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MORTGAGE

1511475

THIS MORTGAGE ("Sceurity Instrument”) is givén on  June 28, 1994

. The morigagor is
MELANIE A. TAYLOR, DIVORGED NOT SINCE
nEMARRIED

94577850 94577850

("Borrower"). This Securfi¢ Instrument is given to  Chase Home Mortgape Corpaoration

which is organized and existingavder the laws of the State of Delaware , and whose address is
4915 Independence Parkyvzy, Tampa, FL 33634~7540
("Lender™). Borrower owes Lender tho principal sum of

‘ Two Hundred Fifty-Four Thousand Four
Hundred apnd No/i00D

. _ Dollars (U.S.3 254,400.00 ).
This debt is cvidenced by Borrawer’s riote d:fed the same date as this Sccurity Instrument ("Note"), which provides for

monthly payments, with the full debt, if nc'c pard carlier, due and payabiec on Suly 1, 2024 . This Security
Instrument secures to Lender: (a) the repaymont of the debt evidenced by the Note, with interest, and alf rencwals,
cxtensions and modifications of the Note; (b) thi mayment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements

under this Security Instrument and the Note, For 4ris purpose, Borrower does hercby mortgage, grant and convey lo
Lender the following described property lucated in CUDNK County, Iilinois:

UNIT 1700 TOGETHER WITH ITS UNDIVIDED rc”.CFNTAGE INTEREST IN THE
COMMDN ELEMENTS IN WILLOWS OF LINCOLN PAR’. CONDOMINIUM AS DELINEATEQD
AND DEFINED IN THE DECLARATION RECORDED AS PJZJUMENT NUMBER 25470531
AND FILED AS DOCUMENT NUMBER LR3162879, IN THE SOUTHWEST 1/4 OF

SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST UF TUE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINDIS.

14-33-316-079-1005 DEPT-011 RECORDING $35,00
THOTI1 TRAN 2749 07/01/94 13:33:00
200 4 RV R—-PR S 7SS0
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which has the address of 1700 NDRTH LARRABEE STREET CHICAGO
[Stresl]

[City)
Iinois 60614

(“Property Address™);
{Zip Coda]

\"\u

TOGETHER WITH all the improvements now or hereafter creeted on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. Al of the foregning is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gederally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECU:RKTY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property,

Tax 1D Number
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum ("Funds*) for: (a) ycarly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leascheld
peyments or ground rents on the Property, if any; (c) yeariy hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; {¢) yearly mortgage insurance premiums, if any; and ({} any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow ltems." Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may requirc for Borrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 ef seq. {"RESPA"), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, cottect and hold Funds in un
amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on tho basis of current data and
reasonable estimutes of expendltures of future Escrow Items or otherwise in accordance with applicable law.

Thc Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Leader, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Esiiow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verliying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to puy & one-time charge for an independen real
estate tax reporting «ivice used by Lender in connection with this loan, unless applicable law provides otherwisc. Unless
an agreement §s viads o0 applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any
interest or earnings on the ¥ unds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give Zo Purrower, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for \7hich-each debit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security instrument.

If the Funds held by Lender (exces.the amounts permitted o be held by npplicable law, Lender shall account to
Borrower for the excess Funds in acerrdance with the requirements of applicuble low, If the amount of the Funds held hy
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrawer in writing, and, in
such case Borrower shali pay to Lender the nmount necessary to make up the deficiency. Borrower shall make up the
deficiency in no morc than twelve monthly pasmr nts, at Lender’s sole discretion.

Upon payment in full of all sums secured by th's Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. H, under paragraph 21, Lend=zhall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hield by Lendsrat the time of acquisition or sale as a credil against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law” riovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment churres due under the Note; second, to amoums payable under
paragraph 2; third, to interest due; fourth, to principal due; and us, £ any late charges due under the Note.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, cliarges-fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold (i ments or ground rents, if any. Borrower sholl pay
these obligations in the manner provided in paragraph 2, or if not paid’éi that manner, Borrower shall pay them on time
dircctly to the person owed puyment. Borrower shall promptly furnish to Loader all notices of amounts to be paid under
this paragraph. If Borrower makes these payments dircetly, Borrower shall promprly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Tnsirument unless Borrower: (i) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 12 Lender; (b) contests in good [uith
the lien by, or defends against enforcement of the lien in, fegsl proceedings which in the-fender's opinion apcrhw H\
prevent the enforcecment of the lien; or {c) secures from the holder of the lien ur ogietment salisfoctory to Lender
subordinating the lien to this Security Insteument, 1f Lender determines that any pant of the Propeity is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifyiug the lien. Borrower
shall satisfy the Yien or take one or more of the actions set forth above within 10 days of the giving of roti_s.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercaller-arocted on the
Property insurcd agginst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Noods or flooding, for which Lender requires insurance. This insurance shull be maintained in the amoulits ind for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld., If Borrower fails te maintain coverage described above,
Lender may, at Lender's option, obtzin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendcer and shall include a stundard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promplly give to Lender alt
receipts of paid premiums and renewal notices. 1n the event of loss, Borrower skiall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be upplied to restoration or repair of
the Property damaged, if the restoration or repair js economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasibie or Lender’s security would be iessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then duc, with any cxcess paid to Borrewer. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may ¢ollect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

MTG2LGL Form 30143 9/90 {page 2 of § pages)
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Properiy
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application; Leasehalds, Berrower
shalt ocoupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Sccurity
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least onc year after the date of
occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuasting
cirryinstances exist which arce beyond Borrower's control. Borrower shall not destroy, dantage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in defoult if any fosfeiture action or procceding,
whether civil or criminal, is begun that in Lender’s good f{aith judgment could result in forfeiture of the Property or otherwise
materialty impair the lien created by this Sccurity Instrument ar Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in defauft il Borrower, during the loan application
process, gave moterinlly false or inaccurate information or statements to Lender (or fuiled to provide Lender with any materie!
informalion) in‘ceav.ection with the lean evidenced by the Note, including, bus st limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the less:. ) Borrower acquires fee title to the Property, the leascheld and the fee title shall not merge unless Lender
agrees to the merger in viitiag,

7. Protection of Leance” Rights in the Property, If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or therc s »'tegal proceeding that may significantly alfect Lender’s rights in the Propeny (such as a proceeding
in bankruptcy, probate, for conder asation or forfeiture or to enforce luws or regulations}, then Lender may do and pay for whatever
is necessary to protect the value of (b2 Property and Lender's rights in the Property. Lender’s actions may include paying any sums
secured by g lien which has priority over shis Security Instrument, appearing in court, paying reasonable attorneys' fees and entering
on the Property to make repairs. Altho gk T Gider may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender unzer this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agiec t> other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, «=th interest, upon notice from Lender to Borrower requesting payment.

8. Mortgnge Insurance, I Lender required murtzage insuronce ns a condition of muking the lean sccured by this Security
Instrument, Borrower shafl pay the premiums require/ to maintain the mortgage insurance in effect. If, for any reason, the morgage
insurancc.covcragc required by Lender lapses or ceare, 1o be in effect, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the mortgage insurance Zicriously in cffect, at a cost substantially cquivalent te the cost 1o
Borrower of the moengage insurance previously in effect, fram an alternate mortgage insurer approved by Lender. If substaniially
equivaicnt mortgage insurance coverage is not available, Borrowe: shiall pay (o Lender cach month a sum equal 1o one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when 'ie lnsurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in leu of wmurfgage insurance. Loss rescrve payments may no longer be
required, at the option of Lender, i mostgage insurance coverage (in the sin-unt and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Ferrower shall pay the premiums required to maintain
maortgage insurance in effect, or to provide a loss reserve, until the requiresmoit for morigage insurance ends in accordance with any
writien agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make redsonable entrics upon andinspections of the Propeny. Lender shafl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for Vi inspection.

10. Candemnration. The procteds of any award or ciaim for damages, direct “or/corscquential, in conneciion with any
condemnation or othes tuking of any part of the Property, or for conveyance in licu of cond<ination, arc hercby assigned and shall
be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applicd to the sums seeured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pre'pert? in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the surisicceured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the swinscccured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the {oilowing fraction: {a) the toral-amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediatcly bofors-the taking, Any
balance shall be paid-to Borrower. In the evenl of a partia! taking of the Property in which the fair market vawe of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Londer otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property it abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower [zils to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at ils optien, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such poyments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to telease the linbility of ihe original Borrower or Borrower's successors in interest, Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums sccured by this Security Instrument by rcason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or

remedy.

MTG3LGL Form 3014 9/90 (page 3 of 5 pages)
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12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjccl to the provisions of paragraph 17.
Borrower's covenangs and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exezuto the Note: (o) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sceured by this Seeurity
Instrument; and (c) agrees that Lender and uny other Borrower may agree to cxiend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Losn Charges. 1f the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law s finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neeessary Lo reduce the charge to the
permitted limit; and (b) any sums aiready collected from Berrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first ciass maifl unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Brirower designates by notice to Lender. Any noiice to Lender shall be given by first class mail to Lender's address
stated hereinGrary other address Lender designutes by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to/ave been given to Borrower or Lender when given as provided in this poragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is )ucuted. In the event that any provision or clausc of this Security Instrument or the Note conflicts with
applicable law, such Confurizhall not affect other provisions ol this Security Instrument or the Note which can be given effect
without the conflicting pro visior. To this end the provisiens of this Security Instrurment and the Note are declared to be severable.

16, Borrower’s Copy. Boirovcr shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property o' =-Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or traasferred (or if & beneficial interest.in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, (at &=-option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall nit be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

1 Lender exercises this option, Lender sha't give Borrower notice of acceleration, The notice shall provide a period of not tess
than 30 days from the date the notice is deliverd or_mailed within which Borrower must pay all sums sccurcd hy this Sceurity
Instrument. If Borrower fails to pay these sums pricc te the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or aer.2nd on Burrower.

18. Borrower's Right to Reinstate. If Borrower mects cemain conditions, Borrower shall have the right to have enfercement
of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days {or such other peried as applicable law may
specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conzarions are that Borrower: (1) pays Lender alt sums which then
would be due under this Security Instrument and the Note as il no arie’zration had occurred; (b) cures any defauit of any other
covenants or agreements; (c) pays all expenses incurred in enforcing thiz Security Instrument, including, but not limited 10,
reasonable attorneys’ fees; and (d) takes such action as Lender may resiorably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation to.p/; the sums secured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Bocrower, this Security Instrument und he obligations sccured hereby shall remain
fully effective as if no acceleration had occurred. However, this right Lo reinstate shall Zol apply in the casce of scceleration under
paragraph 17,

19. Sale of Note; Change af Loan Servicer. The Noie or a partial interest in the Note £.ogather with this Security Instrument)
may he sold one or mere times without prior notice to Borrower. A salec may result in a chaz~ip the cntity (known as the “Loan
Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be onc or more
changes of the Loan Servicer unrelated to a sale of the Note. If thers is o change of the Loan Cervicer, Borrower will be given
written notice of the change in accardance with paragraph 14 above and applicable law. The norice will state the name und
address of the new Loan Servicer and the address to which payments should be made. The notice will 2'so contain any other
information required by applicablc law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, steiapc, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything eifcciizg the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, 01 torage on the
Property of small quantities of Hazardous Substances that are generably rccognized to be appropriate to normal residential uses
and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Eawironmental Law of
which Berrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrawer shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hozardous substances by
Environmenta}! Law and the following substances: gasoline, kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federai faws and taws of the jurisdiction where the Property is located that relate
to health, safety or environmerital protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sccurity Instrument (but not prior te acceleratiun under paragraph 17
uniess appiicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure te cure the default on ar before the date specified in the notlce muy result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice
shall furtber inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate puyment in
ful} of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidencee,

22, Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security
Iastrament without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Ride.z t this Security Instrument. 1f one or more riders are executed by Borrower and recorded 1ogether

with this Sccurity In22rument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend
" and supplement the Covenants and agreemenis of this Seeurily Instrument as if the rider{s) were a part of this Security

Instrument. {Check appficoble box(es)]

[x] Adjustable ma'e Rider [ Condominium Rider [ 1-4 Family Rider
[} Graduated Paymecat Rider {7} Planned Unit Development Rider [ | Biweckly Payment Rider
"] Balloon Rider {1 Rate Improvement Rider "} sccond Home Rider

D Other(s) {specify|
BY SIGNING BELOW, Borrower a.cepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) cxecuted by Borrowe. and recorded with it

{SEAL
ME NI.E A, TAvmn Bt rost

~ “BGHrowar

‘alrowst

SUR—

EAL
FIOWer

[Space Below This Line For Acknowledgment} e e e

STATE OF C,Q/o
COUNTY OF C@@"h‘

1 :l’j\}. , 4 Notary Public in and for said county and state, do

$ ] '
hereby certify that (VYo 0 e Q1. V0L B2TY , personally known (o me
to be the samce person(s) whose name(s) is/are subscribed to the foregoing instrument, appearcd before me this day in
person, and acknowledged that he /she/they signed and delivered the said instrument as his/her/their free and voluntary
act, for the uses and purposes thercin set forth,

Given under my hand and official scal, this Zq Th day of J LIVE . 19QL{

My Commissgnq 1:25.?85 (}

MTGSIL
Form 3014 9/80
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THIS CONDOMINIUM RIDER is made this 291k dayof  June, 1994
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sccurity Dt,cd
{the "Sccurity Instrument"} of the same date given by the undersigned (the "Borrower™) to sccure Borrower’s Note to

Chase Home Mortgage Corporation
(the "Lender”), of the same datc and covering the Property described in the Security Instrument and located al:
1700 NORTH LARRABEE STREET, CHiCAGC IL 650614
[Property Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

knownas:  yyp WILLOWS OF LINCOLN PARK

[Name of Condominium Project|
the "Condominium Project”). If the owners association or other entity which acts for thc Condominium Project (the
"Owners Association™) holds title 1o property for the benefit or use of its members of sharcholders, the Property also
includes Borrower’s interest in the Qwners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and T énder further covenant and agree as follows:

A. Condomiijum Obligatlons. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitvent-Documents. The "Constituent Documents® are the: (i) Declaration or any other document which
creates the Condoniiniura Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, whin siue, all dues and assessments imposed pursuant to the Constituent Documcnts.

B. Hazard Insurancc. o long as the Qwners Association maintains, with a generally accepted insurance carrier, a
"master” ot "blanket” policy ¢a the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tic periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended cover: ze,”" then:

(i) Lender waives the plovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for'pucard insurance on the Property; and

(ii) Borrower’s obligation urdcr Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is decmed satisficd to Lhe extent (hat the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazard iszovance proceeds in lieu of restoration nr repair lollowing a loss Lo the
Property, whether to the unit or to common elenedts, any proceeds payable to Borrower arc hereby assigned and shall
be paid to Lender for application to the sums securcd by the Sccurity Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suvh actions as may be reasonable to insure that the Owners
Assodlation maintains a public liability insurance policy asceptable in form, amount, and extent of coverage to Lender.

D. Condenination. The proceeds of any award or clain: for damages, direct o3 consequential, payable Lo Borrower
in connection with any condemnation or other taking of all o ary part of the Property, whether of the unit or of the
common elements, or for any conveyance in licu of condemnaiira,)are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums sccured Ky ipe Sccurity Instrument as provided in Uniform
Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and with Lender’s prior wrilten

. consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project er=ept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or inche case of a taking by condemnaltion
or cminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;
{iit} termination of professional management and assumplion of self-managemcnt ofthe Owners Association;
or

(iv) any action which would have the cffect of rendering the public liability insurancc czivesage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and asscssments when due, then Lerider may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe sucured by the
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payablc, with interest, upon notice from Lender to Borrower

requesting payment,

BY SIGNING BE W, Borrower accepts and agrecs to the terms and provisions comlained in this Condeminium

e WG AW

OITOWET  MELANIE A. TAYLOR

S

Seal)

e IA57IBIN

gca!)
Orrower

(Sign Original Only) Form 3140 9/80
mg%EISTABE CONDOMINIUM RlDER-—-SIngIe Family—-FNMA/FHL.MC UNIFORM INSTRUMENT orm 3140 9/




UNOFFICIAL COPY




UNOFF‘ICIAC‘L C‘PY SEY 1511475

ADJUSTABLE RATE RIDER
(First Five Years Fixed)
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of June, 1994
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to securce
Borrower’s Adjustable Rate Note (the "Note") to
thase Home Mortgage Corporation, a Delaware Corporation

{ the "Lender") of the sume date and covering the property described in the Scourily Instrument and located at:

i 1700 NORTH LARRABEE STREET
CHICABOD, IL 60514

SIO737

[Property Address|

THE NQ7 £ PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE CAN CHANGE AT
ANY ONE 1{74F AND THE MINIMUM AND MAXIMUM RATES 1 MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further pGvenant and agree as follows:

A INTEREST RATE ANI M:ONTHLY PAYMENT CHANGES
The Mote provides for an initial intercst rate of 8.1250 %p. The Note provides for changes
in the interest rate and the monthly paypsnts, as follows:

INTEREST RATE AND MONTHILY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will cha-gs to an adjustable interest rate on the first day of July, 1988
and on that day every 12th month there after. Farh date on which my interest rate could change is called a "Change Date.

(B) The Index

Beginning with the first Change Date, my ‘nrerest rate will be based on an Index, The "Iandex” is the weekly
average yield on United States Treasury securities adjuiied to a constant maturity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure available as of the datc 45 days before each Change Date is calfed
the "Current Index.”

If the Index is no longer available, the Note Holder »vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my niw interest rate by adding Two and Three-

Fourths percentage points { 2.759%), the "Margin", to'thie Cur-=nt Index. The Note Holder wili then round
the result of this addition to the necarest onc-cighth of one percentage point (((.125%). Subjeet to the limils stated in
Scction 4(D3) below, this rounded amount witl be my new interest rate until wie next Change Date.

The Note Holder will then determine the amount of the monthly paymews that would be sufficient lo repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturily date at my new interest rate in
substautiaily equal paymeunts. The result of this calculation will be the new amount ¢i my«nonthly payment.

() Limits on Interest Rate Changes

On the sccond Change Pate and each Change Date thercafter, the interest rate may not increase or decrease
more than two percentage points (2.00%) from the interest rate immediately prior to the Chinge Dalte.

There is a limit of four percentage points (4.60%)} on the amount by which the hitelcils rate may increase or
decrease [rom the initial interest rate over the entire term of the loan, I a charge in the Currentapaex would otherwise
cause the new interest rate to exceced the two percentage points (2.00%) or the four percentage pn'mm (4.00%) rate
adjustmenl limitations, the unused portion of such incrcase or decrease will not be carried forward and 2oplied to change

. the rate in future years. My interest rate witl never be greater than 12.1250 9, or less than
4.1250% (but in no event less than the Margin).
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
. payment beginning on the first monthly payment date after the Change Datc until the amount of my monthly payment
R changes again.
® ) Notice of Changes
K The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective daie of any change, The notice will include information required by taw to be given
me and also the title and telephone number of a person who will answer any questions I may have regarding the notice,,

’

94577850

MR15-1 Page 1of 2 8/23/93




UNOFFICIAL COPY




UN OF{,F IG IAL CO RPY 1511475
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended to read as follows:
~ {A) Unitl the interest rate is converted from u {ixed rate to an ajustable rate at the end of year five, Uniforn
Covenant 17 shall be as follows:
rope .
1f all or any part of the Property or any interest in it is sold or transferred {or if a beneficial
interest is sold or transferred) without immediate payment in full of all sums secured by this Sceurity
Instrument, Lender may call all such sums immediately due and payabic,
If Lender cxerciscs this right, Lender shall give Borrower notice of acceleration. The notice shal
provide a period of not less than thirty {30) days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sceurity
Instrument without further notice or demand on Borrower.
(B) Once the interest rate converts to an adjustable rate, Uniform Covenant 17 described in (A} above shalf
then cease to be in effect, and Uniform Covenant 17 shall instead be as follows:

Y, \all or any part of the Property or any interest in it is sold or transferred (or if a bencficial
interes{ 18.20ld or transferred) without immediate payment in full of all sums sccured by this Security
Instrument; Cender may call all such sums immediately due and payable.

If Lender exercises this right, Lender shall give Borrower notice of acceleration. The notice shall
provide a perwod of not less than thirty (30) days from the date the notice is delivered or mailed within
which the Borrowes ryust pay all sums secured by this Sccurity Instrument, If Borrower fails to pay these
sums prior to the cxpization of such period, Lender may invoke any remedics permitted by this Sceurity
Instrument without furtlie” notice or demand on Borrower,

Alter the first Crunge Date, the Lender shall not exercise this right it (a) Borrower causes to
be submitted to Lender infordiation required by Lender to evaluate the intended transferee as if a new
Joan were being made to thosizisferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loa ass:=wption and that the risk of a breach of any covenant or agreement
in this Security Instrument is accep able to Lender.

Tao the extent permitted by apriicable law, Lender may charge a reasonable {ee as a condition to
Lender’s consent 1o the loan assumpticr! Zonder may alse require the transferce to sign an assumption
agrcement that is acceptable to Lender oo’ that obligates the transferee to keep all the promises and
agreements made in the Note and in this Sciurily Instrument. Borrower will continue to be obligated
under the Note and this Sceurity Instrument unless Cender releases Borrower in wriling.

BY SIGNING BELOW, Borrower accepts and agrees 20 the terms and covenmnts contained in this Adjustable
Rate Rider.

o SML_ 3. %

-Barrower MELAMIE A. TAYLOR

[Secal]
-Borrower

[Scal]
-Borrower

[Seal]
. ~-Borrower

[Sign Original Only]
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