll claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-upiform covenanis
limited variations by jursdiction lo constitute a uniform sccurity instrument covering real property.
o/
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Borrower shall be in defoult if any forfeiture action ar proceeding, whether civil or criminal, is begun thet in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially impair the licn created by tiis Sccurily
Instrumenat or Lender's securily inlerest.  Borrower may curc such a default and reinstate, as provided in paragraph 18,
by causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith defcrmination, preciudes
forfeilure of the Borrower’s interest in the Properly or other material impairment of the lien crealed by this Security
Instrument or Lender's sccurity interest.  Borrower shall ulso be in default if Borrower, during the loan application
process, gave materially fale or inaccurate information or stutements to Lender (or filed o provide Lender with any
matenal information) in conncction with the loan cvidenoed by the Note, including, but not limiled to, representations
conoerning Borrower's occupancy of the Property a8 o principal residence.  If this Security Instrument is on o leaschold,
Borrower shall comply with ull 1he provisions of the lewe, I Borrower acquires Tee title 1o the Property, the keaschold
and the fee hile shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lendec's Rights In the Property, i Borrower [ails to perform the covepants s apreemenis
conunned i this Sceurity Inatrument, ur therg & o legnl proceeding that may aignificantly alfect Lender's rights in (he
Property (such as a procceding in bankrupicy, probate, for condemmuution or forfciture or w enforee luws or regulutions),
then Lender may do and pay for whatever s necessary 10 proteet e value of the Property and Lender's rights in the
Properly. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument,
appearing in court, paying reasonable attorncys’ fees and cntering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amoants dishursed by Lender under this paragraph 7 shall become additionn! debt of Borrower sccured by
this Sccurity Ins7runent. Unless Barrower and Lender agree to other terms of payment, these smounts shati bear interest
from the datc of diabursemem st the Notc rate and shalt be payable, with intereat, upon notice from Lender to Boitower
requesting paymer..

8. Mortgag: Isurunce. If Lender required mortgage inssrance as @ condition of making the loan securcd by
this Sccurity Instrumen, Forrower shall pay the premivms required 10 maintain the morigage insurance in clfect. 15, for
any rcason, the mortgage fsurance coverage required by Lender lapsers or ceases 1o be in cffeet, Barrower shall pay the
premiums required to oblein saverage substantially equivalent to the mortgage insurance previously in cffect, ot 8 cost
substantially cquivient fo the oo to Borrower of the morigage insurance previously in effeet, frum an allernuste mortgage
insurcr appioved by Lender, 1 sabztantislly cquivalent morigage insuritne coverage s not nvailable, Borrower shall pay

10 iende: coch month g sum ‘Giual to onc-twelfth of the yearly morigage insurance premium being piid by Borrower
when the nsurance coverage lapsed of ceased to be in cltert, Lender will nccept, use and retain these paymants ns o
loss reserve in licu of mortgage insurande. Loss reserve payments may no longer be required, at the option of Lender,

if mortgage insurance coverage (in the amodanand [or the peviod that Lender requires) provided by an insurer approved
by Lender agnin becomes available and is obtained.  Borrower shall pay the premiums required o maintain mortgage
insurance in effect, or 1o provide a foss rescn/€, until the requirement for mortgage insurance cnds in aceardance with
any written sgreement between Borrower and Iender or applicable law.

9. Inspection. Lender or ifs agent may mekr’ reasonable eatries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior tO an inspection specifying reasonuble ceuse for the inspection.

10. Condemnation. The procecds of any award o7 claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveysnce in licu of condemnation, are hereby

assigned and shall be paid 10 Lender.

In the cvent of a total laking of the Property, the prozesds shall be applied 16 the sums sceured by this Sceourity
Instrumenl, whether or not then duc, with any excess paid to Eoriower. in the event of a partiaf toking of the Property
in which the [air macket value of the Property immediately befors the tuking is equal to or gresier than the amount of
the sums securcd by this Sccurity Insirument immediatcly before the tiking, unkess Borrower and Lender otherwise agrec
in wriling, the sums secured by this Security Instrument shail be reducer by the amount of the proceeds multiplicd by the
following fraction: (a) the toial amount of the sums sceured immediately hefuie the tiking, divided by (b) the fair market
value of the Property immediately before the taking.  Any balance shall b( paid to Borrower. In the cvent of a partial
taking of the Properly in which 1he fzir market value of the Properly imuwesately before the taking is lcss than the
amount ol the sums sceured immediately before the taking, unless Borrower and Lender otherwise agrec in writing or
unless appiicabic law otherwise provides, the proceeds shall be applicd 1o the suins secured by this Seceurity Instrument
whether or net the sums are then duce.

If the Property is ahandoned by Borrower, or if, alter notice by Lender 1o Borrozer that the condemnor offers
to make on award or seitic a claim for damages, Borrower fails to respond to Lender (vithin 30 days after the date the
nolice ie given, Lender is authorized to eollect and apply the proceeds, at its aption, cither o eatoration or repair of the
Property or {o the sums sccured by this Security Insirument, whether or not then due.

Uniess Lender and Borrower otherwise agrec in writing, any application of proceeds to printipal shall not extend
or postpane the duc date of the monthly payments referred 1o in parsgraphs 1 and 2 or chanpl *ac amount of such

puyments.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the tuiie tor peyment or
modification of amortization of the sums sccurcd by this Security Instrumenl granted by Lender 10 any successor in
interest of Borrower shall not operate 1o releasc the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 10 commence proccedings against any succcssor in intercst or refusc to extend time for
payment or otherwise modify amonization of the sums sccured by this Sccurity Instrument by rcason of any demand made
by the originsl Borrower or Borrower's suecessors in interesl.  Any [orbearance by Lender in exercising any right or
remedy shall not be a wawer of or preclude the excreisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenuanis and agreemenis
of this Security instrument shall bind and benefil the successors and ussigns of Lender and Borrower, subject 1o Lhe
provisions of paragraph 17. Borrower's covenanls and agreements shall be joint and several.  Any Borrower who co-
-igns this Sccurity Instrument but does not exceute the Note: (a) is co-signing this Sccurity Instrument only to morigage,

in the Property under the terms of this Sceurity lnstrument; (b) is not personally

grant and convey that Borrowcer's intercs)
obligated to pay the sums securcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may

agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security instrumenl of the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject 1o a law which sets muximum loan
charges. and that taw is finally interpreted so that the interest or other loan charges collected or 10 he oollected in
conncetfon with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge o the permitied limit; and (b) nny sums already collected from Borrower whi_ch‘cxcecdcd
permitted limits will be rcfunded 1o Borrower. Lcnder may choose to make this rcl_'un_d by reducing t.hc pr'mmpal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principa, the reduction will be treated

as a partial prepayment without any prepayment charge under the Note.
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24. Riders to this Security Instrument. If once or more riders are exeewted by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider stuill be incarporaicd inlo ind shall smemxd
and supplement the covenants and agreements of this Scecurity Instrument as if the rider(s) were 4 part of 1his Sceurily

Instrument. [Check applicabic box(es)]

{oan No: 02374940

1 Adjustable 1ate Rider 71 Condominium Rider [} 1-4 Family Rider
) Gradumed Puyment Rider [} Planned Unit Development Rider  [[] Biwcekly Payment Rider
B} Baloan Kider 3 Rene Improvement Rider [ Second Home Rider

] Other(s) [specify]

BY SIGNING BilLOw, Borrower sceepts and agrees to the lerms and covenanls contained in thie Security
Insurument and in any rider(s) executed by Borrower and recorded with it.

1‘/ .
......... (e r S A — (Seal)
CARL D. ROGERS, l1i-Borrower

ATHY D. ROGERS-Boriower

L:QJJ/‘L@(%}L}.’."‘( £ 0.0 (Seal)

...................................................................................... {Scal)
-Bommower
............................. teorriseereireessercecsinssrmensrrsssresessensensrarsets f SCHE)
-Borrowss
[Spaca Botow This Lina F=+ Acknowiedgment|
State of ILLINOIS §
County ofl DuPage 8
- 19_34, by

The foregoing instrument was acknowledged before me this___ 2 3pdday of (_ _June

CARL D. ROGERS, ([l AND CATHY J. RDGERS , his wife

Aol %23/? lorea
/' ; otary Public

v

Roberta Saloga

{Printed Name)

My commission cxpires:

3 “OFFICIAL SEAL" 1
3 Robena Saloga 3
$  Notary Pubiic. State of linos

$ My Commission Expiea 07117197 §

<
‘amt

Form: 3014 /90 {Page & of § Pagas)
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Duta JD: 446

Loan No: (02374946
Borrower: CARIL D. ROGERS, |1l

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 23rd day of June, 1994, and is incorporated into and shall be deemed to
pinend snd supplement the Mortgage, Deed of Trust or Deed (o Secure Deht (the "Sceurity Instrument™) of ihe same
date given by the undersigred (tﬁc "Borrower®} ta secure the Burrower's Note to ACCUBANC MORTGAGE
CORPORATION (1he "Lender®) of the same dute and covering the property described in the Sccurity [nstrument and

located ai:
433 BRISTOL JLANE,

SCHAUMBURG, ILLINOIS 60194

{Property Addrees j

‘The interest rale stated on the Note is called the "Note Raie,” The date of the Note is called the "Note Date.” |
undessiand the Lender may transfer the Noie, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Sccurity Instrumemt and this Rider by transfer and who is cniitled to reccive payments under the Nole is

called the "Nose Holder.”
ADDITIONAL COVENANTS. In addition to the covepants and agreemenis in the Security Insirument, Borrower and
Lender further covenant and agree as follows (despite anything 1o the contrary contained in the Sccurity Instrument or

the Note):

1. CONDITIONAI RIGHT TO REFINANCE
At the maturity.<ars of the Note and Sccurity Instrument (the "Maturity Date”}, [ will be able to oblain a new joun

"New Loan”) with adtey Maturity Dale ol July 1, 2024, and with an intcrest rate cqual to the "New Noite Rale”
crtermined in accordance with Section 3 below if all the eonditions provided in Seclions 2 and § below are met (the
"Conditiona! Refinanding Optien”). I those conditions are not met. 1 undersiand that the Note Holder is under no
obligition 10 refinance o1 madify the Nole, or 10 extend the Maturity Dale, and that [ will have to repay the Note from
my aown resources or Tind a leader willing o fend me the maney (o repoy the Note,

2, CONIMTIONS TO OPTIGIY
I 1 want (o excreise the Conditionz! Refinancing Option at malurity, certain conditions must be met as of the
Maturity Date. These conditions ares g Yy must «tilf be the owner and oceupant of the property subject to the Security
: zarrent in my monthly pnyments snd cannot have *n more than M) da

Instrument (the "Properiy®); {2) 1 must
latle on any of the 12 scheduled monthly (payrients immediately preceding the Maturity Date; ﬁ)} no ficn agisinst 1
t

Property (cxcept for taxes and specisl asseiements not yet due and payable) other than that of the Sccurity Instrument
may cxist; {4) thc New Note Ratc cannot be (rore than 5 percentage points above the Note Raie; and (5} [ must make
a writlen request o the Note Holder as provicad i Section S below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed vate of interest equat to the Federal Nationaf Morigage Association’s required
nect vield for 30-year fixed ratc mortgages subject 10 2 Go-day mandatory delivery commitment, plus one-half of onc

reentage point ((I.S%g. rounded to the nearest one-cighth of one percentage point (0.125%]) (the "New Note Rate”).

ﬁc required net yield shall be 1he applicable net yield in eifercon the dite and time of day thit the Note Holder reecives
notice of my election to exercise the Conditional Refinancing Cption. If this required net yield is nol availuble, the Note
Holder wili determine the New Note Rate by using comparasic information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided 1the New Note Rate as calculated in Section 3 above’ i7 not grealer than 5§ percentuge points above the
Note Rate and all other conditions reguired in Scetion 2 above are sdtisdicd, the Note Holder will determine Lhe amount
of the monthly payment that will be sufficienmt to rcguy in full (a) tY< unpaid principal, plus (b) accrucd but unpaid
intereat, plus (<) nﬁmhcr sums | will owe under the Nole and Sccurity Insicunent on the Maurity Date (asauming my
monthly payments then are current, as required under Section 2 above), ver the term of the Now Note st the New
Note Rate in equal monthly payments. The result of this calculation will be e amount of my new principal and intcrest

payment every month untif the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar days in advance of the Moiurity Date and advisc me of the
principal, accrued but unpaid intcrest, and all other sums 1 am expected to owe on the Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditioas in Scetion 2 above are mer
The Note Holder will provide my payment record infermation, 1ogether with the namge, Utle »nd address of the person
representing the Note Haolder that T must notify in order 10 exercise the Conditional Refinarcing Option.  If I meet the
conditions of Scction 2 above, [ may excreise (he Conditional! Refinancing Option by notifying tb2 Noiwc Holder no later
than &5 calendar days prioy 1o the Maturity Date. The Note Holder will calculate the fixed New [Neic Rate based upon
the Federzl National Mortgage Association’s applicable published reqguired net yield in effect on/che date and time of
day notification is received by the Now Holder and as calculated in Section 3 above. [ will then hiyc 30 calendar deys
0 provide the Note Holder with aceeplable proof of mgcrcquircd owncrship, occupancy and property licp-siatus, Before
the Maturity Daie the Note Holder will advise me of 1he new imerest rate (the New Note Ralcg?m:w ‘nwithly payment
amounl and & date, time and place at which | must appear to sign any documents required to compicic the required
refinancing. 1 undersiand the lﬂotc Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy. if any.

BY SIGNING BrLOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider.

MULTISTATE BALLOON RIDER - single Family - Fannie Mse UnHorm Instrument Form 3180 12/69
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