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MORTGAGE

THIS IS A FIRST MORTGAGE. LOAN NUMBER: 9808122
THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY -INTEREST RATE., FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ©ALANCE {NCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'YS OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

L DEFINITIONS OF WORDS USE( IN THIS MORTGAGE
{A} Security Instrument. Thus Moarigage, which is dated JUNE 01, 1894,

will ba callad tha "Security Instrument”

{B) Eorrower. HAE S. KiIM, All UNMARRIED MAN

DALY G313
sometimes wiil be cailad "Borrower” and sometimes simply 7" o7 "me.”

{Ci lLender. WORLD SAVINGS AND LOAN ASSOCIA. IGN A FEDERAL

SAVINGS AND LOAN ASSOCIATION = = * - - . ATE SUCCESSORS AND/OR
ASSIGNEES, will be callad "Lender.” Lender is a Federal Savings and Loan Association which is

organized and axists under the laws cf the United States. Lender's audress is 1801
HARRISON STREET. OAKLAND. CALIFORNIA 9481Z.

{D} Note. The note signed by Borrower and having the same date al this Security

Instrument will be callad the “Note” The Note shows that | owa fender US.
$255, 000 .00 plus interest | have promised to pay this debt in monthly [payments and
to pay the dabt in full by JUNE 01, 2024 . The wmaximum aggrega'e.  principal

sum secured by this Security Instrument is $318,750.00.

(E} Property. The property that is described below in Section Il entitled "Dascription
of the Property” will be called the "Property.”

{F) Sums Secured. The amounts described below in Section ! entitiead "Borrower's
Transfer of Rights in the Property” sometimes will be callad the "Sums Secured”

{(G) Person. Any parson, organization, governmental autheority or other party will be
called 'Person”

. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

i martgage, irrevocably grant and convey the Proparty to Lender subject to the terms
of this Security Instrument This means that. by signing this Security Instrument, | am giving
Lender those rights that are statad in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible losses that might rasuit if | fail to:
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curity Instrument. called the "Secured Notes,™ including future advances made by

by tihis Sa
Lender and any changes to the Secursd Notes rade with the writien conserit of Lender,

pay. with interast, any amounts that Lender spends under Paragraphs 2 end 7
balow to protect the valua of the Property and Lender's righty in the Property, snd

keep ali of my othar promises and agreements under this Security insirument,
the Secured Notes and any changes to the Secured Notes made with the written consent of

)
{ini)

Lander

i, DESCRIPTION OF THE PROPERTY
| giva Lender rights in the Property described below.

{ii The property which is located at 2724 NORWOOD TERRACE GLENVIEW,
lL 60025 . » L] - - - " »” Ld - L4 » - » L - ” - - - ”» ”» " - - Tha ’gga’
description of the Property is attached as Exhibit "A” which is made e part of this Security
Instrument. This Property is called the "Described Property”

VvOL.

REAL ESTATE INDEX NUMBER
GP-11-401-028

i 761 buldings  and  other improvaments that sre located on ths Deascribed

Propaerty,
liy  Aill righty mn other property that { have as owner of the Desuribed Property.

These rights are know\ s easemants. rights and appurtanances attachad to the Property.
All rents ar _royaitias and other income from tha Described Property;

(iv)
{vi Al mineral, il /and gas rights and prcfits. water rights and stock that are part

of the Described Property,
{vi) Al rights that | havein the land which lies in the strests or roads in front of,
bahind or next to, the Described Piorerty;
(it AN fixturaes that are noe>’ or in the future will be on the Described Property or

on the proparty described mn subsection (i) of this Section;
vt All of the rnights and properly ceacribed in subsgsections (i} through {vii) of this
Section that { acquire in the future;
ix) All replacements of or additions (o .the property described in subsactions (i}
through {viit of this Section; and
(x) Al of tha amounts that } pay to Lender vnder Paragraph 2 below.

BORROWER'S RIGHT TO GRANT A SECURITY INTZREST IN THE PROPERTY AND

V.
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
I promise that (i) | lawfully own the Property; (i} | rava the right to mortgage, grant

and convey the Property tc Lander. and liii} there are no outstanciing ciaims, charges, liens cr
encumbrances against the Property, except for those which are of pupiic record.

| give a general warranty of title to Lender This means that ] v<ll be fully responsible
for any losses which Lender suffers because scmeaone other than rayself has some of the
rights in the Property which | promise that | have | promise that | will drrend my ownership
of the Property against any clams of such rights

COVENANTS

1

| promise and { agree with tender as follows:

1. BORROWER'S PROMISE TO PAY
i will pay te Lendsr, on time, all principal and interest due under the Secured Notes

and any prepayment and late charges due under the Secured Notes.

PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obiigations
{ will pay all amounis necessary to pay taxes and hazard ingurance premiums an

the Property as welt as assessments, leasehold payments. ground rents or mortgage ingsurance

2

premiums (if any)

(B} Escrow Accounts
lii Borrower's Obligations
It Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2{A} above to Lender. unless the applicable faw requiras otherwise. | will make these
payments on the same day that my menthly payments of principai and interest are due under

the Sacured Notes.

SDCO&B (10.72.941 AZEC MORTGAGE-ADJUSTABLE
Page 2 of 16

TEN2CEG

3
E

.




29B0B1227

I NOF I GHA e GO oo oo 221 e

{a) One - twelfth of ihe estimated yearly taxes and assessments on the
Proparty which under thg applicsble law may be superior to thvg Security Instrurnent, plus
One-tweltth of the estimated yesrly leasehold payments or ground rents

fattowmg

b}

on the Propaearty, if any, plus
lch One-twelfth of the estimated yearly pramium for hazard insurance

cowering the Property. plus
e} Ona twalfth of the estimated yearly premium for morigage insurance, if

any
i will gwve Lendar all notices or bills that ) receive for the smounts due undaer

this Paragraph Z

i tandar's Obhgationsg
t.andar will astimate from tima to time my

1t make my paymeniz o | andar
vaarly taxes hazard msurance premiumns, assessments. leasshold psymania, ground rente andg

mortgage msurance premums, which itema will be called the "Escrow items.” Lander will use
existing assessments and bills and reasonable estimates of future assassmants and bills to
estimate (ne Escrow ltems Tha amounts that | pay to lender for Escrow I!tems under this

Paragraph 2 _»ill be called the "Funds.”
andar may hold the Funds Except as described in this Paragraph 2. Lender

will use tha Furds to pay ths Escrow items Lender will give o me, without charge, an annual

statement of Fundi zctivity
Lendur ay not charge me for holding or keeping the Funds, for using the

Funds to pay Escrow itams, for analyzing my payments of Funds, or for receiving verifying
and totaling assessmeinrs and bills However. Lender may charge me for these services if
Lencer pays ma ntereast cn ‘bz Funds and if the law parmits Lender 10 make such a charge.
Lender wiil not be required 's pav me any wmterest or earnings on the Funds unisas aither (s}
Lender and ( agres i writing, 2. the time i sign this Security instrumant, that Lender will pay
intarest on tha Funds, or (b the law . requiras Lender to pay interest on the Funds.

{iiii  Adjustments to tha Turs
If Lender's estimates of the Escrow ltams azre too high, the amounts that | pay

under this Paragraph 2 will be too large.
{f an excess of Funds remiins ‘after all Escrow itams have been paid and if |

am kseping all of my promises and agreemeris made in this Security Instrument. then | will
have the rnight to have the sxcess amount retuiriad diractly to me, if it exceeds $25.00. or
cradited to my future monthly payments of Fundz ‘Any refund or credit to which | am antitled

will be made once a year
if. at the time payments of Escrow itura are due, Lendsr has not received

enough Funds to make those payments, | will pay to Lerdor whatever additionsl amount is
necessary to pay the Escrow Itams i full | must pay th:it adriitional amount in one or moreg

paymeants as Lender may raquire.
Whan | have paid alt of the amounts due unde:r ¥ Secured Notes and under

this Security Instrument, Lender will promptly refund tc me any FuiZz that are then bheing held
by Lender. If. undar Paragraph 27 below. Lender dcquires the Propsrty or the Property is
sold, then immediately before the acquisition or sals, Lender will use ony Funds which Lender

is halding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise. Lender will apply each of my pavinonts under the
! and 2 ahove in the following orce snd for the

Securad Notes and under Paragraphs
following purposas:
First, to pay prepaymant charges due under the Secured Notes:
Sacond, to pay any advances due to Lender under this Security instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above;
Fourth, to pay interast due under the Secured Notes;

Fifth, io pay deferred interast under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all taxes, assessments and any other charges and fines that may bes imposed
on tha Proparty and that may be superior to this Sscurity instrumant

i will also make payments due under my Jease if | am a tenant on the Property and |
will pay ground rents {(if any! due on the Property. | will pay these amounts aither by making
the payments to Lender that are described in Paragraph 2 asbove or by making the pasyments

on time to the Person owed them.

50008C {10.22.92) A0BD MORTCAGE-ADMNISTABLE
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Any clarm (d n[n\l! i1 s t 1 aguriat P l¥a¢sa '?n ohiigation has
nut heen fultited 13 known as a llsn will promptly pay or satisfy all liens sgainst the
Property that may be superior to this Security instrument However. this Security Instrument
does not require me to satisfy a supernor lien if: [A} ) agree. in writing. to pay the obligation
which gave rise to the superior hen and lLender approves in writing the way in which | agrae
to pay that obhgation, or (B) n good faith, | argue or defend against the superior fiern in a
iawsuit 50 that, during the lawsuit, tha superior han may not be enforced and no part of the
Property musl be given up. or {C} | secura from the holder of that other lien an agresment,
spproved v writing by Landar. that the lien of this Security Instrument is superior to the lien
held by that Person If Lander determines that sny part of the Property ls subjsct to a
superior hen, Lander may give to me a notice wentifying the superior hen | will pay or satiaty
the superior hen or take one or more of the actions set forth above within 10 days of the

giving of notice

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and axpensa, | will obtain and maintain hazard insurance to cover ail

buildings and other improvements that naw are or in the future wil be located on the
Property. The insurance must cover loss or damage caused by fire hazards normasily covared
by "extended coverage' hazard insurance policies and other hazards for which Lender requires
coverage Ths surance must be i the amounts and for the periods of time rsquired by
Lender ! riay choose the insurance company but my choice is subject to Lender's approvai
Lender may-not refuse to approve my choice unlass the refusal is reasonable. All of these
insurance pouc:as ard renswals of the policies must include what is known as a Stenderd
Mortgagoe Clavss to protect tender. Tha form of all policies and renewals must be
acceptable to Lzndar. Lender will have the right to hold the policies and ranewals. if Lender
requices, | will pro/actly give Lender all receipts of paid premiums and renewsal notices that |

receive.
If | obtain sarthquake insurance, any other hazard insurance, credit life and/or disabibty

insurance, or any othe nsurance on or relating to the Property or the Secured Notes and
which are not specificaliy (recuired by Lender. ¢ will name Lender as loss payes of any

proceads
If there :s a loss or camage to the Properiy, | will promptly notify the proper

insurance company and Lender. {f 7 ¢ not promptly praove to the insurance company that the

loss or damage occurred, then Lendor misy do so.

The amount paid by the insuranca =ompsny is called "Procesds” Any Procsaeds received
will ba appliad first to reimburse Lender (for.costs and expenses incurrad in connaction with
obtaining the Proceeds. snd then, at Lender's oplion and in the order and proportion gs Lendesr
may determmea in 1ts sole and absolute discotion, regardlass of any impairment or lack of
impairmant of security, as follows: |A) 10 the arnt allowed by appiicable law. to the Sums
Securad in a manner that Lender determines and/(r «8) to the paymant of costs and expensas
of necessary repairs or to the restoration of the Froperty to & condition satisfactory to
tender, such application to be made in the manner and at the times as determined by Lender.

If | abandon the Property or if | do not answer within 30 days. a notice from Lender
stating that the insurance company has offered to settie a [claim Lendsr may collect the
Proceeds Lendar may use the Proceads to repair or restore-thsu Property or to pay the Sums
Secured The 30--day period will begin whan the notice is given

If any Proceeds are used to reduce the amount of principr which | owe to Lender
under the Secured MNotas, that use wiil not delay the due date or change the amount of any
of my monthly paymeants under the Saecured Notes and under Parapachs 1 and 2 above.
However, Landar and ! may agree in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below. all of ir: rights in the
insurance policiss will belong to Lender. Afso. all of my rights in any proceecs wvhich sre paid
because of damage that occurrecd before the Property is acquirad by Lendge’ ~ur soid will
belong 1o Lender. However, Lender's rights in those proceeds wiil not be greste~ than the
Sums Secured immediately before the Property is acquirad by Lender or scid

tf | am required by Lender tc pay premiums for mortgage insurance, I will pay the
premiums unti) the requirement for mortgage insurance ends according to my writtan

agraement with Lender or according to iaw.
6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| will keep the Property in good repair. | will not destroy or substantially change the

Property and | will nat allow the Property to deteriorate. ) will keep and maintsin the Property
in comphance with any state or federal hazardous materials and hazardous wasta faws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Froperty. | will indamnify, defend and hold harmless Lender and its employaes.
officars ang directors and their successors from any cleims, damages or costs for required
ar necessary repair or the removal of hazardous waste or any ather hazardous materials
claim {f | do not own but am a tenant on the propaerty, | will fulfil my cbligstions under my
lease. ! also agree that. if { acquire the fes title to the Property, my lease interest and the fee

title will not merge uniess Lender agrees to tha merger in writing

MORTGAGE-ADJUST ABLE
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7.
if: (A) | do not keep my prormuses and agresments made in this Security instrument, or

(B) someocne, including me. begins a legal proceeading that may significantly affect Lender's
rights in the Propsrty (such as a legal proceeding in hankruptcy, in probate. for condemnation
or to enforce laws or regulations), then Lender may do asnd pay for whatever is necassary to
protact the Lender's rights in tha Property Lander's actiont may include appesting in court,
paying reascnable attorneys’ feas and entering on the FProperty to make rapairs. Lendsr muast
give ma notce before Lender may take any of these actions Although Lender may tske action
under this FParagraph 7, Lender does not have to do s0. Any action taken by Lender under this
Paragraph 7. will not ralesse mae from my obligations under this Security Instrument

{ wilt pay to Lander sny amounts which Leander advances under this Paragraph 7 with
interast, at the nterest rate n effoct undar the Secured Notags which hava not been paid ¢
will pay those amounts to Lendsr when Lender sends me a notce raquesting that | do so.
intarest on each amount will begin to accrue on the date that ths amount is gdvanced by
Lender Howaver, Lender and | may agree in writing to terms that are different from thosa in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this

promise to pay those amounts with interest

8. LENDER'S RIGHT TO INSPECYT THE PROPERTY
Lrider., and othars authorized by Lender., may enter upon and inspect the Property.
They must ¢& so it @ reascnable manner and at reasonable times. Before or at the time an

inspaction 15/ roade, lLender must give me notice stating & ressonable purpose for the

inspection.
- AGREEMERTS ABOUT GOVERNMENTAL TAKING QF THE PROPERTY
{ assign to Lancor all my rights (A) to procesds of alt awards or claims for damages

rasuiting from conderanation, erminent domain or othar governmental taking of ail or sny part
of the Property. and 3] to _proceeds from a sale of ali or any part of the Property that ig
made to avoid condemnation. eminent domain or other government taking of the property. All

of those proceeds will be ps.d to Lander

if ali of the Property 15 laken the proceeds will be used to raduce the Sums Secured.
if any of the proceeds ramain afier the amount that | owa to Lender has been paid in full,
the ramaining proceeds will be paid (o ma Unless Lender and | agree otherwise in wniting, if
only a part of the Property is taken. uw omount that | owe to Lender wifl be reduced only by
the amount of proceeds multiplied by tha following fraction: (A} the total amount of the Sums
Secured immadiately before the taking, divided by (B] the fair market value of the FProperty
immadiatsly before tha taking The remainder-5f-the proceeds will ba paid to me.

tf | abandon the Property or if | do not antwer. within 30 days. a notice from Lander

stating that a gowvernmental suthority has offered to /neke & payment or to settle a claim for

damages, Lender has tha authority to collect the proucaeds. Lender tmay then use the proceeds
ta repair or restore the Property or to reduce the fvuns Secured. The 30-day period will

begin when the natice is given.

If any proceeds are used (¢ reduce the amount ot principal which i owe to Lender
under the Sacured Notes., that use will not delay the due datas 57 change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.

However, Lender and | may agree in writing to dolays or changes.

CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENUER'Z RIGHTS

(A} Borrower's QObtigations
Lendar may allow a Person who takes over my rights and ouiigetons subjact to

this Sacurity Instrument to delay or to change the amount of the mont'dy payments of
principal and interest due under the Secured Notes or under this Security Instrunient. Even if
Lender does this, however, that Person and i will both stilt be fully ohligeiel undsr the

Secured Notas and under this Security Instrument
Lender may allow those delays or changes for a Perscn who takes over my

rights and obligations. even if Lender is requested not to do sc Lender will not be required
to hring a lawsuit against such a Person for not fulfilling obligations under the Sacured Notes

or under this Security Instrument. even if Lender is requestad to do so.

10.

{B} Lender's Righis
Even if Lander does not exercise or enforce any of its rights under this Security

instrument or under tha lavs, Lender wili still have ail of those rights and may exercise and
enforce them in the future Even if Lender obtains insurance. pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lendear under the

Secured Notes and under this Security Instrument

MCRTGAGE - ADIISTABLE
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RIGHTS DR OBLIGATIONMS
Any Person who takes over my nights or obhgations under this Security Instrument will

have all of my rights and will be obligated 1o kesp all of my pronvses and agresments made
in this Security Instrument Simitarly. any Person who takes over Lender's rights or obligations
under this Security Instrumant will have all of tender's rights and will be obligatad to kesp ail

of Lendar's pgreemants made n this Decurity ingirument

if more than one Perion signs this Sacurity inatrument as Borrowser, sach of ua is fully
obligated to keep all of Borrowst's promisas and obligstions contained in this Security
instrument. Lender may anforce Lender's rights under this Security instrument agsinst ssch of
us individually or against ail of us togather This means that any one of us may be required to

1.

pay all of the Sums Sscured

12. MA XIMUM LOAN CHARGES
If the Ioan sacured by this Security Instrument iz subject to a law which ssts maximum

ican charges, and that law is finally interpreted so that the interest or othar loan chargses
callected or to be collected in connaction with the loan exceed parmitted fimits, then: (A} any
guch ican charge shall be reduced by the amount necessary to reduce the charge to the
permitted imits and {8) any sums aiready collected from Borrower which excecded pormitted
limits will Fa rafundsd to Borrower Lender may choose to meake this refund by reducing the
principal owed under the Secured Notes or by making a direct payment fto Borrowaer. 1§ o
rafund reduces-orincipal, the raduction will be treated as a partal prepayment without any

prepaymant charye under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in_apniicable law would make any provision of the Secured Notes or this

Security !nstrument unenforceable. Lender may requirs that | make immediate payment in full

of all Sums Secured by *is Security Instrument

14. NOTICES REQUIRED (WWIDER THIS SECURITY INSTRUMENT
Any notice that must Fe given to me under this Security Instrument will be given by

dalivering it or by maling it by frsi class mail uniess applicable law requires use of another
at 2724 MORWOOD TERRACE, GLENVIEW,
L] " ” - L - - -

L] - - ” -» » L » -

method The notice will he addressad to me
L]

JL 8002%, * » "o omoomo om0 "
A notice will be given to ma atl an a'ternative address if | give Lender a notice of my
altarnative address. | wmay dasignate Or‘y- one mailing address at a time for notification
purposes Any notice that must ba given {o Lender under this Security Instrument will be given
by maiing it by first class mai! to Lenders uddress stated in Seaction LIC) above entitlad,
“Definitions of Words Used in This Mortgage” unlass Lender gives me notice of a diffarent
address. Any notice required by this Security Inst/ument is given when it is mailed or when it
is delivared according to the requirements oy this(Puragraph 14 or of applicabie law.

15. GOVERNING LAW,; SEVERABILITY
This Security Instrument and the Secured Alotes shsil be governed by snd

construed under federal law and federa! rules and regulzacns including those for federal
savings and joan asaociations, calisd "Federal Lew.'" In ‘he event that any of the terms or
provisions of this Security Instrument or the Secured Notas ara nterpreted or construed by a
court of competent jurisdiction to he void, invalid or unenforceacts: such decision shall affect
only those provisions so construed or interpreted and shell not affect the remuining provisions

of this Security Instrument or the Secured Notes.

16. BORROWER'S CUPY

I acknowledge the receipt of one conformed copy of the Secured Notes and of this
Sacurity instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELSION OF THE

PROPERTY
If Lender requires immediate payment in full or if | abandon the Property,” Z.nen Lendar,

Persons autharized by Lender. or a receiver appointed by a court at Lender's requcst may: (A}
collect the rental payments includng overdue rental payments, directly from the tenants; (B),
entar upon and take possession of the Property. (C} manage the Property; and (D} sign, cancel
and change rental agreements and leases |f Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rantal payments 1o Lender without having to ask (i) Lender whether |
have failed to kdsp my promises and agreements under this Security Instrument. or (i} me for

my permission to do so.

{f Lender acts to have ths Propsrty sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that |A} my right to occupy the Propertly caases at the
time the Property is sold; (8] | shall have no right to occupy the Property after such sala
without the written consent of the new owner of the Property. and (C} my wrongful and
unlawfui possession of the Property may subject me to monetary damagses. including the loss
of reasonable rent and the cost of eviction. All rantal payments collected by Lender or by a
receiver. other than the rent paid by me under this Paragraph 17, will be used first to pay

MORTGAGE-ADJUSTARBLE
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payments remains after those costs have basn paid in full, the ramaining part will be used to
raduce the Sums Secured. The costs of menaging the Property may include the receiver's
fees, raasonable attornays fees and the costs of any necessary bonds.
18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights toc another. | may have rights to bring legs!
action against persons, other than lender. for ijury or damage to the Propsrty or in
connaction with the loan made to me hy Lender and which arose or will arise before or after
the date of this Security Instrument These righls to bring legs! action may include an action
for breach of contract fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law. to Lender. Lender may. at its option. enforce these rights in its own name and
may upply any proceeds resulting from this assignment tc any amount that | may owe to
Lender under ths Note and this Security Instrument sfter daducting sny experses. inciuding
attorneys fees, ncurred n enforcing thesa rights. At the request of Lender, | will sign any
further assignments or other documerits that may be necessary to enforce this assignmant

19. CLERICAL ERRORS
In the event Lender at any tme discovers that this Security Instrument, the Secured

Notas or 4ny othar document realated to this loan, called cgllectively the “Loan Docurments.”
containg an “error which was caused by @ clerical mistake. calcuiation error, computer arror,
printing error _or similar arror. | agree. upon notice from Lendar, to reexscute any Loan
Documenis thit are necessary to correct any such errorisi and | also agree that ) will not hold
Lendar responsitie for any damage to me which may result from any such arror
20. LOST, STOLENL.OR MUTILATED DOCUMENTS
if sny of thg loan Documents are lost. stoien, mutilsted or destroyed and Lender
delivars to me an indemoification i my favor, migned by Lender. then | wiit sign and deliver to
Lender a Loan Oocumaent fantical i form and content which will have the effect of the

originai for all purposes.

21 WAIVER OF STATUTE OF c'MITATIONS
! will waive, within appicable faw, the pleading of the statute of limitations as a

defense to enforce this Sacurity /Jinstrument. including any obligations referred to in this
Sacurity Instrument or Sacured Notec

22. CAPTIONS
The captions and headings at (he taginning of each paragraph of this Security
Instrument are for refarence only and will (hot be used in the interpretation of any provision

of this Secunty instrument

23. MODIFICATION
This Security Instrument may he modified w /amandad only by an agreement in writing

signed by Borrower and tender.

24, CONDCGMINIUM, COOPERATIVE AND PLANNED T DEVELOPMENT OBLiGATIONS
If the Property is a unit in a condominium, cooperauvve or plannad unit devefopment,

each of which shail be called the "Project” and | have an nterest in the commen elsments of

the Projact. then Lender and | agree that

(A} If an owners associaticn or other entity, called "Gwiaers Association” holds title
to Property for the banefit or use of the Project and its meuers or sharaholders, the
Property also inciudes my interest in the Owners Association and this uses. proceeds and

benefits of my interaest

(8]} The following are calied the "Constituent Documants” (i The caeclarstion or any
ather document which crested the Proaect: (i} By-laws of the Ownrers Asscciztior. liiil Code
the Project; liv) Articies of incorporation, trust instrumeit: or equivaient

of regulanons for
document which creates the Owners Association, (v The Projact's covananta., Conditions and
restrictions, (vi) Othar equivalent documents.

I shati perform all of my obligations under the Constituent Documents, including
my obligation to pay., when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lander may. at its option, pay them. | will pay to Lender any amounts
which Lander advances under this Paragraph 24 according to the terms described in Paragraph

7 abovse
{C) 1t the OQOwners Association maintains, with an insurancea company reasanably

acceptable to Lender, 2 master Or blanket policy on the Project which is satisfactory to
Lender and which provides insuranca coverage on the terms, in the amounts, for the periods,
and against the hazards Lender raquires, including fire and harzards included within the term
“axtanded coverage.” and Lender is provided with evidence of such muster or blankst policy.

than () Lender waives the provision in Paragraph 28] above for the monthly payment to
Lendsr of one—tweifth of the estimated yesrly premium installments for hazard insurance on
the Property; and fiil hazard insurance coverage on the Properiy as raquirad by Paragraph 5

above is deermmad to be satisfied to the extant that the reguired caverage is provided by the

MORTGAGE-ADJUSTAIDLE
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Qwiners Assorn w 05f e in the required
ﬂhall prowda 3 c.opy suc maustor or Mlnkct policy to Lander

hazard nnurance coveruge
annuaslly

in the event of a distribution of hazard insurance procewsds in leu of restoration
or repar following a Ioss to the Proparty, whether to the unit or to common slements, any
procceads payable to me are heraby assigned snd shall ba paid to Lender for application to
the Sums Secured by this Security Instrument. with any excess paid to me.

! shall tans such actions as may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptlable to {ender in form, amount
and axtent of coverage.

{0} | shall not except aftar notice to Lender and with Lender's prior written consent,
either partition or subdivide the Proparty or consent to. i} the absndonment or termination of
the Project. except for abandonment or terminativn raguired by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation. eminant domain or other
governmantal faking. ) any amendment tc any provision of Constituant Documernits urless the
provision 1s for the express haenetit of Lander or of Isndars generally: lii) termination of
professional management and assumption of seif -management of tha Owners Association. or
whichh would have the affact of rendering the mauaster or blanket hazard

ivi any action
insurance coverags maintained by the Owners

insurance policy and/or the pubitic lability
Association,unaccepteble to Lender

25, FUTCAE ADVANCES
At Borrower's raquest. Lender, at its option (but before release of this Security
instrument or tha. full reconveyanca of the Property dascribed in the Security instrumenti may

lend future advrshcns. with interaest, to Borrower. Such futura advances, with interest, will then
he additional Sums/ Socured undar this Secunty Instrument.
26, AGREEMENTS _ASBOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED
Accaleration ¢7 Pavment of Sums Secured. Lendsr may, at its option. require

immediate payment in full of /Il Sums Secured by this Sacurity Instrument if all or any part of
the Property, or if any right'in the Proparty. is scid or transfarred without Lander's prior
written permission. Lender also’ may, a3t jts option, require immediate payment in full if
Borrower is not a natural Person_and a bensticial interest in Borrower is sold or transferred
withaut Lender's prior written parroission. However, Lender shall not require immediate
payment in full if this is prohibited by Faderal Law in effect on the date of the Security

Instrumaent.
If Lender axercises the option to recwire immediate payment in full Lender will give

me notice of acceleration If | fail to pay al Sums Secured by this Security hstrument
immediatety, Lender may then or thereafter invcke any remedies permitted by this Sacurity
instrument without further notice to or demand o' me.

EXCEPTICN TO ACCELERATION OF PAYWLNT OF SUMS SECURED.
SALE OR TRANSFER OF ALL OR ANY PART OF 4HE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORRDWER, JF BORRT@ER 1S NOT A MATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER THFE CATE OF THIS SECURITY

THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE

INSTRUMENT
PAYMENT IN FULL OF ALL SUMS SECURED AND THE NCAN MAY BE ASSUMED IF:

1F THE

LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM

(1
IF A

TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS

NEW {OAN WERE BEING MADE TO THE TRANSFEREE BY LENDER;
tel) LENDER APPRDVES THE CREDITWORTHINESS OF (HFE TRANSFEREE

SN WRITING;
AN ASSUMPTION FEE, N AN AMOUNT TO BE DETERm'«K® D BY

(1)
(BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL  2ND

LENDER
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE (R
<, IS

TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEw

PAID TO LENDER:; AND
{1v) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION: THE LIFETIME RATE CAF MAY B8E
THE LIFETIME RATE CAP SHALL BE CHANGED TO AN iNTEREST

CHANGED .
RATE WHICH IS THE SUM OF THE INTEREST RATE [N EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL

INTEREST IN BOARROWER PLUS 5 PERCENTAGE POINTS, IF THAT S EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

27.

It wifl be called a "Breach of Duty” if (i) | do not pay the full amount of each monthly
payment on the date it is due; or (it | fail to perform any of my promises oOr agreements
under the Mote or this Security Instrument; or (i} any statement made in my application for
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was maternally false or rmusleading by reason of my omission of certain facts: or liv) 1 have
made any other statement to Lender in connaction with this loan that is materially false or
misleading [t there is a Breach of Duty by me. Lender may demand an immediata payment of

all sums secured
If there s a Breach of Duty by me, the Lender may tske action to have the Property

scld under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the FProperty is located, which will be csalied the

"Applicable Law "

Lender coes not have to give me notice of a Braach of Duty uniess notice is raquired
by Apphcable Law f Lender doeas not make a demand for full payment upon a Breech of
Duty. Lender may make a deamand for ful payment upon any other Breach of Duty.

If there :s a Breach of Duty. Lendar may also take gction to have a receiver appointed
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property The action to appoint a raceiver may be taken without prior notice tc me and

ragardiess of the vaiue of the Property

The zale of the Property may he postponed by or at the diraction of Lender except
as fimited o rrohitad by the Apphcable Law. If the Property is sold undsr the Applicable
Law, | agree( tkat it may be sold in one parcel | also agree that Lender msy add to the
amount that | o ve tc Lender a3l legal fees, costs, allowences., and disbursements incurred as s
rasult of the acuco to sell the Property, except tc the extent that the Aoplicable Law limits

or prohibits any such/charges.
lLender will apph ~the proceads frcm the sale of the Property in the following order:

(A} to all feas, expenses ara costs incurred in connection with the sale, including trustees’ and
attorneys’ fees. if any; {B) o’ 7' Sums Secured by this Security Instrument; and {C! anv excess

to the Person or Parsons legally oatitled to it

28. LENDER'S OBLIGATION TG nSCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid rzii of the amounts secured by this Security Instrument,

Lender shall release or cancel this Secivily Instrument without chperge 1o me axcept that [ will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the axtent sllowed by lsw. | will gne Lender a fae for furnishing any statement of

obligation with raspect to this Sacurity strumen? or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestaad examption /ri.the Property is waived.

31 QUICK QUALIFYING LOAN PROGRAM
[ have qualified for this loan by making statements of Zact which wsre relied upon by

Lender tc approve the loan rapidly. This loan is called a "Quicl. Qualifying Loan.” | have stated
and | confirm that (A} [ do not have any other Quick Qualifying Zoras with Lendar, (B} | have
agreed to not further encumber the Property and do not inteny i furthar encumber the
Property for at least six months after the date of the Secured Twotes and this Security
instrumant, and (IC} If | am purchasing the Property., all of the tarms of the purchase
agraement submitted to Lender are true and the entira down payment it cash from my own

funds.

If any of the statements of fact that ) have made are materially false ¢ misieading. }
will be in default under the Sscured Notes and this Security Instrument f I _om in such
default, Lender may. at its option, increase the interest rate and margin subjact to wia Lifetime

Rate Cap stated in the Secured Notes.
32. DWNER OCCUPANCY

Lender has reliad upon statements of fact which | have made to quaiify for this loan. |
have stated and confirm that {A; the Property is my personal and primary residence. (8} | will
occupy tha Property not later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residence for gt least 12 months from the date this Security
Instrument is recorded

If any of the statements of fact that 1 have made are materially false or misleading !
will be in deafault under the Secursd Notes and this Security instrument I ) am in such
default, Lender rnay. at its option, increase the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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LINQFEEICIAL CQR Ya0e:z
BY SIGNING BE a8 Pl arid 2 b/ th o ) re fjis ¢pntained In this

Security Instrument and mn any nidaris) signed by me and recordaed in proper otficial records
(PLEASE SIGN YOUR NAME EXACTLY AS T APPEARS BELOW)

BORROWERIS)

Cét,“ ,// ///é/[//“l_, —— __ISemh

mE S. KIM

{Seai)

{Seal)

p , _ {Seal)

{Seal)

{Sesll

$347EOF NIIHOIS, ook Counly ss:

1 '7%," L&W4¢ . a Nowary Poblic in and for gaid county and sune,

da hereby certify thas JAE S, Kem

. personally known 1o mme 16 be the same persan{s) whose rari2(s) _isfare

sobscribed (o the faregoing instrument, appeared befare me this day in person, and sckmowledgea ot helshefihey

signed and delivered the said insbiument as _hi: Averrtheir free and voluntary sct, for the vies and parposes therein
set forth,

Given under mﬁ hand and official sea), this / X day of T EVE L 109y
My Comumnission expires: _
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EXHIBIT "A"

9808122

LOAN NO.

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
. DESCRIBED AS FOLLOWS:

STATE OF/JLLINOIS

Lot 15 {n Narwosst Terrace, baing & subdivision in the East 1/2 of Fractional Section 11, Township
41 North, Rango (2, East of the Third Principal Meridian, in Cook County, Hiinois
>
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