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o APPROVAL O.' THE DEPARTMENT OF VETERANS AFFAIRS -

‘OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Inctrupint®) is givenon  April 29, 1994 . ‘The mortgagor is
ichard P Caldwell, and Susan L. <Taldwell, hustand and wifa

% Bomwnr") Tbm Security Instrument is glven to

U\\\ Principal Residantial Mortgage, no,
which is organized and existing undor the lawsof the State of Yova , and whose
addresn is 711 High Street, Dems Moines, IA 50392-062y

("Leniler"). Borrower owes Lender th) principal sum of
One Hundred Eightesen Thousand Four Hundred Fifty and 0/.02

l,\umntU S.$114,450,00 ).

This debt s evidenced by Burrower's note daled the same dato as this Seourity ‘isicvment (*Note"), v/hich provides for
monthly payments, with the full debt, if not paid carlier, due and payable on May 1, 20«4
‘This Security Instrument socures to Lender! (a) the repsyment of the debt evidenced by the Nute, ith intorcst. and ali renewm
oxtensions and modifications of the Note; (b) the payment of all other suns, with intercat, advsuccd under paregraph 7 to
protect the socurity of thin Security Instrument; uad (c) the performance of Borrower's covenante wia agreements under this

Security instrument and the Note, For this purpose, Borrower doos harchy mortgage, grant and convey /o iaader the following
doscribed property located in  Cook County, lilinois:

" PHE SOUTH 1/2 OF LOT 13 IN BLOCK 2 IN WYMAN'S WOODS SUBDIVISION IN THE EAST
1/2 OF THR NORTHEAST 1/4 QF SRCTION 21, TOWNSHIP 36 NORTH, RANGE 13 BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS, ‘
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which has the sddress of 15944 South Latrobe, Oak Forest: {Street, City|,

Hlinois [EZ?p‘(?oﬁsl : {"Proporty Addrea:"?:
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TOGETHER WITH &li the improvements now or hereafles erected on the property, and all easements, appurtenances and
fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. ANl of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the ¢ state hereby canveyed and hes the rignt to mortgage,
grant and convey the Property and that the Property is unencumbered, e«cept for encumbrances of record. Borrower warrznts
and will defend generally the title to the Properly against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Princigal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & wrilten waiver by Lender. Borrower shall pay (o
Lender on the day zaonthly payments are due under the Note, until the Nate is paid in full, & sum ("Funds") for: (a) yearly laxes
and assessments whicn may attain priority over this Security Instrument as a lien on the Property: (b) yearly leasehold payments
or ground rents on the Troperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiuins,
if any; (¢) yearly mortgag: wisurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph ..y lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lander may, at any time, collect #:d hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for-Boirower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12.23.8.C, Section 2601 ef seq. ("RESPA"), unless another law that apphies to the Funds
sets s lessor amount. If so, Lender may, "2 uny time, collect und hold Funds in an amount not to exceed the lesser amount,
Lender may cstimate the amount of Funds dur on the basis of current data and rexsonable cstimates of expenditures of future
Escrow Items or otherwise in accordance with spplizable law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity
(incIuding Leader, if Lender is such an institution) or i oy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not chaige Borrower for holding 82 applying the Funds, annually analyzing the escrow account. or
verifying the Escrow {tems, unless Lender pays Borrower intsrest on the Funds and applicable law permiis Lender to make such
a charge. However, Lender may require Borrower to pay a one-(im: charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable ¢ay” nrovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 1= ray Borrower any inferest or earnins on the Funds.
Borrower and Lender may agree 1 writing, however, that interest shall le paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits.to the Funds and the purpose for which each
debit to the Funds was made. Tho Funds are pledged as additione] security for all sume secured by this Security Insinunent.

)f the Funds held by Lender exceed the amounts permitted to be held by applicelic law, Lender shall accouni to Borrower
for the execess Funds in accardance with Ihe requirements of applicable law. If the amotai <f the Funds held by Lender at any
time is not sufficient to pay the Escrow lenus when due, Lender may so notify Borrower in “riting, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

iJpon payment in full of all sums secured by this Security Instrument, Lender shall promptly” séund 0 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior 55 the acquisition or sale
of the Property, shall apply any Funds held by Leader at the timne of acquisition or sale as u credit agains? the sums secured by
thia Security Instrumenl.

3. Application of Payments, Unless applicable law provides otherwise, all payments rceived by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under (he Note; second, (0 amounts payable under paragraph 2.
third, 1o interest dug; fourth, to principal due; and last, to any lats charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions altributable to the Property

"which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pey them on time directly

to the persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes thege payments directly, Borrower shall promptly furnish io Lender reccipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bocrower: (a) agrees in

“writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the ficn

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines tha! any part of the Property is subject 1o a lien which may attain prionty over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
rorm 3014 9/90
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5. Hazard or Property Insurance. Borrowor shall keep the improvements now exiuting or horcaflor erectod un the
Property insured againat loss by fire, hazards included within the term "extended coverage” and any other huzards, including
floods or flooding, for which Lender requiren insuranco. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender's approval
which shall not be upreasonably withbetd. If Borrower fails to msintain coverage described above, Lender may, st Lender's
oplion, oblain coverags to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shail bo acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hotd the policies and renewals. If Lender requires, Borrower shall promptly giva to lender all recoipta of
paid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurancs carrier and Lander.
Lender may make proof of loss if nol made promptly by Borrowaer.

* Unless Lender and Borrower otherwise agree in writing, insurance proceeds siil be applied o restor.ution or repair of the
Property damaged, if the restoration ot repair is economically feasible and Lender's socurity ia not lessoned Af tho restoration or
tepair is not econmnically feasible or Lander's security would be lessened, the insuranice proceeds shall be. applied to the sums
secured by this Securiiy Inatrument, whether or not then duo, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not unsiver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tho iisu-ance procesds. Lender may use the proceeds to repair or restoro the Property or to pay sums
secuyed by this Security Instramant, whether or not then due. The 30-day poriod will begin when the nolice e given,

. Uniess Lender and Borrewer otherwise agreo in writing, any application of proceeds to principal shall not exteod or
postpone the due date of the mathly-payments referred (e in parsgraphs | and 2 or change the amount of the psyments. If
under paragraph 21 tho Propoxty in acqvivad by Lender, Borrowor's right to any insurance policies and prcueeds resulting from
damage to the Property priar to the acquiaitivn shall pass to Leader to tho extent of the sums securcd by thit Security Instrumnent
immediately prior to the scquisition.

6, Occupancy, Preservation, Maintenance 9=d Protection of the Property; Borrower's Loan Application; Leascholils.
Borrowor shall occupy, establish, and use the Prop=i#;-ss Barrower's principal residonco within sixty days 4 flor the execution of
this Security lnstrument and shall continue 1o occupy-<p3 Proporty as Borrower's principal residence for . least one year after

the date of occupancy, uniess Lendor olherwise agreos i writing, which cagsenl shall not be unrsasonably withheld, ar unless
‘extenuating oitcumstances sxist which are beyund Borroveer's control. Borrower shall not deitroy, damage or impair the

Property, allow the Proporty to deleriorate, or commit waste on the Property.. Borrower shall be in defiult if any forfeiture
aclion or proceeding, whether ¢ivil or criminal, iv bogun that in lener's good faith judgment could resuit in forfeiture of the
Property or otharwise materially impair the lien created by this Securisy 'petrument or Lender’s security intsrest, Borrawer may
cure such a default and reinstate, as provided in paragraph 18, by causing tie action or proceoding to be dismissed with a ruling
that, in Lender’s good faith detormination, precludes forfeiture of tho Borray:z:'s interest in the Properly or other material
impuirment of the lien created by this Security Instrument or Lender's secusity: infsrest. Borrower shall also bo in default if
Borrower, during the losn application procees, gave matarially faise or inaccurals in‘ovmation or statements to Leader (or failed

0 provide Lendor with any material information) in cannection with the loan ovidenicer Uy the Note, incluiling, but ot limited

to, representations concerning Borrower's occupanay of the Property as principal resiceiice. If this Security Inslrument is on a
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title to the Property, Lhe
leaschold and the foo title shall not mergo unleas Lender agraes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform tha cavenawts ~a! agriements contained in
this Security Instrument, or thery is » legal proceeding that may significantly affect Lender’s righty/ir. v Properly (such as o
procecding in bankrupley, probate, for cordemnation or forfeiture or to enforce laws or regulations), <han Lender may do and
pay for whalaver is neceasary to protect the value of the Property and Lender's rights in the Property. Leadar's aclions muy
include paying any sums secured by & lien which has priority over this Security lnsirument, wppearing in court, paying

reasonable atiomeys' foes and entoring on the Property to make repairy. Although Leader may take action ninder this parsgraph

7, Lander does not have to do so.
Any amounts disbursed by Lendor under this paragraph 7 shall become additional debt of Borsower secured by this

Security instrument. Unless Borrower and Lender agres to other terms of payment, these amounta shall bear interest from the
date of disbursemant at the Noto rats and shall be payable, with intorest, upon notice from Lendor to Norrower requasting
payment,

8, Morigage Insurance, If Lander required morigago insurance as 8 cundition of making the lown seciired by this Security
Instrument, Borrower shall pay the premiums required to maioiain the marigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or coases to be in effec!, Borrower sball pay the pramiums required o
obiain coverage substantially equivalont ta the morigage insurance previously n offect, at 2 cust substantiaily equivalent to the
conl to Borrower af the morigage insurance previowdly in effect, from an altemato mortgage insurer approved by Lender. If
substantially oquivalent mortgage insurance covorage is not available, Borrower shall pay to Lender each month @ sum cqual to
one-twelith of the yearly mortgage inaurance premiiin being paid by Borrower when the inaurance coverage lapsed or ceased to
be in offect. Lender will accept, use and retain those payments as & loss reserve in lisu of wartgage insuiance. loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amownt and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required fo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowzr notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direcl cr consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valuc of the Property itnmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumen immediately befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instruszant shall be reduced by the amount of the proceeds muitiplied by the following fraction: (=) the tote!
amount of the sums sezared immediately before the taking, divided by (b) the fair market value of the Propesiy immediately
before the taking. Any-Urlance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property {inmediately before the tsking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agrec in writing or unless applicable law otherwise provides, the procecds shail
be applicd to the sums secured by th’s Security Instrument whether or not the sums are then due.

If the Property is abandoned oy Borrower, or if, after notice by Lender to Borrower that the condemnur offers to make an
award or seltle a claim for damages, Korrewer fails 1o respond to Lender within 30 days after the date the nohice s given,
Lender in authorized to collect and apply the pracesds, at its option, cither to restoration or repair of the Property or 1o the suims
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agres in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referi=d t='in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relezsed; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instram:nt ganted by Lender to any successor in interest of Borrower shall
not operate ta relcase the liability of the original Borrower or Borruwer's successors in interest. Lender shall not he required to
commence procecdings against any successor in interest or refusc 15 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any deinsnd made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be s waiver of or preclude the

exercise of any right or remnedy.
12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender ana Borrower, subject to the provisions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Anv' Brerower who co-signs this Szeurity
Instrument but does nol execute the Note: (a) is co-signing this Security Instrument oniy to‘mortgage, grant aid convey that
Borrower's interest in the Property under the terma of this Security Instrument: (b) is not perioaally obligated to pay the sums
secured by this Securily Instrument: and (¢) agrees that Lender and any other Borrower may agree (o cxtend, modify, frrhear or
make any accommodations with regard to the terms of this Security Instrvment or the Note withourthac fisrrower’s consent,

13. Loan Charges. If the loan secured by this Security [nstrument is subjoct to a law which ses dnzximum loan charges,
and that law is finally interpreted so that the interest or other foan charges coilecied or to be collected ity connection with the
loan exceed the permitted limits, then; (a) any such foan charge shall be reduced by the amount necessary 10 iduce the charge
1o the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direc)
payment 1o Borrower. If u refund reduces principal, the reduction will be treated as a partial prepayment withowt any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shal] be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mal 10
Lender's address staled herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
canflicts with applicable taw, such conflict shall not uffect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable,
16. Barrower's Copy. Borrower shal] be given one conformed copy of the Note and of this Security Instrument,

Form 3014 9/90
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17, Trunsfer of the Property or u Beneficial Interest In Borrower, if all or any part of the Property or any interest in it
is sold or teansforred (or if & benoficial interest in Borrower in sofd or transferred arid Borrower is not a natural person) withoul
fender’s prior wrilten consent, Londer may, at its option, require immediate payment in fall of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date
of this Securily Instrument.

If Londer exercises this uption, Lander shall glve Borrower notice of acceleration, The notice shail provide a period of not
loas than 30 days from the date the notice s deliversd or mailed within which Borrower must pay all wumu secured by this
Socurity Instrument. [ Borrowoer fails to pay these sums prior (o the expiralion of this period, Lender may inviske any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Rorrower's Right to Reinatate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcemnent of this Security Instrument discontinued at any time prior 1o the eatlier of: (8) 5 days (or such other period as
applicablo law may specify for reintatoment) bofore sale of the Property pursuant to any power of sale sontained in this
Socurity Instrument; or (b) entry of a judgment snforcing this Security Inatrument. Those conditions are that Horrower: (R) pays
Lendor all sums vhich then would bo due under this Security instrument and the Note as if no nccelerstion had oceurred; (b)
cures any default of say ather covenants or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument,
including, but not limilad i, reasonablo attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure
that the ficn of this Secuzity !p=trument, Lender's rights in the Property and Borrower's obligation t pay the sums secured by
this Security fnstrument shall cuntinus wnchanged. Upan reinstatement by Borrawer, this Sccurity latirument and the
obligeiions secured hereby shall reiazin fully effective #s if no sccolartion had occurred. However, this right ta winstale shall
not apply in the caso of acceleration undar paragraph 17. _

i9, Sale of Note; Change of Laan Survicer. The Note or a partial interest in tho Note (logether with this Security
Instrument) may be sold one or more times with~xt prior otice 10 Borrower. A sale may resuit in a change in ths entily (known
as the "Loan Servicer*) that collects monthly pyymeonts due under the Noto and this Security Instrumeni. Thers also may be one
or more changes of the Loan Servicer unrelated o 4 sslo of the Nots. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordattce with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Sorvicer and the addroas to which payments should be made. The notice will also contain any other
informatior required by applicable law.

20, Hazardous Substances, Borrower shall not cause o rurmit the presence, use, disposal, storage, or reiease of any
Hazardous Subsiances on or in the Property. Botrower shall nci do, nor allow anyone eclso to do, anything affecting the
Property that is in violation of any Environmental Law, Tho precedin; iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thut o generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claiin, demsand, {awsuit or oheor action by any
governmental or regulatory agency or privaio party involving the Property and any Fip>ardous Substance or Environmenls) Law
of which Borrower has actus! knowledge, 1f Borrower learns, or is notified by any gov/zmmental or regulatory authority, that
any removal or other romediation of any Hazardous Subitance affecting the Property is necssssty, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ aro those subutances defined ag ioxic-vr hazarious substances by
Environmentai Law and the following substances: gasoline, kerosone, other flammable or tosic ratroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioasiiv- wuterials. As used in
this paragraph 20, "Environmenial Law® means foderal laws and laws of the jurisdiction where the Frnpurty is located that
rolale fo health, safsty or environmental protecticn.

' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
af any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure proceeding the
norexistence of a default or any other defense of Borrower to acceleration and foreciosure, I the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediaie payment in full of ali sums
secured hy this Security Instrument without furiher demand and may foreclese this Security Instrument by judicls)
procteding. Lender shall be entitied to coliect a)l expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonsble attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all susns secitred by this Securily Instrument, Lender shall release this Security Instrument
without chiargs to Borrower. Borrower shail pay any recordation costs,

g

23, Walver of Homestead, Borrowsr waives all right of homestead exemplion in the Property.  Farm 3014 /807 |
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24. Riders to this Security mstrument. If one or more riders are executed by Borrower and recorded together with this
| Security Instrument, the covenant: s.ad-agreements of each such rider shs!l be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es))

E;J Adjustable Rate Rider L JICondominium Rider Egd 1-4 Family Rider

___] Graduated Payment Rider L= "rlanned Unit Development Rider [__! Biweekly Payment Rider
E_J Ballooa Rider [_IReie Improvement Rider Second Hom: Rider
k! V.A. Rider L] Otiser;=) [specify]

BY SIGNING BELOW, Borrower accepts and sgrees to the terrn:s m" covenants, contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. f

Witnesses: /}cc [ L // "r“( /

{5eal)
Richard P Cal o.,ell . Borrower
- i

jﬁ.‘\.\ e S~ - M&_—-— -_JHf_.A.- (Q_L:,_._.‘Ck, ‘Sfﬂ]]

P TR!f-\r il S{Ai:ﬁﬂ’\f Susan L Cl:lldWEJ.]. Borrower
Cu ’_“' ;n ;
Netary p - 1 'q, NE RYAN >
— o (Seal) e (Seal) Ny
. \-\,-\,\,\ -Borrower Borrower :
' e
: g STATE OF IL OIS / / County ss: 'p"..?
- I, r::// //‘/f //?y/’i , a Notary Public in and for said county and state do hereby certify v
&} that Richard Caldwell and Susan L Caldwell, husband ana wife
{>
)
Leg . personally kncwn to me to be the same person(s) whose name(s)
N subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that they
: signed and delivered the said instmment as their /ﬁ: and vohlnl}ry act fn)éh“ uses and purposes ’Ju‘n‘w set {orth.
Given under my hand and official seal, this Ay oft ¢ { W )
<o
My Commission Expires: kga/k)/(, ////7 /L/ ]/‘, /L(( zf..
Public

(

This Instrument was prepared by:  Stephen G Gallaher, Counsel,
i i 00 i

Q—WHLJ 19106)

Principal Residentiat Mortﬂgage, Inc., 71t High Street, Dns Moines, A 52392' )
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is moade thin  20¢n day of  anpid v 1994 '
and is incorporated into and shall be doemed 1o amend and suppiement tgo Mortgage, Deed of Trust or Security
Doed (the *‘Security Insirument'') of the same dale given by the undorsigned (the *‘Borrower'') to secure

. Bortower’s Nole to

Principal Residential Mortgage, Inc.

{ibe *'Londer'’)
of the same dat: &7.d covering the Property deacribed in the Security Instrument and located al:

15944 Scuth Larzoba, Oak Porest, IL 60452
[Property Addesus]

1-4 FAMILY COVENANTS (n addition 1o the covenants and agresments made in the Security Instrument,

Baorrower and Lender further covenant ana agree as follows:
A. ADDITIONAL PROPERTV.SURJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security lnstrumer:. the following items are added to the Property description, and shafi
also constituie the Property covered by the Suevrily lastrument: building materials, appliances and gaoda of every
nature whatsoover now or hereafler locsted in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for tho purposes of supplying or distributing healing, cooling,
electricity, gus, water, air and light, fire prevention rad extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, wator heators, water clorats. sinks, tanges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Zoc.s. screens, blinds, shades, curtains and curtain
rods, sltached mirrors, cabinets, panelling and attached floor coveriigs now or hereafter attached to the Property,
all of which, including replacementa and additions thereto, shaii be A2amed to be and remain & part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the
Security lnstrument (or the lcasshold estate if the Security Instrument is or. 7 iesschold) are referred to in this 1-4
Pamily Rider and the Security Instrument as the **Property.”*
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shut’ rie¢ seok, sgree 1o or make a
change in the use of the Property or its zoning classification, unless Lender has agraud in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirementa of ray  governmental body
applicable to the Property.
N C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not alio:v #ny lien inferior
| 10 the Security Instrument to be perfected against the Property without Lender’s prior writlen peirastion.
D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in additici t the other
hazards for which insurance is required by Uniform Covenant 3.
E. “BORROWER'’S RIGHT TQ REINSTATE" DELETED, Uniform Covenant {8 is deleted.
K BDRBONER S, BEE K RXNEX.X M RTHS( R N0 G KX MM MoE K X KK RN HEK
memtmrnc o idosoniGamonnt: GocoRRog x BOROWET o praopoadshoitmrige deodedot saboddl o madngog
e covonmuis anck agreesanin set borthudn Lingfomm Gonmtant 5 ahalk cenaininedioobooo Initials
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Barrawer shali assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the asstgninent, Lender
shal} have the right to modify, extcnd or lerminate the existing leases and to execute new leases, in Lender's scle
diszretion. As used in this paragraph G, the word *‘lease’" shall mean “sublease’ if the Security Instrument is on
# leaschold.

H. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitied by the Security Instrument.

BY S!GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Kuer.

«w
h
O
f"-
L
I
N
o0 .
ot - } -
'..J:‘::' . )),, " A - ?
P / s T by
_ -t :h.: - - ,/ - - ey - LY
=% 4 """/// £ ¥t (:‘/61 eee” {Seal) w—
T Richard P Caldwell ~ y Borrmes }
E"AL‘ ' - - - - N / L ! vl . .
- O L Ll R LTS ‘“f (Seal) g
D et = ~8Busan L Caldwell Borpwer i
Cjas - L
. m (] ]
O “ 1Seal)
r‘ -Barrawet
)
Loy (Seal)
m -Bogrow er

@, 57l 304101 Page 7 of 2 Form 3170.23 3/93
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ADJUSTABLE RATE RIDER

. NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
day of

THIS ADJUSTABLE RATE RIDER is made this 29t ‘
, and is incorporated inlo and shall be deemed to amend and supploment

' Apri) v 1954
the Mortgay=, Doed of Trust ar Security Doad (*'Security Jasirument'") of the aame date given by the undersigned

(**Borrower'’) tz-secure Barrower's Note (‘'Noie'') lo

Principal Rewisential Mortgage, Inc., an Iowa corporation,
(the **Lender’’) of the s#:nc dats and covering the property described in the Security Instrument und focsted at:

15344 South Latrobe
Oak Forast, 1L 60452

{Property Address)

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY ®AYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrocmeals mude in the Security
Instrument, Borrower and Lender further covenant and agree us fullown:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

- {A) Change Date
199% , and on that day

The interest rate may changs on the first day of  July
of each succesding year, "Change Date” means onch date an which ths intsres <ale could change.

{B) The Index
Boginning with the first Change Dato, the interest rate will be based on an Index. "lodax" means the weekly

average yield on United States Treasury Securities adjusled to a constant maturily of oni yesr, As mado available
by the Fedoral Reserve Board. “Cuiront Index” means the most recent Index figure availabls 30 days before the
Change Date. 1f the Index (us defined above) is no longer available, Lender will use ny a pev’ Yodex any index
prescribed by the Department of Veterans Affairs. Lander will give Barrower notice of the now lidr. o

Sv896pbe

(C) Culculation of Interest Rate Changes
Bofors sach Change Date, Londor will calculate a new interest rate by adding a margin of
%) to the

Two and 000/1000 percentage paint(s) ( 2.000
Current Index and rounding the sum 1o the nearest one-sighth of one percentage point (0.125%). Subject to the -

limits stated in paragraph (D) of this Rider, this rounded amount will bo the now interest rate until the nexi
Changs Date V.A. Multistute ARM m?dom -
Fagelol X A ]
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(D) Limits on Interest Rate Changes

The interest rate wili never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interca! rale.

{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly pryment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Tender will use the
unpaid princiral balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduces by the amount of uny prepayments to principal. The reauit of this calculation will be the amount of

the new month.y .2zment of principal and interest.

(F) Notice of Changzs

Lender will give nolic to Borrower of any change in the interest rate and monthly payment umount. The
notice must be given at lezat 25 days before the new monthiy payment amount is due, and must set forth (i) the
date of the notice, (ii) the Charge aie, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Currentindex-snd the date it was published, (vii) the method of calculating the change
in monthly payment amount, and {viii, any other information which may be required by law from time to time.

(G} Effective Date of Changes

A new interest rate calculated in accordance with paragraphs {C) and (I3) of this Rider will hecome effective
on the Change Date. Borrower shall make a paymert inthe new monthly amount beginning on the first payment
dute which occurs at least 25 days after Lender has givzn Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have no obligation«c” pay any increase in the monthly payment amount
calculated in nccordance with paragraph (E) of this Rider tar.any payment date occurring less than 25 days after
Lender has given the required aotice, I the r onthly payment ainsurit caleulated in accordance with paragraph (k)
of this Rider decreased, but Lender failed ' give timely notice of ine decrease and Borrower wnade any monthly
payment amounls exceeding the payment umount which should have be:n stated in a timely notice, then Borrower
has the option to cither (i) demand the retum to Borrower of any excess payirant, with interest thereon at the Note
rate (a rate equal to the interest rate which should have been stated in a tmelynotice), or (ii) request tha any
excess payment, with interest therson at the Note rate, be applied as payment of principal. Lender's obligation to
return any excess payment with interest on demand is not ascignable even if the Note (s otherwise assigned before
the demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained o this Adjustable
Rate Rider.

1
(Seal) /“""“"’// ’_./,',_‘_//"'“ . (Seal)

-Borrawer Richard P Caldwell -Borcower
i Seal) . ALArL > G (Seal
-Borrower . Susan L Caldwet! -Borrwer

@%545 Wi Page 2 ot 7
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THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS V.A. GUARANT2Z4S LOAN AND ASSUMPTION POLICY RIDER is
made this 29th  day of Aprii, 1994 , and is incorporated into and
shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure
Debt ( herein "Security Instrument”) dated \of even date herewith, given by the undersigned

( herein "Borrower" ) to secure Borrowar's Note to

Principal Residential Mortgsge Inc., an JIowa corporation.
( herein "Lender" )

and covering the Property described in the Security Irstrument and located at

15944 South Latrobe
Oak Forest, IL 60452

({Property Address)

V.A.GUARANTEED LOAN COVENANT: In addition to e .covenants and agreements
made in the Security Instrument, Borrower and Lender fuither covenant and agree as

follows:

If the indebtedness secured hereby be guaranteed or insured under Titie 38, United States
Code, such Title and Regulations issued thereunder and in effect omn-<he <ate hereof shall
govem the rights, duties and liabilities of Borrower and Lender. Any provisions of the
ecurity Instrument or other instruments executed in connection with szid indebtedness
which are inconsistent with said Title or Regulations, including, but not bipited to, the
rovision for payment of any sum in connection with prepayment of tic secured
ndebtedness and the provision that the Lender may accelerate payment of ilin secured
indebiedness pursuant to Covenant 17 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its
guaranty in full amount within 60 days from the date that this loan would normally become

eligible for such guaranty committed upon by the Department of Veterans Affairs under
the provisicns of Titlo 38 of the U.5. Cude "Veierans Benefits," the Mongagee may declare

the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law

provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in
it is sold or transferred, this loan may be declared immediately due and payable upon

transfer ( "assumption" ) of the property securing such loan to any transferee ( "assumer”),
unless the acceptability of the assumption and transfer of this loan is established by the
Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of

Chapter 37, Title 38, United States Code.

9/93
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An authorized transfer ( "assumption” ) of the property shall also be subject to additional
covenants and agreements as set forth below:

()

)

(c)

ASSUMPTION FUNDING FEE: A fee cqual to one-hailf of | percent (.50%) of the
unpaid principal balance of this Toan as of the date of transfer of the property shall be
payable at the time of transfer to the morstgagee or its authorized agent, as trusiee for
the Department of Veterans Affairs. If the assumer fails to pay thig fee at the time of
transfer, the fee shall constitute an adaitional debt to that alrcady secured by this
instrument, shall bear interest at the mate hercin provided, and, at the option of the
tnorrgagee of the indebtedness hereby secured or any transferee thercof, shall be
iminec atc? due and payable. This fce is automatically waived if the assumer is
exempr: under the provisions of 38 U.5.C. 3729 (b).

ASSUMPTON PROCESSING CHARGE: Upon application for approval to allow
assumption an<. transfer of this loan, a processing fee may be charged by the
mortgagee or itg authorized agent for determining the creditworthiness of the assumer
and subsequently ' révising the holder’'s ownership records when an approved transfer
is completed. The arount of this charge shall not exceed the lesser of the maximum
established by the Derariment of Veterans Affairs for a loan to which Section 3714 of
Chapter 37, Title 38, Unitad States Code applies or any maximum prescribed by

applicable State law,

ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hercby agrees to assume il of the obligations of the veteran under the terms
of the instruments creating and securing the loan, including the obligation of the
veteran to indemnify the Department. of Veterans Affairs to the extent of any claim
ayment arising from the guaranty or insurance of the indebtedness created by this

instruinent.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guoranteed Loan
Assumption Policy Rider.

prR247-2

£

//}/‘/ = oA 2
ax

P Caldwell “Borrower

-Borrowaer ’i¢
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