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THIS MORTGAGE ("Socurity Instrument“} is made on Junag 28 ,19_94 .
% The Mortgagor is e e
E whoue nddress is__ 523 BUFFALO
CALUMET CITY, Il 00408
{*Borrowar"). This Securly Inatrument is given to __IQM MORTGAGE CORPORATION
which Is organized and existing under the aws ol ___DELAWARE — T and whou
address MJMMWE_MWMJMEAQMU__
("Lender"). Bomrower awes Londer {he prncipal sum of

Seventy qiny Thousand Six Hundred Fitty and no/10Q
Dollars (U.S. & . 79,650,000 ). This debti is evidenced by Borrower's nole daled the same date as'this Securily

instrument {"Nate ), 'vhich provides for monthly payments, with the full cebt, if not pald oarfier. due and payable on
oty Z Y., 2024 . This Security Insirumen| secures to Lender: (a) the repayment of the

debl evidenced by the 85w, with interoal, and all renewals, extensions and modifications: {b) the payment of ait other sums, with
intarest, advanced under Pariiraph 8 fo protect the securly of this Securily nstirument; and (c) the perforiance of Botrower's
covenants and agresmants ucie this Security inotrument and the Note. For this purpose, Borrower does hereb) morigage, grant

and convey to Lender the folloviiny describad property located in _CQOK COUNTY == =~ = =

County, ilinois:

LOT 9 IN GLENVIEW ADDITICA TO.LANSING, BEING A SUBDIVISION OF THAT PART L'ING

NORTH OF THE CENTER LINE (F TAORTON LANSING ROAD AND WEST OF THE NORTH AND SOQUTH
CENTER LINE OF THE NORTH EAST /4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MIEPMAN, OF THE FOLLOWING DESCRIBED TRACT OF LAND;

THE EAST 32 RQDS OF THE WEST 94 POJS OF THE NORTH EAST 1/4 OF SECTION 38

AFORESAID, (EXCEPT THEREFROM THE nAILAOCAD RIGHT OF WAY, ALSO EXCEPTING THAT PART
OF LOT 4 IN MARTIN MUETSCHOW'S SU3DP/i2/ON FALLING THEREIN, ALSO EXCEPTIMNG
THEREFROM THE WEST 8 1/4 FEET OF THU NURTH 20.18 CHAINS THEREQF) ALL IN 200K

COUNTY, ILLINOQIS.
TAX NUMBER: 28-38-200-048-0000

COPK COUMTY, ILLINDIS
FILED FUR RECORD

ol JuL -t AMI0: 32 94575898 I
£
~J
o
[P
Yo
5,

which bas the address of __ 17928 LOCUST STREET . LANSING = | Street, Tity),
inois 60438 {#p Cuoe), {"Property Addrass®);

TOGETHER WITH all the improvemenis now or hereafier erscted on lhe property, ond sl easements, righic, apptrienances,
rents, royaities, minaral, oit and gas righta and profits, water sights and stock and all fixtures now or hereafter o part o the
praperty. All replacements and additions shail aiso be covered by this Securily (nstrument. Al of the loregoing is rela'red to in
this Security instrument as the “Property.”

BORROWER COVENANTS that Borrowar la lawlully seized of the nalate hereby conveyed and has the right \o mi rigage. grant
and convey the Property and tha! ihe Property ia unencumbered, excep! for encumbrances of record. Borrower warranie and will
delend generally the tile to the Property agains! all claims and demands. subject lo any encumbrances ol record.

1. Pwymant of Frincipal, intsrest and Late Charge.  Boitower shall pay when due the principal of, and !nlerest on the debt
svidenced by the Nata and late charges due under iha Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges.  Botrower shak inchide in eacn monthly payment. 13gather with
he principal and interest as sel forth in the Note and any iate charges. an installment of any (a} taxes and special azssisments

1
leviad or to bhe levied against the Property, (b) lsasehold payments ar ground rents on the Property, and {c) premiums fcr insurence
required by Paragraph 4.
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Each monthly instaliment for items (&), {b), and (c) ahall equai ons-tweifith of the annual amounta, as reasanably estimaled by
Lender. plus an amoury! sulficient (o maintain an additional balance ol not more than one-sixth of the estimatid amounts. The
full annual amount for sach llem shall be accumulaied by Lender within a period ending one month hefore ar ftem would baccmu
delinquenl. Lender shall hold the amounis coliscied in huet lo pay ilems (a), (D). and (c) bafare they become dalinquent.

If at any time the totat of lhe paymenis held by Lender for kems (a). (b). and {c). together with ihe lutu'e monthly paymenls
for such iterns payable lo Landar prior (o the due dates of such ltems, exceeds by more than one-sixth the sstmated amount al
paymentis required to pay such ltems when due. and it paymenta on the Wote are current, then Lender shall vithar refund the
excean over ons-alxth of the estimaled paymenta or credit |he axcess over one-sixih of the estimaled paymenie to subseguent
paymefite by Borrower, a1 the option of Borrower. It the lotal of the paymenia mare by Borower for items (a). (b), or {o) 18
inaufficient to pay the tem when due, then Rorrower shall pay 1o Lender any amouni necessary o make up the doficlency on
or belore the date the ltem hecomea due.

As used In thia Security instrument, “Secretary™ meana the Secrstary of Housing and Wiban Development or his or her
designes. in any year in which the Lender must pay a morigage insurance premtum to the Secretary. sach munthly payment shall
also include either: (1) an instaliment of the annuat moryage Insurance premium to be paid by Londer 1o the Bocretary, or (H) &
monthly charge instead ol a morigage insurance premium If this Secusity instrument is heid by the Secretary. liach manthiy Install-
ment of the r artgage insurance premiym shall be in an amount sufficient 1o accrimulate the lull annual morigage insurance
premium with Lenc’ac one month priae to the date the fult annual momhly insurance premium is due to tha Secretary, ot il this
Security Instrumunt la hetd by ihe Secrelary, sach monthly charge shall be in an amount equal to ona-iwelfth ol ona-hall percent

of the outstanding rrar:nal balance due on The Nole.

Hf Borrower tendma (o Lendar the full payment ol all sums sacured by thie Securily Instrument, Boirower's account ahall ba
orediled with the balance amZining for all inataiiments for ltemsa (a), (b). and (c)} and any morigage insurence promium instalimant
lhat Lender has not become o'uipated to pay to the Secratary. and Lendsr shail prompitly refund any exceas funds io Bomower.
immeadiatety prior 1o m forecioaur:; zaie o! the Property or its acquisiilon by Lender. Borrowar's account shall ba srodited with any
baiance remaining tor sl Instaliments ‘. ems (a), (b). and (c).

3. Applcsiion of Peyments. Al priyments under Paragraphs 1 and 2 shall be applied by Lender as follaw::

firat, to the margage insurance prembim 2 be paid by Lender to the Secretary or 1o the manihly charge ty the Secratary
instead of the monthly mortgage inaurance remium:

Second. 10 any laxes. special assessmen's, | maehold payments or ground tents, and fire, flood and other hazard insurance
premiums, as required;

Third. to interest due under the Note:

Eourth, to amortization of the principal of the Not,

Fith. to iste charges dua under the Note.

4. Fire, Flood and Other Harard Insurance. Borrower shall inaure all improvemenis on the Properly, whether now in exist.
ence or subaequently eractad, agains! sny hazards, casualties, <o contingencies. including fire, for which Lender ‘equires insur-
ance. Thia insurance shall be malntained in the amounis and for %+ rartods thal Lender requires. Borrowar shal aiso insure alf
improvements on the Property, whether now in exlajence or subsequent’y “vecled, againat joas by floods to tha axiant requir-
od by the Sacretary. Al insurence shall be camied with companiea appiov.d by Lender. The insurance policies and any renewals

shali be heid by Lender and shall include loss payable clauses In lavor =%, and in_a form acceplable o, Lender. (I}
In the event of loss. Borcower shall give Lender immediate nolice by maill, Lendar may make prool of loss {f ot made prompt. 'r‘;:

ly by Borrowar. Each insurance company concernzd la hereby authorized and direl122! 1o make payment for such loss ditectly to ;J
Lander. Instead of to Bomower and 10 Lender Jointly. Al or any part nf the Insurance groceeds may be applied by Londer, at its r
oplion, either {a) to the reduction ol the Indsbladness under the Note and this Security Insrument, first 1o any delr quant amounts 9o
applied In the order In Paragraph J, and then to prepayment of principal, or (b) to the restsmation or repair of the dimaged D
(# 2]

properly. Any application of the proceeds to lhe principal shall not extend or postpone the duae dale of the monthi; payments
which are relerred lo in Paragraph 2, or change the amount of such paymenia. Any excess inaurs: .o proceeds ovir an amount
required {0 pay al outstanding indebtednaas under the Nete and this Security Instrument shall be paid to_lhe enlity legally

enlitled theretlo

in the avent of foreclosure of this Securily inastrument or other transfes of \itle 1o the Property that s:iirguishes the indebted-
ness, all right, title and inlerast of Borrower in and to insurance policies in force shall paas to the purchasur,

5. Occupancy, Precarvation, Mairtenance and Proteciion of the Property: Eomower’'s Loan Application; Liasesiwdde. Borower
shaht occupy, establish, and use the Property ss Borrower's principal rasidence within aixty days after the execution «f this Security
instrument and shail conlinue to occupy the Property as Barrower's principal residence for al least one year afler the date of ocou-
pancy, unless the Secretary delermines this raquirement will causs undue hardship for Borrowar, or unless esxtenualin g circunsianc-
es ajist which are beyonid Botrower's confrol.  Borrower shall notily Lender of any axtenuating circumsiances. Borro ver shall not
commit wasate or destray, damage or subsianiially change the Properly or allow the Properly lo deleriorale, reasonabii wear snd
toar excepled. Lender may inapect the Property it the Property I3 vacant or abandoned or (he loan I3 in default. Lender may lake
ressonable action {o protect and preserve such vacant or abandoned property. Bomower shalt also be in default it Biprower,
during the Loan appilcation process, gave materially false or inaccuwate information or statements to Lender {(or falled 15 provide
Lender with any material information) in connection with the locan evidenced by the Note, including, but noi limited 1o, spresenia-
tlons concerning Borrower's occupancy of the Property as a principal residence. It this Securlty Instrument is on a leusehold,
Borrawer shall compy with the provisions of the lease. it Borrower acquires tea litie to the Proparty. the leasehold ani fee litle
shall not be maerged uniess Lender agrees to the merper in writing.

8. Chupges o Bomower and Profection of Lander’s Righta in the Propssty. Borrower shail pay all governmental >r muonicipet
charges, fines and impositicna that are notl Included in Paragraph 2. Bonower shall pay lhess obligations on time dire ity to the
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entity which ts owed the payment. If laifure o pay wouid adversaly afiect Lender's inlsrast In the Propeity, upon Lender's requesi
Borower shall prompily furnish 1o Lender receipls evidencing these payments.

It Borrower lalls to make these paymenis or the paymanis raquired by Paragraph 2, or falls o perform any o her covenanis
and agreemenis contained In this Securlly Instrumant, cr there is a legal proceeding that may significanily atiect Leider's sighls
in the Property (such as a proceeding in bankruplcy. for condemnallon or to enforce faws or regulationa), then Lerder may do and
pay whalever (s nacessary to protect the value of the Properly and {ender's righta in the Property, including payminl of taxes,
hazard insurance and other liems mentioned in Paragraph 2.

Aty amounts disbursed by Lenduer under this paragraph shall becoms an additional debi of Borrower and be secured by this
Security Instrument. These amounts shall bear Inierast from he date of disbursement. a) the Note rale, and at the optlon of Lend-
er, shall ba immediately due and payable.

7. Condemnation. The proceeda of any award or claim for damages, direcl or consequential, in connéction vith any con-
demnation or other taking of any pan of the Proparty, or tor conveyance In place of condemnation, are hereby assigned and ahall
be paid to Lender lo the axien! of the ful amount of the indebtedness It remains unpald under the Nole and thi:: Security
Instrument. Lender shalt apply such proceeda to \he reduction of the indebtednesa under the Note an:! thla Securty Instrument.
firsl 10 any de'nquent amounta applied In tho order provided in Parigraph 3. and then 1o prepaymenl of pringlpal.  Any appll-
callon of ths oriceeds to the principal ahall not sxiend or posipona tha dus date of the monthly puyments, which are referred
to in Paragraph 7. or change tho amount of such payments. Any excess proceeds over an amount required to pay all outalanding
indebtednesa Uncer the Note and this Security Instiument shall be pald to the entily Jegaily entitied thersto,

8. Fess. Lcidirmay collecl ines and charges suthotized by the Sacrelary.

9. Geounds for A.-a'srstion of Debt.

{s) Defiaull. Lender riay. Jxcepl as limited by reguiations issued by the Secrotary in the case of payment daft ults, require
immediate payment in fuil of 3l sums secured by this Security instrument if:

(i) Borrower dstaults by faiap to pay in full any monthly payment required by th's Security (nstrument prioc 1o or on the
due date of the naext mombht, royment, or

{l) Borrower defaulis by feiling, I« a period ol Lhirty days, to perform any other obligalions contalned in this Security
Instrument.

(b} Sale Without Cradit Approwal. Lende: 707, If permitted by applicable law and with the prior approval of tt & Sacrelary.
requira Immediate payment in ful of all sums aecurer by this Securily Instrument if:

() All or part of the Property, or a beneficial inlereat In & trust owning all or pan of the Property, is sold o’ otherwise
iransferred (other than by devise or descent) by the Zomower, and

{il) The Property is not accupied by tha purchaser c. gisntee as his or her primary residence. or the purchaser or
granise does so occupy the Property, but his or her w7 dit_has nat been approved in accordance with the requirements
of the Secretary.

{c) No Walver. |f circumstancas ccour |hat would parmit Lendei’ 17 r.quire immediale payment in full, bul Lencer does not
requive such payments, Lender does not walve iis rights with rospect 1o rvhaequent evenls.

() Reguistions of HUD Secretary. In many circumstances regulations Is(.ued by tha Secretary will limit Lender s rights in the
case ol payment delaults to require immediate payment in full and foreclose If 1ot puid. This Security !nslrumeni doss nol nuthor-
ize acceteration or loreclosurs |f not parmitted by regulations of the Secretary.

(e} Morigage Not Insured. Borrower agrees that should this Security Instrument ans’ the Nole secured thereb!' not be
eligible for inaurance under the National Housing Act within 120 days from the date hereo’, Lender may, at its option and notwith-
standing anything In Paragraph B, requira immediate puyment in Jull of all sums secured by thic 3ecurity Instrument. A wrillen state-
ment of any authorzed agent of the Secretary dated subsequent to 120 days from the date herecl Goclining to insure this Security
Instrument and the Note secured thereby. shall be deemad conclusive proof of such Ineliglbility. Noiw hsianding th foreguing,
this oplion may not be exercised by Lender when the unavaliabiity of Insurance is solely due to Lenge’'s ‘allure to remit a mon-
gage inaurance premium to the Secretary,

10. Reinsistement. Borrower has a right 10 be reinatated If Lender has required immediate payment ‘o i} because of
Borrower's failure to pay an amouni due under the Note or this Securily Inatrument. This right applies even uvfic. forectosure pro-
ceedings are Instiluted. To reinslate tha Security (nstrumenl, Botrowsr shall tender in a lump sum all amounis required te bring
Bommower's account current including, to the extent they are obligallons of Borrower under this Security Instrument, freclosure
costs and reasonabie and customary attorneys' leas and expenses properly associated with the foreclcsure proceed ag. Upon
reinstatement by Berrower, this Securlly Inslrument and the obligations thal it secures shall remain In eflecl as if Lender had not
required immediate payment In iull. However, Lender is not required to permit reinstatement If: {I) Lender has accaptid reinsiate-
ment atter the commencement of foreclosure proceedings wihin two yeara lmmediately preceding the commencemenl ol a current
fareciosure proceeding. (i) reinstatemen! will preclude foreclosure on ditferent grounds in the future, or (iil) reinstatem mt will
adversely afect the priority of the lien created by this Security Instrument.

11. Borower Not Releasad; Forhbearance By Lendor Not a Waiver, Exiension of the time of paymen! or madification of
amortization of the sums securad by this Security Instrument granted by Lender to any successor in interest of Borrcwer shall
not operate to release the liability of the original Borrower or Bomower's successor [n interes!. Lender shall nol be r3quired to
commence proceedings against any succaessor In interest or refuse to extend time (or payment or otherwiae modify anorization
of the sums secured by this Securily Inatrument by reascn of any demand made by the original Borrower or Borrowts’s success-
ors in Interest. Any forbearance by Lender in exercising any right or remady shall not bn & walver of or preciude the exercise o!
any righl or remedy.
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12. Sucosssors and Assigns Bound; Joint and Several Lisbility; Co-8ignars. The covenanis and agresinanis of 1his Securlty
instrumernt shall bind and benafit the auccessars and assigns ot Lender and Borrower, subject 1o the provisiont. of Patagraph D.b.

Rarrower's covenants and agreements shall be joint and aeveral. Any Borrower who co-signs this Secuiity Instiument bui does not
sxscute the Note: {a) Is co-signing thia Securly Instrument only In mortgage. grant and convey ihat Borrower's nterosi in the
Property under tha terma ol this Sscurity Instrument; (b) ia not personally obligatad io pay the sums secured by this Sacurily
Instrument; and (¢} agrees that Lender and any other Borrowor may agroe to extand, modify, lorbear or make any accommodativig
wilh regatd to the terns of this Security instrument or the Note without thal Borrowsr's consent

1. Notices. Any nolice to Borrowsr provided for in this Secunly Instrument shall be given by delivering it or by maliing it
by firat class mal uniesa appiicable law requires use of another method. The natice shall ho dieclied 1o the Proderly Address
or any other addresa Bommower dasignates by notlce to Lender. Any notice 1o Lender shall be given by first clasy mall to Lender's
address sialed herein or any address Lender designates by nolice 10 Dorrower. Any nolice pravidad for in this Uecunty lastrumens
shail bs deemsd lo have been given lo Bonower or Lender when given as provided in Ihis paragraph.

14. Govemning Law; Severubility. This Secuilly Instrumen! shal be governed by Federal faw and tha law of tho jusindiction in
which tha Proparty is located. in tha even! thal any provision or clauae ol this Sacurity Instrument or tha Note conilicls with
spphicable law, such confiict shall not affect other provislons of this Sacusily Instrument or the Nole which can ba givan effect
without the o aflivting provision. To |hkia snd the prosvisions of this Secuiily instrument and the Nota are declared ‘o ba severnble,

13. Bormov &' Copy. Borrower shall be given one conformed copy of this Securily Instrumeni.

18. Acelgnm e, 7% Rerts. Borrower unconditionally assigns and transfers 1o Lender all the renia and ravonuse of the
Properly. Borrower Luthurizes Lander or Lender's agents 1o colisct the renla and revenues snd hereby direcis sach tanant of the
Property lo pay the rents 10 Lander or Lender's agenls. However, prior 1o Lender's notice to Borrower of Boirowe's breach ot
any covensnt or agraemert ¥ ibe Securly Instrument, Borrower ahall collect and receive all tenta and revenues of he Propery
an Trusiee for the benalit of Lancer and Borrower. This assignment of renis consiitules an absolute assignmen! a1 d not an assign-
menl for addilional aecurlly ond

It Lender gives notice cf breach 2. Forrower: {a) all renls recelved by Bomower shall be held by Borrower as Trustaa (or
benefit of Lender only, to bo appliad toche s'=ms secured by the Securily Inatrumeni; (b) Lendaer shall be enlitled o coliect and
receive all of tha rents of the Property; and (¢) e€ich tenant of lhe Properly shall pay all rents due and unpaid (o Lender or Lender’s
agent on Lender's written demand to the tenu:t,

Borrower has not exscuied any prior assignrant of the rents and has nol and will not parform any act that wiiuld prevent
Lender from exercising its rights under this Paragrap!, 4.

Lender shall not be required to snter upon, take contrZi u! or maintain the Propeity helore or after giving nolice of breach 1o
Borrower. Howsver, Lender or a judicially appointed receiv.y may do ao al any time there is a broach. Any applicat on of renls
shall not cure or walve any default or invaildale any other righl or emedy of Lender. This assignment of rents of the Propesty
shall terminate when the debt secursd by the Security Inatrumeni i= paid In full.

NON-UNIFORM COVENANTS. Homrrowsr and Lender lurther covina it and agree as follows:

17. Foredosure Procedure. [ Lender requires immecliate paymeni in full under paragraph 8, Lender may (otecl e this
Security instrument by judicial proceeding. Lender shall be entitled to collsct all m2oenses incurred in pursuing the reriedies W
pravided in this paragraph 17, including, but not imited to, reasonable atiomeyr (eer snd cosia of title evidence. I

£/t
[N

18. Release. LUpon payment of ail sums secured by this Secunty Instrument. cr.:der sheall release this Securily | 1strument

without charge 10 Borrower. Bomower shall pay any recordation cosis. %2
1D, Walver of Homestend. Borrower waives &l right of homestead exemplion in the "roperty. r

L

6t

20. Riders to this Security instrument. [ ane or more ridera are executed by Bomower =.d recorded logether with this
Security Instrumant, the cavenanta of each asuch rider shall be incorpcrated inlo and shall amand a/.d s.pplement the ¢ ovenanls
and agreements of thia Sscurity Instrument as if the ddei(s) wero a part of thia Security Inastrument. [Crac', applicable tox(es)].

[:] Condominium Rider | | Adjusiabie Rate Rider ] l Growing zowity Rider
7] anned Lnit Development Rider [C] aradusted Payment Rider 7] other (specity)
E ! Due-On-Transier Rider D Tax-Exempt Financing Rider
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BY SIGNING BELOW. Borrower accepis and agrees 10 the lerms and covenants contained in this Secusity Instrcment and in
any rider(s) exécuted by Borrower and recorded with L.

Al F

WILLIAM H. COHS -Borrower

(];%JQJ/A';L: s ‘/ &J'{! {Seal)

DIANA M, CONB -Borrower

!Seal)
-Borrower

{Seal)
-Borrower

[Spuce Below This Lin, F o Acknowledgment)

STATE OF ILLINDIS, COoOK Count; ss:

. the undersigned . a Notarn Public in and for said county aid siate,
do hersby cerlify that WILLIAM H. COHS and DIANA M. COHS. ¢ 'SBAND AND WIFE

., parsonnlly known 1o ma to be the same parsorn(s) whose ni me(s)

subacribed to lhe foregoing instrument. appeared befors me thia day in person, and acknaw ydged that TrEY
signed and delivered the sald instrument as THEIR frew and voluntary act, lor the urss and purposes therein
sat forth. - PN

Given under my hand and official seal, thls.«,’izg" %y of %Lnﬂ .18 7‘/

My Commission expires: ? / 2 / ﬁ(./

TINA RUTHERFORD

This Insirument was prepared by:

ICM MORTGAGE CORPORATION >
14840 JOHN HUMPHREY DR. 8 203 \‘\.w';@«\:‘ﬂ .
ORLAND PARK, IL 60482 )

KM Farm 2012E  {(Rev. 5/94) p Page S of 5



