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\ THIS MORTGACR ((Sebvrity lnstrument”) is given on JUNE 23, 11994 ‘ - The morigugon is
GEORGE E. STAVFORD -
AND ANNETTE P, STAFFGRD, HUSBJ\ND‘ ANIJJWIF'T’J l “: '
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(Rotrower™), This Securily Instramont is glvonto , e ? 300 R\ WD & &7 1 Ei
BANK OF MATTRSON S e CO0K COUNTY I‘ECOI\DH\
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which is urganized nml uunnug undoe the |nw-m|" ‘ - _ ' ‘ o o i whaose
adiess iy 4600 WEST LINCOLN IL Giway - L e o '
MATTESON, " ILLINOIS 60443 < ("londor™). Borvower owes Lender the principal sum of.
FIFTY FIVE 'I‘IIOUQANT) I'IVE HUNDRL‘D 75

EI\ND 00/100 : st o Dollaes (U8, $ 65,500,00 ),
his dett is ovidenced by Ilnrmwcn note dated the sumo dato w1 this Securily nstrament Nuln ), which provides for
sauotithly payssents, with tho full deb, if not paid eartior, duo and payable en— ZOLY 1, 20
o1 Securily Instiument secures o Landoe (w) the ropryment of thy debt ovidencod by tho Noto, with intercat, and wll mnuwulu.
xtensions and odifications of the Noto; (b) the payment of wil ather suns, with istasest, sbvaneed undor pargraph 7 to
grmul the security of this Security Insteumont; wned (¢) the performance of Burrower's eovenints wul agreaients winkes this

wewrily Tustrument mad the Nate. For this purpose, Borrowor doos horeby movtgage, grani-and sonvey (o Lender the lullowing
deseribed proporty located m COOK C County, hinow:

LOT 9 IN BLOCK 64 IN VILLAGE OF PARK FOREST AREA NUMBEKR &, A
QU‘%")IVI‘BION OF PART OF THR EAST 1/2 OF SECTION 3% AND HE WEST 1/2 OF
SECTION 35, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE 'THIRD ‘PRINCIPAL
MERII‘JI‘AN, IIN COOK COUNTY, TILLINOIS, =~ o
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which hus the address of 259 BLACKHAWK, PARK FOREST =, Burest, Clty
llinos L 60466 l e ("l’rupurly Adddress™y; '
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Property insured against loss by firs, hazards included withiy !ha_;nrm "oxiended mv.nn\gn" antd any other hazards, including
floody or flooding, for which Lender mlulras insurance. ‘This insurance shail he maintained in the amounts and for the periods
that Londor requires. The insurance currier providing the insurance shall be chosen by Bareower subject to Lender's approval
which shall not be unreasonubly withheld, If Borrower fails to maintnin coverugo described above, Lendor may, al Lu\dur
aplion, ablain coverago to protact Lender's rights in the Property in accordance with paragraph 7.

‘All insurance policios nnd renowals shall bo acceptable to Lendor and shull include o standurd umngugu clause, Lander
shall bave the right to hold the poticios and renewals. If Lendor requires, Borrower shall prompily give to Lender all receipis of
paid premiwms and renewal notices, In the ovont of loss, Borrower shall give prompl noncu to the i insuranco carrier and Lt.ndu'
Lender inay make proot of loss if not mudo pmmptly by Borrower., ‘
et Unless Lendor nnd Borcower otherwise ugres in writing, insurance proceeds shall be npplicd I restoration o n‘pmr of the
Pruperty damaged, if the restorution or repair is economically feasibly and Londor’s securily is not Jessancd. If the restorntion or
repair is not ecoroinically foastblo ar Lender’s secwrity would be lassened, the insurance proceeds shall bo applicd to the sums
secured by this Sccurity Instrument, whoether or not then duo, with any vxcess paid to Borrower, 1f Borrower abandons the
Property, or doos not answer within 30 days o notice from Lendor tht the insurance carrior han offored 1o settlo n claim, then
Lender nmy colfect the insuranco proceeds. Lendor may use the proceeds to repuir or restoro the Property or (o pay sums
secured by this Securt'y Instrument, whethor or not then duo. The 30-day period will bogin when the notice is given,

* Unloss Lendor and Berrower othorwise ugrve in writing, any applicution of proveds to principsl shall not oxtend or
posipane the duw dato’of e monthly payments rotorred to in parugraphs 1 and 2 os change tho amount of the payments, If
untdor paragraph 21 the Prororty is nequired by Lendor, Borrowor's right to any tnsurance poticios nndd proceeds resulting from
dumaye W the Property priow o the mqumllmn 'i||l||| Py ln I.undor to !hu oxtent ul llw sumy secured by this Smmly Instrument
invnediately prior to the acquisitiea, "

6. Occupancy, Preservation, “anintennnce and Pmlecllun of the Property; Borvower’s Loun Application; Lewscholds,
Burcower shat! occupy, osmblish, und vso 'he-Property as Borrower's principal residence within ixty days after the sxecution of
this Security [nstenment and shalt contines to oecupy the Proporty ax Borrowor's principal residence for at least ono year after
the dule of aceupancy, unless Lentdor otherwise agrees in writing, which consent shall not bo unreasorably withheld, ar wnless
extepmding circumstancos oxist which are boyond Borrowers control, Barrower shall not destroy, damage or impair the
Propoerty, sllow the Propertly to deteriorate, or conanil wasio on the Property, Borrower shall b in dofault if any forfeiture
action or proceeding, whethor civil or eriminal. is bogarthat in Lendor's good faith judgmoent could result in forfeitnen of the
Prapurty or otherwise materinlly (paic the ten ceoated by Y JSecority Instrumnent or Lender's security intorest. Borrower may
enre such w dofanit and reinstido, as peovided in pueagesph 12-by-<cunsing the nction o proceeding to be dismissed with a ruling
that, in {.endor’s good faith determination, prectudes forfeitwe o the Borowor's interest in tho Prapeity or other matorial
impairment of the tien ereated by this Security Instrument or Lewders security intorest. Burrower shull also be in defanlt il,
Borrowor, during the loan application process, gave matorially fislse oranacsunte information or statements ta Teader (o failed
to provids Lendor with any mateeial intormution) in cannection with the ba ovidenced by the Note, including, but not limite!
to, representations conceming Borrowor's ocenpancy of the Propoerty ua a peiveipabiresitkence, 1 this Secnrity Instrument is an g
teaschold, Borrower shall comply with all tho provisions of the fease, I Becevar wegmites fee title to the Property, the
teaschobd and the feo title shall not morgy unloss Eendor agrees to the mergor in weising,

7. Protection of Lender’s Rights in the Propeety, [f Borrower fiils to porform e savenunts and sgresments conained in
this Secwrity Tustrumont, or thero is w logal proceeding that may significantly affeet Letaer'Szights i the Propenty (siich us
proceeding i bankniptey, probate, for condemnntion or feetoiture or to enforco Inws or rogolatizgz), then Londer may do and
pay Lo whutover is necessary 1o protect the value of the Propeity and Lender's rights in the Propoty, Lender's actions nwy
include paying any sums secuted by lien which Qas priorily over s Security Instiument, spraaring s contt, paying
reasonahle attornoys’ foes sid witering on the Proporty lu ke ropairs, Although Lendor may take aetea videe this puoagsuph
T, Lemder does ot have to do so,

Any amounts disbursed by Lendor wndor this parugeaph 7 shidl become wdditionnl dobt of Borrower securd by this
Seewrity Instiument. Unless Boreowor and Letdor agree 10 othor toems of pryment, these amounts shisll boar intorest from the
date of disbursoment at llm Nate mh mul 1lmll b puyublo, with hncw.-n. upen nohee from Lendes to Bortower requesting
puyment,

8. Mortgage Insarnnce. I Lendor required modgage insuronee ws o condition of naking the loan secuted by this Security
instiument, Borrower shull pay the premiums cequired to taintain the mortgago insiranco i efteet, U, for any reason, iho
mortgage insuranee covernge required by Lendor lapses or ceases o ba in effect, Bosrower shadl pay tho premivms requined to
obtain covorage sihstuntially equivalent e the mortgago insueance proviowsly in oftect, ut s cost substitially equivalent 10 the
eost o Hoprower of the mortgage insmnes proviously in oftect, from un aterrate mottgage insirer spproved by Lender, 1f
substantinlly cquivalent mortgugo insurance covernge is not svailablo, Borrower shall pay to Lender each month a sum equal 1o
ane-tweltth o the yearly martgage insuanco prominm boing piuid by Burrower whoen the insuren caverugo lapred or ceused to

hu in alteet, Lembor mil seeept, uso wnd cotuin these payments as n loss eesorve i lion of mougage nsavnee, Loss reseve
Dy 1001
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o 17. Transfer of tlw‘U'N E l@il‘A’lﬂl‘ @'@R‘ the Property or uny intereat in i

is solid or tmnaferred (or if n benuficinl mtorent in Borrpwor.in sf:ld oiftranaforrpd and Bodrower, in not o natwral person) without -
Lendor's prior written consent, Lender may, at ily upllm\. require immedinte puymunl in l{all of all sums secured by this
Security Instrumont. Howewr. this option shall qqt bé g@&rc);wd by. Londer if excrcite is prohibited by fcduml law as of the duto
of this Security Instrumont, - REAPRTL ‘\-5, LN T e

If Lendor exorcises this uplmn. Lemlar mﬂt Pive Bortb\{,yr hnlu.u of accoleration. The notice shall pmvulu n period of not
tess than 30 days from the duto the ’nolti.e i déllva(ed‘or Inailud within which Borrower must puy sll sums secured by this
Security Instrument. [ Bocrower Imlai ay’ thuss siums prior to the expiration of thiz period, Lendor may invoke any remedips

,permitted by this Security Instrument wnl}foutﬁl;lhur notice or demand on Borrower, - O
18. Borrower’s Right to Reinstatg1f Borrowsr meots cortuin conditions, Borrowor shufl have the right to have
waiorcoment .of this Security Instrument discontinued at any timo prior to the earlivr of! (0) § duys (or such othor period as
_upplicuble law muy spocify for reinatatemont) before sals of the Proporty pursunnt to any poveer of sale contuined in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions arv that Borrower: (u) pays
Lender all sums which then would bo due under this Security instrament and the Noto us if no accclemation had vceuried; (b
cures any dotiwlt of wny otior coverants or agrecmenty; {¢) pays sl oxpenses incurred in enforcing this Secwrity Instrument,
including, but no timited to, rensoiablo sttornoys' feos; and () tukes such uction us Londor mny reusonubly require lo assure
that the lien of Hix Security Instrument, Lendor's rights in the Property wnd Borrower's obligation to pay the sums secured by
this Secunily lnstroaent shall continie unchunged. Upon reinstatement by Borrower, thin Scecurity Instrument und the
Cabligations seoured horehvshall remain fully effective as if no accsloration had occurrad. Howover, this right to reinstato shall
not apply in the cuse ofacenveration under puragraph 17.

19, Sale of Note; Chonpz off Loan Servicer, The Note or a partind interest in the Note (together with this Secunty
Instrument) may be sold ono or pors times without prior notice to Borrowor, A salo may resull i o chungo in the entity (known
as the “Loun Serviver") that colfesa monthly paymments duo under tho Notw and this Security Instrument. There also nay be ono
or more changes of the Lonn Sorvicer dnrolstod 1o a sale of the Note, If thero is w change of the Lonn Servicer, Borrower will bo
given written notico of the chango in accoednnes with peragraph 14 above end applicable fuw. The notice will state the name und
address of the new Loan Servicer and the nidress to which payments should be made. The notico will also contuin any other
mntormation required by applicable law.

- 20. Huzardous Substanees, Borrower shall (ot cruso or permit the presenco, use, digposat, storago, or rolease of mny
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone elso to do, anything affecting the
Property that is in violation of any Environmental Law, Tae precoding two sentonces shall not apply 1o tho presence, uso, ur
storage on the Property of small quantities of Hazsrdous Substances that are gunnmlly mobnm.d to be nppropriste to pormwl
residential uses and to maintenunss of the Property. LI AR

.. Borrower shall promptly giw Lendor written notice of any .vn'lgnlmn Lll.llm, tl'.,mund lowsnit of other action hy uny,
! govwnutcnml ar regulalory vgeney or privaie parly involving the Propérty and sny Huzardous Substance or Environmental Luw
of which Borrower hus actual knowledye. 1f Borrower Teams, or is nolit'zd by any govemmentul or repuintory authority, that
any removal or nther remeiation of any Hazartdous Substance affecting the Propotly is necessary, Borcower shall promptly take
wll necessary remedial uetions i accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” aro thoso substinces dodred as texic or hazardous substances by
Environmental Law and the following substances: gasoling, keroseno, other flammel:la or foxic petroleum produets, toxic
pesticides and horbicides, volatile solven's, materisls containing asbestos or formaldehyds, niad rudionctive materialy, As used in
this paragsaph 20, “Envirommental Law® means ksdorul Iaws and laws of the jurmdluhun whe* the Prupcrty is locuted (hat
rolute to hualth, satuty or vuvironmental protection, o vosiee o PR

- NON-UNIFORM COVENANTS. Borrower uml Londer further covenant and uuw us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o seecleration foliew!ay Borrower's breach
of uny covennnt or ugreement in this Seeuvity Instrument (but oot prior to uceeleration under pavograph 17 unless
applicable law provides otherwise). The notice shail specify; (a} the defuuli; (b the action required w cure the defhult;
{¢) a date, not fess than 30 duys from the dute the viotice is given to Borrawer, by which the defoult must be cured; and
(d) that fuilure to cure the default on or before the dute specified in the potice may result in aceelerntion of the sums
secured by this Secuvity Instrument, foreclosure by judicia) proceeding and snle of the Property. The notice shadl Turther
inform Borrower of the cight to reinstato after peceleration and the vight to assert in the foreclosure proceeding the
nonsexistence of w defuuit or any other defense of Borrower to sceelerption und foreclosure, 11 the defanlt is not cured on
or before the dute speeilied In the notice, Lender, ul its option, may require immedinte puyment i full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by fudicial
proceeding, Lender shull be entitled to colleet whl expenses incureed in pursuing the semedies provided in this parngruph
21, including, hut not Himited to, reasonable attomeys’ fees ind costs of title evidence,

22. Release, Upon payment of sl sums secured by this Security fnstremient, Lender shall relense this Security Tnstrument
without charge to Borrower, Borrowoer shall puy any recardation costs,

23, Waiver of Homesteud, Borrawer waives all right of homestend sxemgition in the Property. 0P 100
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THIS BALLOON RIDER is made this  23RD gay or JUNE , 1994, and is Incorporatad into and shall
ba deomad to amand and supplamant the Mortgage, Deed of Trust or Daaed to Secura Debt {the *Sacurity Instrumont} of tha samae
data given by the undersignad (the "Borrower”] to tacurs the Barrowar’'s Note to

BANK OF MATTESON

ithe “Lander™) of the same dato and aovering the proporty desaribed in tha Sacurity Instrumnint and locatad at:
259 BLACKHAWK
PARK FOREST, ILLINOILS 60466

(Frogerty Awass) |
Tha intorost rate statad an the Note is callad tha *“Note Rute.” Thd date af the Noto is callud the “Note Bate.” | understand
the Landar may transfor tha Note. Seourity Instrumant and this Rider’ The Landor or snyona who takes tha Nota, tha Socurity
Inatrumont and thia Rider by transfer and who is antitind to racolve payments under tha Nota is galled ths "Note Holdar.”
ADDITIONAL COVENANTS. In additlon to the covenants snd agraamants in tha Sacurity lnstrument, Borrowar antd Landar
furthar covanant and agren as follows idespits anything to tha sontrary vontainad in the Seourity Instrumant or tha Notak

(1. _CONRITIONAL RIGHT. TQ REFINANGE |
At tha matur’iy date ol the Nota and Seaurlty Instrumant (the ‘Mnturlly Dato™}, | will bo able to obtain 4 naw loun (“Now
Laan”) with a new Matuiity Date of JULY 1 . 2024 | and with an intaraat rato aqual 1o tha “Naw Notn
Rate” daterminod {n araa’iance with Section 3 bolaw il all the uondl!lom providad in Sacticne 2 and 6 bolow arn mat {tha
“Gonditional Ratinanging Ordans). 1t thoss conditions are not mat, | undarstand that tha Note Holder 1a ander na obligation to
ratinanca or modify the Noio, Jr to axtend the Maturity Data, and that | will hava to rapay the Nota from my aown resourens or
tind a lendoc willing to land me/the ntoney to ropay the Note,
(2. CONDITIONS TQ OPTIOR ) :
It | want to exoroise tho Cnm' tinal Retlnancing Option at maturity, cartain conditians must bo mat as of tho Maturity Datae:
Thasa conditions ara: (1) | must &% ba the ownor and ogoupant ol the property sublact to tha Sacurity tnstrumont {tho
“Propeety”); 12} 1| must ba current In my monthly paymants and cannot have beon mora than 30 daya tata on any of tha 12
schadulad monthly paymants immadiately yricending the Maturity Date; {3) no llon against tho Property (nxoopt for taxns and
spacial assassmants not ynt due and payablis) othar than that af the Saaurity Instrumant may oxlst; (4] the Naw Note Rata cannot
be mnre than § parcontage points abova tha Nota Rata; and (5) | must maka # writton request to tha Nota Holdar as providad In
Saction 5 halow. 7
|3, CALCULATING THE NEW NOTE RATE |
The Naw Note Rata will be a tixed rato of intar=<cuqual to tha Faderal Nationa! Martgage Assaclation's raquirad not ylald
fov 30--year fixod rale mortgagos subjoat to a2 B0-day m ndatory delivery commitmant, plus ono~hatf of onn parcantage point
{0.5%1, roundad to tha nearast ane-slghth of ane parcantage polnt (0. 128%] {tio "New Nota Aate®). The raquirad not yleld shall ba
tha applicable net ylold In dffact gh Qhe data and tima of day that the Nots Holder raceives notica of iny elastian to axsriise tha
Conditional Raftnancing Option. 1t this raquirod net yield ls not lavsilsble, the Note Holder will determine the Now Note Rate by
using comparabia informaticn. iy .
{a. CALCULATING THE NEW PAYMENT AMOUNT | DRHT7AHO
Provided thae New Noto Rate as calculatad In Section 3 abave Is rot'groater than 5 parcentags points abava tha Nota Rate
and all othar conditions required in Scstion 2 above are satiaflad, the Nots tiolder will determine tha amount ol the monthly
raymont that will ba sufficiont to ropay in full {a) the unpald principzi, plus (b} acriuud but ynpald interest, plus (c} all othar sums |
will owa undor the Note and Seourity Instruntont on the Maturity Dato {assuniing my monthly paymants then are oursont, as
raquired under Sactian 2 abave), over tha term of the New Noto at the Naw Note Ho(r-'n agual monthly payments. The rasult ot
this cafcutation will ba the amount of my new princlpal and interast paymant avery mems, entil the New Note Is fully paid.
[6._EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notify mo at laast 80 calendar days In advance of the Maturit; Dato and aivise mo of the principal;
aceruad but unpaid Intorost, and all other sums | am axpacted to owe on tha Maturity Date. Tia Mots Holder also will advise ma
that | may exarclas the Conditional Rotinancing Option it the conditions In Section 2 above ars mat~The Note Holdor wiil provida
my paymont record Information, togathar with the namo, title and address of tho parson iopraseniing t1o Note Holder that I must -~
notify in order 1o sxoroiss the Conditional Refinancing Option. it | meat the conditions of Sactlon 2 awsve, | may exsreise tho
Conditional Retinancing Option by notifying thy Note Holder no Iatar than 45 calendar days prior to thr NMuturlty Data. The Nnts
Holdar will calculato the fixad New Note Rate basad upon ths Fedaral National Mortgage Asscoiation’s 1pplicable published
requirad nat yield Iin eftoct on the dats and time of day notification Is recolvad by the Note Holdar and ns va’vuiated in Soction 3
abave. | will than havo 30 calendar days to provide the Note Holder with acceptable pract of my roquirad owaarship, otounanay
and proparty llan status. Baforo tha Maturity Date the Note Holder will advise ma of the new Intarast rato {the Naw Note Rato),
naw monthly puyment amount and a date, time and placa at whick ) must appear to sign any documants roquirsd to complate tho
raquirod ratinancing. | undarstand tha Note Haolder will charge me a $250 procossing feo and the costs assoclated with updating

the title insurance policy, If any, and any reasonable third—party costs, such as documentary stamps, intangible tax, survoy,
racording foes, atc.

/ SIGNING BELOW [lorra/» accepts and agreas to tho toarms and covanants d In this Balloon Ridar.

X%/ (f’ (Sual) AP S {Seal)
EQHGE BE. ST AFFORD Borrowar ANNETTE P. STAFFORD Borrower

[Seal) — {Soal)
Borrawar Borrowar
116 ORTUIHNAL Otiuy)

MULTISTATE BALLOON RIDER - Singlo Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 - Amanded 3-92 DPS 309
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