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STH MORTGAGE COMPANY, A TEXAS CORPORATION, D/B/A THE ChIEF FINANCIAL GROUP
1250 MOCKINGBIRD LANE,.SUITESBQO t
DALLAS, TX 75247

[Spacs Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {"Security Instrument”) Is givenon June 29, 1994 . The mortgagor le
ROGER G. GUY »nd AZUCENA S, GUY, HUSBAND AND WIFE

LOANNO. 216705-5

("Borrower’).
This Securlty Instrument is gherito STH MORTGAGE COMPAKRY, A TEXAS CORPORATIOR, D/B/A

THE CHIEF FINABCIAL 'GROUP '
which Is organized and existing vadarthelawsof THE STATE 0F TEXAS , and whose address Is
1250 MOCKINGBIRD LAWE,SHUITEGOODALLAS, TX 75247 (Lender’).
Borrower owes Lendar the principal surasf One Hundred Fifty Six Thousand Dollars and no/10D
: Dollars (U.5.$156.000.00 }. This debt is
evidenced by Borrawer's note dated the stme Jate es this Security Instrument {"Note"), which provides for monthly
yments, with the full debt, if not paid earlier, due and payableon July 1., 2001 . This Securlty
nstniment secures to Lender: (a) the repaymen: o the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the paxment of all other sums, with interest, advanced under paragraph 7
to protact the security of this Security Instrument; an (c) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this pu pos3s, Borrower does hereby mortgage, grant and convey to
Lendar the followlng described propesty located in Ceo
County, Hlinols:
LOT 347 1IN COBBLERS CROSSING UNIT 8, BEING ‘A SUBBIVISION OF PART OF
SECTIONS 6 AND 7, TOWNSHIP 41 NORTH, RANGE 9, FaST OF THE THIRD
PRINCIPAL MERIDIAN, IN CDOX COURTY, FLLINOIS.
DEPT-(11 RECORDING $39.00

L OTEO0LL TRAN 2749 07/01/9% 13134700
23084 3 RN H—T4-S77BE0
.~ £00K COUNTY RECORDER

06-07-216-025

which has the address of 1015 ABREYWOOD COURT
' [Street]

iMinols 50120 (‘Property Address");
{Zp Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shafl aiso be
covered by this Security Instrument. Al of the foregolng Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe Is lawfully seised of the estate heraby conveyed and has the right to
morigage, grant and convey the Property and that the Praperty Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any DD

sncumbrancas of record. % 5[
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covanants with
limited varlations by Jurisdlction to constitute & uniform security Instrument covering real preperty.

- UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall pramptly pay when due
th?e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to appiicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until tha Note s paid In full, a sum (Funds®) for: (a

early taxes and assessments which may attain priority over this Securlty instrumant as a [len on the Property; (b) yearly
easahold paymants or ground rants an the Praperty, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower 1o Lender, In accordance with the pravisions of paragraph 8, In lieu of the payment of mortgage Insurance
premiumns, These ltems are called “Escrow items.” Lender may, at any time, collect and hoid Funds in an amount not to
excaed the maximum amount a lender for a federally related mortgage loan may require for Borrawer's escrow aceount
under tha federal Peal Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 et
sgﬂ. (RESPA"), unizss ancother aw that appiies 1o the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In a7 amount not to exceed the lesser amount. Lendar may estimate the amount of Funds due on the
basls of current data ene! raasonable estimates of expenditures of future Escrow items or otherwise in accordance with

applicable law.

The Funds shall be helc ft 7z institution whoss depostts are insured b{ a federal agency, Instrumentality, or entity
{including Lender, if Lender Is svah an institutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds fo
pay the Escrow items. Lender ma)z st charge Borrawer fot holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrrw Items, unless Lender pays Borrowar Intarest on the Funds and applicable iaw

rmits Lender to make such a charge. A owever, Lander may require Borrower to pay a one-tima charge for an
ndepandent real estate tax reporting service-used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrower any Interest or eamings o the Funds. Borrower and Lender may agree In writing, however,
that Interest shalt be pald on the Funds. Lender stall 3ivs to Borrower, without charge, an annual accounting of the
Funds, stiowing credits and deblts to the Funds ana %5 purposa for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums sect:ied by this Security instrument,

‘i the Funds hald by Lender exceed the amounts perikted 1o be held by applicable law, Lender shall account to
Borrowsr for the excess Funds In accordance with the requliarents of applicable law. If the amount of the Funds held
by Lender at eny time Ia not sufficlent to pay the Escrow Items (har due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necessary *2 maka up the deficlency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lendcr’s sole discretlon.

Upon payment In full of all sums securad by this Security instrument, Leidiar shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21. Lender shall acquire or sell tae Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acs¢sition or sale as a credit against the
sums secured by this Sectrity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payaents recalved by Lender under
paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Nety; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to princlpal due; and last, to any late charges dtte under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines and impasitaoc attributable to the
Property which may attainogriority over this Security Instrument, and leasehold payments or grourd rents, if any.
Borrower shall pay these obfigations in the manner provided In paragraph 2, or If not pald In that ma:mner, Borrower shall
pay them on time directly to the parsoh owad payment, Borrower shall promptly furnish to Lender ali nctines of
amounts to ba paid under this paragraph. if Boreower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the llen in a manner acceptable to Lender; (b) contasts in
good faith the lien by, or defends agalnst enforcement of the llen In, legal proceedings which in the Lender’s oplnlon
operate to prevent the enforcement of the llen; or () secures from the halder of the lien an agreement satisfactory to
Lender subordinating the flen to this Security Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrawer a notice ldentifying the lien.
Baorrower shall satisfy the lish or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrowar shall keep the Improvements now existing or hereafter arected onthe
Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or fiooding, for which Lender requires Insurance. This insurance shall be maintalned in the amounts and
for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not ba unreasonably withheld. if Borrower falls to maintaln coverage described above,
Lender may, at Lender's option, obtain coverage to pratect Lander's sights in the Property in accordance with

paragraph 7. -4,.,.‘ 78 g
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All Ineizance policles and renewals shall be acceptable ta Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shail promptly give to Lender
all recelpts of paki premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance catrier and Lender. L.ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender’s security Is not lessened. !f the
restoration or repalr is not economically feasible or Lender’s security wauld ba lessened, the Insurance proceeds shall
be applled to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does hot answer within 30 days a notice from Lander that the insurance carrier
has offered to seitle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums sacured by this Security Instrurnent, whether or not then due. The 30-day perlod
will begin when the notice Is given.

Uinless Lend~rand Borrower otherwise agres In writing, any application of proceeds to principal shall not extend or
postpone the due Zate of the monthly payments referred ta In paragraphs 1 and 2 or change tha amount of the
payments. If unde: paragraph 21 the Property s acquired by Lender, Borrower's right to any Insurance policles and
proceeds resuiting frar #famage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securt’y Instrument immediately prior to the acquisition.

6. Occupancy, Presevvatico, Maintenance and Protection of the Froperty; Borrower's Loan Application;
Leaseholds. Borrower shall osciipy, establish, and use the Property as Borrower's principal residenca within sixty days
after the execution of this Securty instrument and shall continue to occupy the Property as Borrower's principal
residence for at lsast one year after ¥{ie date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, ¢i 1%uess extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any fortaiture action or proceeding, whether civil ar criminal, Is begun that in
L endar's good falth judgment could result in farf.iture of the Property or otherwise materially Impalr the lien created by
this Securfty Instrument or Lender’s security Inte es.. Sorrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or procesding i e dismissed with a ruling that, i Lender's good faith
determination, preciudes forfelture of the Borrower's Inteiest in the Property or other material impairment of the len
created by thls Security Instrument or Lender’s securtty interest, Borrower shall also be in default if Borrower, duting the
loan application process, gave materially faise or Inaccurat information or statements to Lender {or falled to provide
Lender with any materlal Infarmatlon) in'connection with the ican avidenced by the Notse, including, but not limited to,
representations concerning Borrower's occupancy of the Property és a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provislons of the lzase. If Borrower acquires fee title 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees tc tie merger Inwriting.

7. Protection of Lender's Rights in the Property. |f Borrower falls to petform the covenants and agreements
contained In this Security Instrurent, or thera Is & legal proceeding that may sinnificantly affect Lender’s rights in the
Property (such as a proceading [n bankruptcy, prabate, for condemnation of {3 uiture or to enforce faws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Proparty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a Len which has priority over this
Security Instrument, appearing In court, paying reasonable attarnsys' fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to uo co.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi </ Eorrower secured by
this Security Instrument. Unless Borrower and Lenider agree to other terms of payment, these amounts shall bear
interest from the data of disbursement at the Note rate and shall be payable, with interast, upen riciice from Lender to
Borrgwer requesting payment.

8. Mortgage Insurance. If Lender required martgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the
premiums required to obtzln coverage substantially equivalent to the mortgage Insurance previously In effect, at a cost
substantlally aquivaient to the cost te Borrower of the mortgage insurance previously In effect, from an alternate
mortgage Insurer approved by Lendar, If substantially equivalent morigage insurance coverage is not avallable,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium baing

pald by Borrower whan the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lisu of mortgage insurance. Loss resetve paymants may no longer bae requlred, at the

optlon of Lender, f morgage insurance coverage {In the amount and for the perlods that Lender requires) provided by

an Insurer approved by Lender agaln becomes avaflable and is obtained. Borrower shall pay the premiums required 10
maintain martgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage nsurance ends £ >

in accordance with any writtsn agreement between Borrower and Lender or applicable faw. o

e v
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e Inspection. Lender or its agent may make reasonable entries upon ané ins;‘%éctia‘hs o’?thd#ropeny. Lender shall
give Bomower notice at the time of or prior to an Inspection specifying reasonabie cause for the inspection.

: 10, Condemnation. The proceeds of any award or ciaim for damages, direct or consequentlal, in connection with
any condarmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall ba paid to Lender.

- Inthe event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due, with arty axcess pald to Borrower. In the evant of a partial taking of the Property in
which the falr market value of the Property immediataly before the taking s equal to or greater than the amount of the
sums securad by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the procseds multiplled by the
follawing fraction: (a) the total amount of the sums secured immediately bafore the taking, divided by (b) the fair market
value of the Property Immediately before the taking, Any balance shall be pald to Borrowsr. In the event of a partlal
taking of tha Property In which the fair market vaiue of the Property immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unlass applicatlz 15w otherwlse provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethor o not the sums are then due.

if the Property ls abandoned by Borrower, or if, after natice by Lender to Borrower that the candemnor offers to
make an award of satt.a % ralm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lander i aitnarized to collact and apply the proceeds, at its option, elther ta restoration or repar of the
Proerty or to the sums seciired by this Sscurity instrument, whether or not then dus,

Unless Lender and Borrower atherwlse agree In wilting, any appiication of proceeds to principal shall not extend or
postpana the due date of the montsiy payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Bomrawer Not Released; Forbezranea By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortization of the sums sacurec by this Security instrument granted by Lender 1o any succassor in
Interest of Borrower shall not operate to releasa 4 labllity of the original Borrower or Barrower's successors In
Interest. Lender shall not be required to commenze proceedings agalnst any successar in interest or refuse to axtend
time for payment or otherwise modify amontization o7 tie sums secured by this Securlty Instrument by reasan of any
demand made by the original Borrower or Borrower's successors in Interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preciude the exarcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seversi L'ability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bensfit the successors urd pssigns of Lender and Borrowar, subject to the
provisions of paragraph 17. Borrower's covenants and agreemeris siiall be joint and several. Any Borrower who
ca-signs this Sscurity Instrument but does nat axecute the Note: (a)a-wn-signing this Securlty Instrument anly to
mortgags, grant and convey that Borrower’s interest In the Property unver the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrumers; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodaticns wih ragard to the terms of this Securlty
Instrument or the Note without that Barrowat’s consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to 8 .aw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges ccflected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted lirmit; and {b) any sums already collectea froni Rorrawer which
exceeded permitted limits will be refunded to Bomrower. Lender may choose to make this refind oy reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces piin-al, the reduction
wili be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deiiveting it or by
maning 1t by first class mall unless applicable law requires use of ancther method. The natice shall be directed to the
Property Address or any other addrass Borrower designates by notice to Lender. Any natlee to Lender shall be given
by first class mall to Lender’s address Stated hereln or any other address Lender designates by notice to Borrower, Any
notica pravided for In this Security Instrument shall be desmed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severabliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision ar clause of this Securlty Instrument or the
Note conflicts with applicable law, such conflict shalt not affect other provisions of this Securlty Instrutnent or the Note
which can ba given effect without the conflicting pravislon. To this-end the provislons of this Security instrument and the

Note are daclared o be severable.
16, Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Securlty Instrument.

17. Trans’er of the Property or a Bensficial interest in Borrower. If all or any part of the Property or any
intarest Ir it is soid or transferred {or if a beneficial interest in Borrower Is sold or transferred and Borrower Is nat a
naturat person) without Lender's prior writter consent, Lender may, at its option, require immedlate payment In fulf of all

sums
LS (g »
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secured by this Security Instrument. Howevet, this option shall:not be exerclsed by Lender if exerclse Is prohibited by
federal law as of the date of this Security Instrurmant. T ‘

' if Landar exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sectred
by this Security Instrument. If Borrower fails to pay these sums prior to the axpiration of this period, Lender may Invoke
any remedias-permitted by this Security instrument without further natice ar demand on Borrower,

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Borrower shali have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other paried
as applicabla faw may specify {or reinstatement) before sale of the Property pursuant to any power of sals contained i
this Security instrument; or (b} entry of a Judgment enforcing this Security Instrument. Thase conditions are that
Bomrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) curas any default of any other covenants or agreements; (c) pays &il axpenses incurred
In enforcing this Security instrument, Including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasanably require to assure that the lian of this Security Instrument, Lendet’s rights in the Property and
Borrower's abligetlon to pay the sums secured by this Security Instrumaent shall continue unchanged. Upon
reinstatement by 8,rrower, this Security Instrument and the obiigations secured hereby shall remaln fully effective as if
no acceleration har! cecurred. However, this right to reinstats shall not apply in the case of acceleration under
paragraph 17. :

19. Sale of Note; Chunae of Loan Servicer, The Note or a partial interest in the Note {together with this Security
instrument) may be sold cne or more times without prior natice to Borower. A sale may result In a change in the entity
(known as the "Loan Service) %t collects monthly payments due under the Note and this Securlty instrumen?. There
also may be one or mora changrs of the Loan Servicer unrelated to a sale of the Note. If there Is a changa of the Loan
Servicer, Borrower will be given writtzin notice of the change in accordance with paragraph 14 above and aﬂpllcable law.
The notice will state the name and adur.ss of the new Loan Servicer and the addrass to which payments should be
made. Tha notlce will also contain.any othsi Information raguired by appilcable faw,

20, Hazardous Substances. Bomrowur sh2ll not cause or permit the presence, use, disposal, storags, or release of
any Hazardous Substances on or In the Propart,. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation of any Environmentz! *aw. The preceding two sentences shall not apply to the prasence,
use, or starage on the Property of small quantitles oi Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to malntenarce of the Property.

Barrowar shall promptly glve Lender written notice oi a7y investigation, claim, demand, lawsuit or other actlon by
any gavernmental or regulatory agency or private party invetng the Property and any Mazardous Substance or
Environmenta) Law of which Borrower has actua! knowledge. if Soirowsr learns, or Is notified by any governmental or
regulatory autharity, that any removal or other remediation of any Fe-ardous Substance affecting the Praperty is
necassary, Borrower shall promptly take all nacessary remedlal actiors In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsianses defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerusens, other flammable or toxic
petroleum products, toxic pesticides and.herbicides, volatile soivents, materia’s containing asbastos or formaldehyde,
and radloactive materials. As used In this paragraph 20, “Environmental Law” mezns federal laws and laws of the
jurisdiction where the Preperty Is located that relate to health, safety or environmeiirar protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shafl glve natice to Borrower prior 10 accelertior following Borower's
breach of any covenant or agreement in this Security Inastrumerr? (but not prior to aceeiersacn under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) “n~ action required to
cure the default; (c) a date, not lesa than 30 days from the date the notice is given to Borrow:, av which the
default must be cured; and (d) that failure to cure the default on or before the date specified in ‘tie notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shai further inform Borrower of the right 1o reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosura. If the defauit I3 not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in fuil of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all
expenses incurved In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower walves alf right of homestead exemption in the Praperty.

94577860
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, thie covenants and agreements of each such rider shall be Incorporated into and shall
" amend and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this
Sacurity Instrument. [Check applicable box{es)]

[l Adjustable Rate Rider ClCondominium Rider [J 14 Famlly Rider
ClGraduated Payment Rider [XIPlanned Unit Development Rider (] Biweekly Payment Rider
(¥ 8alioon Rider CRate Improvement Rider Cisecond Homs Rider
Clother(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
instrument and in any rider(s) executed by Borrowsr and recorded with It,

Witnesses:
444 Poapr N S

ey ,
/ ROGER G. GUY {! “Bomowet
Soclal Security Number _331-62-2301
\ k'
=~ G ¥ /X - (Seal)
AZUOENA 5. BUY / Beirowet
Soclal Security Number _351-54-2073
— i e
Soclal Security Number Lo Soclal Security Number
?nia L!nr For Acknowledgment]
)
STATE NOIS, ~ County ss:

, & Notary Public in and for sald county and state do hersby certify

I
NA S. GUY, HUSPAND AND WIFE

that'RUGER 6. GUY ARND

5ad to tha foregoing Instrument, appeared
t-and delivered the sald instrung@nt as

o, 177

Bg{rsonally known to me to be the samie person(s) whose name(s) subse’,

ore ma thig day In person, and acknowledged that t h ey

their freeand voluntary act, for the uses and c;:u 05
oa

Given under rmy hand and cfficlal seal, this <

ji/'f/‘?(
My Commission explres: Numwmb"() i o
This Instrument was prapared by: CHERYL HAYES
STH HORTGAGE COMPANY, A TEXAS CORPORAGITN
1870 ROSELLE ROAD, SUITE 107
SCHAUHBURG, IL 501985

VLW W . NN P N R N
4 UOFFICIAL SEAL" b
4 Margaret A. McBee b
4 Notary Public, State of {llinols p

4 My Commissian Expiras 11)7/85 P
VYT CCTEVYY
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis29th dayofJune, 1594
and is Incorporated Into ard shall be deemed to amend and supplement the Mortgage, Daad of Trust or
Security Deed (the “Security Instrument*) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Noteto STM MORTGAGE COMPAMNY, A TEXAS CORPORATION, d/b/fa THE CH

(the "Lender”) of the same date and covering the Property described in the Security Instrument and locateci
at:

1015 ABBEYWOOD COURT,ELGIHN,IL 601290

[Property Address]
The Property Includes, but Is not limited to, a parcel of land Improved with a dwelling, togsther with other
such parce’s and certain common areas and facllities, as described In

(the “Declaratici«*.-The Property Is a part of a planned unit develepment known as

COBBLERS CROSS7:C MASTER ASSOCIATION

[Name of Planned Unit Development)
(the "PUD"). The Propei‘y zlso includes Borrower's interest in the hameowners assoclation or egulvalent
antity owning or managiny the common areas and facllitles of the PUD (the "Owners Assaciation®} and the
uses, benefits and proceeds ¢! barrower’s intarest.

PUD COVENANTS. Inaddiion*2 the covenants and agreements made In the Security Instrument,
Borrower and Lendar further covan: nt ad agree as follows:

A. PUD Obligations. Borrowei shail perform all of Borrower's obligations under the PUD's Constituent
Documents. The *Constituent Documents” 2re the: {i) Declaratlon; (i) articlas of Incorporation, trust
Instrument or any equivalent document whiich, ceates the Owners Assoclation; and {Jii) any by-laws or other
rules or regulations of the Owners Associatior. -Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constit jent Nocuments.

B. Hazard Insurance. Solong as the Owne's Associatlon maintains, with a generally accepted
Insurance carrler, a “master” or “blanket® policy Insuiing the Property which is satisfactory to Lender and
wiich provides insurance coverage in the amounts, 1orha periods, and agalnst the hazards Lender
requires, Including fire and hazards included within the ‘err) "extended caverags,” then:

{) Lender walvas the provision in Uniform Covenuni 2 for the monthly payment to Lender of the

yeatly premium Installments for hazard insurance on the Progssty; and

i} Borrowar's cbligation under Uniform Covenant £ t¢ maintaln hazard insurance coverage on the
Prgperty ls deemed satlsfiod to the axtant that the required ccvarage is provided by the Owners Associatlon
poiicy.
Borrower shall give Lendar prompt notlce of any lapse in requirad hrzard insurance coverage provided

Ly the master ar blankst paolicy.
In the event of a distributlon of hazard Insurance proceeds in lleu of restaration or repair following a loss

10 the Property, or to common areas and facllities of the PUD, any proceecs rayable tc Borrower are heraby
asslgned and shall be paid to Lender. Lender shall apply the proceeds to tha suris secured by the Security
Instrument, with any excass pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actlons as may beveasznable to Insure that
the Ownars Association maintalne a public labllity Insurance policy accaptabla in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/80 ’
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D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, payable
1o Borrower in connection with any condemnation or other taking of all or any part of the Property or the
cornmon areas and faclitlas of the PUD, or for any conveyanca In llsu of condemnation, are haereby assigned
and shall be paid to Lender. Such proceeds shall be app?l’ed by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lendar's prior
written consent, either partition or subdivide the Property or consentio:
() the abandonment or termination of the PUD, axcept for abarkionment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation

or eminent domain;
(iiy any amendment to any provision of tha “Constituent Documents® if the provislon Is for the

express benefit of Lender;

(ill) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liabllity insurance coverage
maintainzd by the Owners Assoclation unacceptable to Lender.

. ‘qicraedles. I Borrower doas not pay PUD dues and assessments when due, then Lender may pay
them. Any arnounts disbursed by Lender under this paragraph F shall become additlonal debt of Borrower
sacurad by the Security Instrument. Unless Borrawer and Lendsr agree to other terms of paymaent, thase
amounts shal osar interest from the date of disbursement at the Note rate and shall be payable, with Interest,
upon notice fram.. ender to Borrower requesting payment.

B8Y SIGNING bELSY, Borrowsr accepts and agraes o the terms and provisions contalned in this PUD

Rider.
o 4 Qg

pﬂ_’?( AN {Seal)

ROGER 6.9GUY . A _Borrower

a% i ,/g hd ' 1 {Seal)

pZUCENA 5. GuUY g -Borrowar

g~ (Seal)

-Borrowsar

{Seal)

-Bomrower
MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT “{. ' FORM 2150 9/90
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BALLOON RIDER LOANNO, 216795~5
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 23th dayof June, 1994 , and ls Incorporated into
and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's
Noteto STM MORTGAGE COMPANY, A TEXAS CORPORATION, d/b/a THE CHIEF

FINANCIAL GROUP {the "Lender”)
of the same date and covering the property described In the Security Instrument and located at:

1015 ABBEYWOOD COURT,ELGIN,ITL 60120
(Proparty Addteas) .-

The Interest rate stated on the Nate Is called the “Note Rate.” The date of the Note Is called the "Note
Date.” | urderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone wholakes the Note, the Security instrument and thils Rider by transfer and who is entitled to recelve
payments unuer the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. |n addition to the covenants and agreements In the Security Instrument,
Borrower and Lundar further covenant and agree &s follows {despite anything to the contrary contalhed in
the Securlty Instrumsni? or the Note):

1. CONDITIONAL RIGF ( 7O REFINANCE

At the maturity date of tiie Nate and Security Instrument (the "Maturity Date”), | will be able to obtain a
new loan ("New Loan”) with a revt Maturity Dataof JuLY 1, 2024 , and with an interest rate
equal to the “New Note Rate”™ (le*ayained in accordance with Section 3 below if ail the canditions provided In
Sactions 2 and 5 below are met {:ne "Conditional Refinancing Optlon™}. if those conditions are not met, |
understand that the Note Holder Is vixde: no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will hava 10 :epnav the Note from my own rasources or find a lender willing te lend me

the maoney te repay the Note.

2. CONDITIONS TO OPTION

if | want to exarclse the Conditlonal! Refina icing Oplion at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) | mug” sii! be the owner and occupant of the property subject to
the Security Instrument (the "Property”); {2) | mus: be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheau'ec monthly payments immedlately preceding the
Maturity Date; (3} no lien against the Property (excep foraxes and special assessments not yet due and
payable) other than that of the Security Instrumant may ‘=/'s1: (4) the New Note Rate cannot be more than 5
percentage points abovs the Note Rate; and (5) ! must malie £ written reques! to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fitdaral National Mortgage Assoclation’s
required net yield for 30-year fixed rate mortgagss subject to a 60-day-mandatory delivery commitment, pius
one-half of ohe percentage polnt (0.5%), rounded to the nearest cne-aig'ith of one percentage point
(D.125%) {the "New Note Rate"). The required net yield shall be the applicar’c ret yield in effect on the date
and time of day that the Note Hoidar receives notice of my election to exsrcis« the Conditional Refinancing
Optlon. 1f this raquired net yield is not avaifable, the Note Holder will determin 2 the New Note Rate by using

comparable information,

S

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT /FORMa180 12/B9
1SC/CRID*A/ /0392/3180{12-80)-L PAGE 1 OF 2 . .




Rl o - R L

UNOFFICIAL COPY

:mm&:ﬁﬁuﬂgm




UNOFFIGIAL COPY.

LOANNO. 216795-5

4. CALCULATING THE NEW PAYMENT AMOUNT
Praovided the New Note Rato as calculated in Sectlon 3 above Is not greater than 5 percentage points
ahove the Note Rate and all other conditions required In Sectlon 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
Flus (b) accrued but unpald Interest, plus (c) all other sums | will owa under the Note and Sacurity
nstrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments, The result of this
1rt:uait:ula_tlzjcm will be the amount of my new princlpal and [nterest payment avery month until the New Note is
ily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days In advance of the Maturity Date and advise me
of the principal, accrued but ynpald Interast, and all other sums | am expected 10 owe on the Maturity Date.
The Note Holder alsc will advise me that ! may exercise the Conditlonal Refinancing Option if the conditions
In Sectlon 2 above are mat. The Note Holder will provide my payment record information, together with the
name, title and addrass of the person representing the Note Holder that | must notify in order to exercisa the
Conditior<! F efinancing Option. If | meet the conditions of Section 2 abave, | may exercise the Conditional
Refinancing Cation by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Huld = will calculate the fixed New Note Rate based upon the Federal National Mortgage
- Association’s ap¥eable published required net yield in effect on the date and time of day notification Is
raceived by the Fiot) Holder and as caleulated in Section 3 abova. | will then have 30 calendar days ta
provide the Note i iciavr with acceptable proof of my required ownershlp, occupancy and property Hen
status. Before the M=turity Date the Note Holder will advise me of the new Interest rate (the New Note Rate),
new monthly payment ar.ount and a date, time and place at which | must appear to sign any documents
required to complete the reouired refinancing. 1 understand the Note Holder will charge me a $250
processing fee and the casts assoclated with updating the title Insurance pollcy, if any.

BY SIGNING BELOW, Boiruv er accepts and agrees 1o the terms and covenants contained In this

Balloon Nate Rider.
) @L‘ A Bﬁ" 9@’““\./ (Seal)

roberR 6. MJGUY -Borrower

~ 0
&«'{r‘*w /§ - ﬁ‘*";j/ (Seai)

AZWZENA S. GUY -Borrower

(Seal)
-Borrower

Sea
-Borgowe?

.
o)

G
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