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CONTROL NUMBER: 2662-8268

(Direct)

(hed

’l‘h-mortppmda md:emued mtothu//‘ 1A . cday.of .. L
19 » by and between ARIEL F. LOVELACE AND lﬂLDRF:D M LOVELA E, }IHSBARD AND HIFE

(heu_ii_n-fﬁr referred to.as mortgagor ). dod. the Administrator of the. Small Business Administration, an agency of the
Governrient of the United :States of America.(hercinafter ireferred to.as mortgagee)}, who maintains an office and
place'af business at: POST OFFICE BOX 12247, BIR!IINGHAK, ALABAMA . 352022247

'Vi" $iwids R I . ,"‘ i

Wmmm thn tor zha coaudeuuon hmmnfu.-r mned, receipt of which is hereby -cknowleﬂpd.. the
mortgagor doe- hemhy mor!gage.. -elL gnnt. nugn. md Lonvey unto the mortgagee, his successors and amigns, ail

ot the, Islhurmg t’A‘l"M propeny uluue& l.nd bexa; m 1he Connty of '\ GUOK

I

monee B el an Lpf o €3ix.dn Block. Three.in South Shore Gardens, a Subdivision
in iba Northeast (Quarter of Section Ope, Town Thirty-Seven
erit e e wr . MOBEN Range Fourt:een, East: of the Third Principal Meridian
T £ (‘ook t.':unty, Il].ino:l.s. o

_DERT-21 RECORDING .

RLINE TIRY B

rGDK fﬂUH""’ RECORDER

Permanent Index Number:._ 2501210026 . ... ... .. ... . : Ny
Con‘ non Known. Street Address:. Jﬂlﬁ_mmnenuuhinagn;;uir.:fs ﬁnm 7

LI Chrirt e B Sy G breao - !t it
Mortgagor, on bebalf of. lumself and ench and every person clmnung by, through, or under the Mortgagcr, hereby
waives any and ali rights to redemption, statutory or otherwise, without prejudice w B’u.igagee’s right to’ any
remedy, legal or eqwmble which Mnrigngee infy pursue to ‘enforce payment or to effect o« llection of all ar any part
of the mdehtednm's secured hy this’ Mortgage, and without prejudice of Mortgagee's right v 2/6={ Ticiency _;udgmenc
or, any uther apprnpnaf.e rehef m the event of f‘ureciusure n!‘ tlus Mortgage

Togethcr with and including all buildings, ail fixtures nnclud:ng but not timited to all plumblu heanng, Light-
ing; venlilating, rufrigerating. incinerating, air.conditioning. apparaius, snd elevalors (the morngagor hereby
declaring that it is intended that the items herein enumerated shall be. dnmed 1¢ have beén permsnently in-
-lallqd as part 0}{ :}:e\ real!v). and all improvemenis now or hereafter existing lhereon. the hereditaments and
appux;ignam‘es 'and aﬂ “lher rnghh lhcreunlo bclangmg, or in anywise appertaining, and the reversion and re-
Vc!"sloi'ﬁ\, remmnder a lﬁder-... all cighis ‘of redemphon. and ‘the renis, issues, and profils of the above
dewnbtd proptrtv X provad: 3 ,Iioia e\er. ‘that’ihé 'mortgagor shail'be entitlied lo the possession of said properly
and 10 collect and retain ihe rents, igsues, and profils until ‘defauit Yereunder). To have and to hold the same
unto the'morigagee.and. the sucéessors.in:interest;of . the. mortgagee forever in fee simple or such other estate,
if any, as is siated herein, free from all rights and benefit undeys and by virtue of the hoimestead exemption laws,
Mortgagar hereby releases and waives pll rights under and by virtue of the homestend exemption laws of this state.
i ' E L LT T T .
O U oy oeeert ot . 1

e The moﬂgngor eoveumtt !!ut hr iims l-wfully leued &nd pmd of and hu the nght to 1 ind convey suid
property ;: that the’aame is.{ree: fromiall; encumbrances except as hereinabove, recned, aad’ that fhe hereby binds
Himaell 'and 'his successors in interést 1o warrant.and defend the title aforesaid. thereta and cvcry part, thereof lslm“

the clainia of all perscns whomsoever. - -0« -2 G e - ) : ‘ - ..7

This instrument is given to secure the paymeni of a promissory pote dated JANUARY 19, 1994
in the principal sum of $ 24,300.00 , signed by ARTEL F. LOVELACE AND MILDRED M. LOVELAGC

in hehalf nf THEMSELVES , incorporated
herein by reference and held by Mortgagee., The obligation hereby secured matures
2BA Farm 837 (3=73) Pravives Kdltions are Ohslors. THIRTY (30) years from date of Note.
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+ Tha mortgagor covenants and agrees as follows:

a. He will prompily pay the indebtedness evidenced by said promiseory note at the times and in the
manner therein provided

b. He will pay all taxes, ussessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hervinbefore, and will prompily deliver the ofeial roceipts
therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and msintenance of said
propearty, including the fees of any uttorney employed by the mortgagee for the collection of any or all of.
the indebtedness hereby secured, or for foreclosure by mortgagee’s sale, or court proceedings, or in sny other
litigation or proceeding affecting said premises. Altorneys' [eea reasonably incurred in any other way shall be
paid by the morigagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its sue-
cessors or assipas, he shall execute and deliver a supplemental mortgage or mortgaged covering any additions,
improvements, 0i; belterments made to the property hereinabove described =nd all property acquired by
it after the datc tiez=of (all in form satisfactory 1o mortgagee). Furthermore, should mortgagor fail to cure
any default in the raxment of a prior or inferior encumbrance on the property described by this instrument,
mortgagor herchy ajirnv.a to permil mortgagee ta cure such default, but morigagee is not obligated to do s0:
and such advances sha!l bicome part of the indebtedness ascured by this instrument. subject to the same
terms and conditions.

e. The rights created by thiz convevance shall remain in full force and effect &uring any postponement
or éxtension of the time of paymraicf the indebtedness evidenced by said promissory note or any part thereof
secured hereby.

/. He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee may {rom time to time recuile on the improvements now or hereafier on said property, and
will pay promptly when due any premiuris therefor. All insurance shall be carried in companies acceptable
to mortgagee and the policies and renewals tiiereofl shall be held by mortgagee and hrve attached thereto
losa payable clsuses in lavor of and in form a:ceptable 1o the mortgagee. In event of loss, morigagor will give
immediate notice in writing 10 mortgagee, and mcrtgagee may make proof of losm if not made promptly by
mortgagor, and cach insurance company concerned !=.buochy suthorized and directed to maks payment for such
loss directiy 1o mortgagee instead of 1o mortgagor ard ‘norigagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at ita optidn Zither to the reduction aof the indebledneas hereby
secured or to the restoration or repair of the property dasawsed or destroyed. In event of foreclosure of this
morigage, or other transafer of title to said property in extingvistment of the indebtedness sccured hereby, all
right, ‘title, and interest of the morigagor in and to any insu/zuce policies then in force shall pas to the
purchaser or mortgagee or, at the option of the mortgagee, mav be suirendered for a refund.

g- He will keep all buildings and other improvements on sail-property in good repair and condition;
will permit. commit, or suffer no waste, impairment, deterioration o/ wid property or any part thereof:
in the event of failure of the mortgagor to keep the buildings on said premrises and those erected on said
premises, or improvementa thereon, in good repair, the mortgagee may mak< uch; repairs as in ita discretion it
may deem necessary for the proper preservation thereof: and the full amount of Gach and every such payment
ahall be immediately due and payable and shall be secured by the lien of this nosrigsze.

k. He will not veluntarily create or permit to be created against the property subjert to this mortgage
any lien or liens inferior ar superior 1o the lien of this mortgage without the writter criisent of the mon.
gagee: and further, he will keep and maintain the same free from the claim of all perseis sunplying labor or
materials for constiruction of any and all buildings or improvements now being erected o te be erected on
said premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove,
or substantially alter any building without the written consent of the mortgagee.

J. AWl awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby nnngncd and shall be paid to morigagee, who may -pply the
same to payment of the installments last due under said note, and mortgagee ie hereby muthorized, in the
name of the morigagor, 1o execute and deliver valid acquittances thereof and 1o appeal from any such award.

&. The morigagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of 1his instrument or of the note or loan agreement secured
hereby shall terminate the morigagor's right to possession, use, and enjoyment of the property, at the option of the
morigagee or his assigne (it being sgreed that the mortgagor shall have such right uniil defauly). Upon any such
default, the mortgagee shzll become the owner of all of the rents and profits accruing after default ap security
for the indebiedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrurment shall operate as an sssignment of any rentals on said property o that exient.
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3. /The’ mortgagor ‘covenants and agrees’ that :f he shall fail, 10 pay. raid mdeb!edneu ar sny part thereof when
due. or shail fail to perform any covenant or agreement of this instrament or the promisory note secured hereby, the
entire! indebtedness hereby' secured shall immediately bécome’ due, payable, and collectible without notice, at the
option of the morigagee or assigns. regardless of maturity, and'the mortgagee or his aseigns may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned 10 the mortgagee all rights of
-ppr:iaement) .

ST Y A judlcul sate phrsuani to lhe prowmona of 28 U S & "Oﬂl(a,l or :

(tr} at the aption of the mortgagee, either by auction or by solicitation of -ealed blds.. {or the hxﬁuu: and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks® notice .of the time, terms; and place of auch sale, by ndvertisernent not less than once
during each of said four weeks ina néwipaper puh!lshcc] or distributed in the county in which said property
is situated. all other natice bcmg ‘hereby waived by.the mortgagor {and said mortgagec, or any person oo
behalf of said mortgages, may'bid’ with the unpaid mdebledn:u evidenced by said note). Said eale shail be
held a: or on the property to be’'sold ‘'or at the Federal,’ ‘county, or city courthouse for the _county in which the
property io locar=d. The morigagee is hereby authorized to execute for and on behalf of the morigagor and 1o
deliver to the purchaser at such sale a sufficient conveyance of said property, which'conveyance shall contain
recilals as 1o the Gappening of the default upon which the execution of the power of sale herein granted
depends: and the r1ia morigagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mortgagee, the agea? ind attorney in fact of eaid mortgagor to make auch recitals and to execute said
conveysnce and heiel; venants and agrees that the recitals so made shall be e@fectual to bar all equity or
right of redemption, humerizad, dower, and all other exemptions of the mortgsgor, ali of which are hereby
expresaly waived and convejed 1o the mortgagee; or

{111) take any other apzcopriate action pursuant o state or Federal statute cither in state or Federal
court or otherwise for the dispo/itinn of the property.

In the event of a sale as hercinahove providad the morlgugor or any pcrnon in poueu:on under the mortgagor shall
then become and be tenants halding over and shall: forthwith deliver possession to the purchaser at such sale or be
summarily dispoeseesed. in accordance wilh ir provisions of law applicable to tenants holding over, The power
and agency hereby granted are coupled with an i=¢zi=st and are irrevocable by death or otherwise. and are granted
an curmulative to the remedies for coilection of said i'idebtedness provided by law.

4. The procredi of any sale of sdid' property m accordajice vith the preeedmg pnngrlphn tln“ be upphed firet
10 pay the coats and cxpenses’of said sale; the cxpenses incurrcd by the mortgagee for the purpose of protecting or main-
taining said property, ‘and reasonable aitornevs® fees: second!v lr ray the indebtedness secured hereby; and thirdly,
1o pay nny lul’phll or ‘excesa to lhe person or peraons Iegllly enm Yerd therelu

o aid L 94577968

5. In the event said propertyis mld ata judxcul foreclocure sale or /zarsuant to the power of sale hereinabove

granted, and the proceeds are not sufficient to pay the total indebtedness secviea by this instrument and evidenced by

said pmmlmry note, the morlgagee w:ll be enutlrd to s deﬁcnency judgment for tYic amount of the deficiency withous
regard 1o appraisement.

6. Inthe e éireﬁi the mortgagor fails 10 pay any Federal, stale; or local tax assessmen(, iricome tax or other tax fien,
charge. feesor oA rexpenus,har*cd against the property, the .mortgagee is hereby authcrized at his oplion to pay
the umef Anyv'q‘qi ‘%opnd hy;thg;eongggec shall be added 1o and become a part of the prizsipal amount of the
mdebtedm&'c\'tdc ch by ‘4aidifigge. snbject to the same terms and conditions, If the mbhng. gnr shall pay and
duch:rée“fh%*‘mdeh;eéx,cga’)!éemcﬁwq];h; said promissory note, and shall pay such sums and sna)? diccharge all taxes
and liena Swﬁ“the—coqu\f ‘i“allxﬁcnbes of making, enforcing, and executing this morigage, Ynra_this morigage
shall be canceled and surrendeved: ~-.5

#7.- The covenantd herein contained shall bind and the benefits and advaniages shall inure to the respective suc-
cessors and ansigna of the partics hereto. Whenever used, the singular number shall inciude the plural. the plural the
singular, and the use of any gender shall include all genders.

8. No' waiver of any covenant herein or of the obligation secured hereby shall at any time thereafier be held
to be s wuver ‘of the terms hereof or of tha nute ua:ured hereby.

9, In: eumplnnee wnh section’ 101 I(d) of l.he Ruiu nnd Regulations of the Small Business Admmulnuon 13
CF.R lOl l(d)] this uutmmenl is to be construed and enion:cd in accordsnce with applicable Federsl hw

lll. A judtcnl detree, order, or 3ud5mcnl holding :ny pm\'luon or portion of this instrument mvnhd or un-

enforceable shall not in any way impair or preciude the enlommem of the remaining provmam or portions of
this mnrumenl. .

R : i ~
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. . Any written notice to be issucd to the mortgagor pursuant to the provisions of this instrument aball be ad.
dreucd to the mortgagor at 8816 ‘South Merrill, Chicago, Illinois 60617

_ 7 and any written notice to be issued to the mortgagee ahall
be addressed 1o the morigagee at Post Office Box 12247, Birmingham, Alabama 35202-2247

In WiTness WHesEoF, the mortgagor has executed thie instrunient and the mrortgagee has accepted delivery of
this instrument as of the day und year aforesaid.

THIS INSTRUMENT PREPARED BY:

Terry J. Miller, Attorney Advisor
Small Business Administration
Area 2 - Disaster Assistance

One Baltimore Place, Suite 300
Atlanta, Georgia 30308

Exscued snd delivered in the ,Q\‘.ll..,ql the fellewing witnesscs:

COUNTY OF F O\j7<
i 7
STATE OF ILLINOIS )

I, ‘#l’zsz¢¥?7%%?”7 ﬂbrfjja<j , a@/Noyary Public in and for said County,

in the State aforesaid, do hereby certify that . ARTEL F. LOVELACE AND

MILDRED M. LOVELACE are the same persons whose names are subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged

that they signed, sealed and delivered the said irstrument as their free and voluntary
act, for the uses and purposes therein set forth, ipc Juding waiver of rights and
benefits under ahd by virtue of the Homestead Exemptior” Laws of the State of

Illinois and federal laws. {7_ ‘
/ day /ot LJL(ijf , 19 6594/

Lz 7o0

My Commission Ex

Given under my hand and seal this

Notary Public

WLLINOIS
'mmi

ARTEL F. LOVELACE AND
MILDRED M. LOVELACE

MORTGAGE
RECORDING DATA

SMALL BUSINESS ADMINISTRATION
AREA 2 ~ DISASTER ASSISTANCE

Address ONE_BALTIMORE. RLACE._.SUITE._JDD
_ ATLANTA, GEORGLA 30308 ..

| Name SMALL BUSINESS.ADMINESTRATION...

| RETURN TO:



