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' Borrower owes-Lendsr she princ)

e BORR

..Property;:(b)-yeary leasehold payments-or ground rents on-the Property, if any;-

RN : . 10412367-1
b B R R o

| THIS MORTGAGE CSobisty fstrumarit
a4 AL

GAGE ("Seciuity Ins 24TH
- The mortgagor ISJAHES, A,V |

i 0 e R A L R o ' ("Borrower”).

+ ' Thig Sacurity InZtrument Is givento” SAURCEOXE "RORTEAGE SERYICES CORPORATION .
‘which I organi-ect and existing under the laws of | DEL AMARE . - .
‘and whoseadavéssls 27555, FARMINGTON ROAD,

FARMINGTON HILLS, M1 48334-3357

G e ety B heeown i aar C P {(*Lender”).

pal sumof. ONE-HUNDRED THIRTY TWO THOUSAND .

QLLARS PAND RDATIG Ton g o s e b ~Daollars SU;S. $:132,000.00" ).
ebt Is'avidehced by Honiwer’s ndte dated the'sarie date as this Security instrument ("Note?), which

s for manthly payimants, with the full debt, if not paid earller,'due and payable on’ o ,
Vo -15.;‘? ‘2_0:2A'_ ' LTt :‘. w P B . IS N . . -
his Security Instrument secur:afo Lender: (&) the.repayment of the debt evidenced by the Note, with interest,

‘and all-renewals;: extansions anu-rodffications: of the Note; (b} the payment of all other sums, with.interest,
advanced-under paragraph'7 to prote &t the security:of this-Security Instrument; and:(c) the performance of

- Borrower's covenants and agreamer ts under this Security Instrument and the Nate..For this purpose, Barrower
" “does herabymortgage; grant and convey 1d Lender the following described property located 'in -

B S : County, lliinols:
_I;Q;T“4D3“Z'_:I:§I,Z;_E_I;K GROVE "VILLAGE CECTZOH 14, BEITNG A SUBDIVISION 1N THE SOUTH 1/2

L DF.SESTION 32, TOMNSHIP.4l. NORTH . RANGE 11 EAST .OF THE THIRD PRINCIPAL
MERIDLAMN, -ACCORDING T0. THE .PLAT -THEREAF RECDRDED -OCTOBER 21,

1965 AS DOCUMENT

9625113!_‘-.'7:\ IH-"CODK-'CU.H_.NTV‘.‘:' "ILL'ING!S'.‘-’» o
1 r08Eaze05-p11 T T

DEPT-01 RECDRDIMG.. . . .. ..  $27.50 |

Tobhes TRAN 1335 07/01/9% 10:32:00

208445 L& =P 4—STSLL7 |
COOK COUNTY RECDRDER

iy
3
2
o
~

Which has the addréss'of 160 BRANDYWINE WANE. . ' L, ELK GROVE ILLAGE

.., .60007 ;... .(Property Address"); - I - o
: @p Code} fJ ISR B : ) - iv-‘;;'
- TOGETHER WITH all the improvements now or hereafter erected on-the praperty, and all aasements, ‘;
appurtenances, and fixtures now or hereafter a part-of the'property.’All replacements and additions shall also be A
covered by this Security Institiment.."All of tha'foregolng |s referred to In this Security Instrument as the "Proparty.” ikl
GWER COVENANTS that Bomowsr 1€ Jawiuly Seised of the estate hareby conveyed and has tho right 1

to mertgage, grant and.convey.the Property and that tha Froperty. is unencumbasred, excapt for encumbrances
of record. Borrawear warrants-and will defend genera
‘subjectto’any enrcumbrances of record, -0 ST st i .
“ S THISSECURITY INSTRUMENT sombines Uniform covenants for national use and non-uniform covenants
with limited variations by judsdiction 10 constitute a uniform security instrument covering reat property.
...UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: L ‘
-+ -1, Payment.of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whan
due M£dmm.ot.am intarest antha debt evidenced by the Note-and any prepayment and late charges dug
underthe Note, « - o/ Gaira i dnii e o
"¢ 2. Funds for Taxes and Insurance. ''Stibject to applicable law or to-a written walver b}( Lender, Borrower shall
i to;Lendar on the 'day monthly paymerits are due under tiie Note, until the Note Is paid in full. .a sum ("Funds’)
for:.(a).yéarly taxes and assessments which may:attain priority over this Security Instrument as-a lien onthe
(c)-yearly-hazard or property

insurance premiums; (d) yeary ficod insurance premiums, if any; () yearly mortgage Insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in fleu of th f:‘\‘)
ILLINOISSingle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3094 9/90  (page 1of4 pages) fﬁ}!f}

3016/1L/C/ALL/ 000070291 a

lly.t_ha-ti'da 1othe Property against all claims and demands,

£l e
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9. inspeciion. Lender or its agent may make reasonable sntries upaon and inspections of the Property. Lender shali give Barrowsr
notice at the time of or prior ta an inspection specifying reasonable causs for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any condemnation
or other taking of any pari of the Property, or for conveyance in lieu of condsmnation, are heseby assigned and shall ba pald to Lender.
: In the event of a total taking of the Property, the proceeds shall be applied ic the sums secured by this Security Instrument, whether or
- not then due, with any excess paid to Borrower, In the event of & partlal taking of the Property [n which the fair market value of the Praperty
immediaisty before the taking is equaito-or greater than tha amount of the sums secured by this Securlty Instrument immediately befora the
taking, unless Borrower and Lendesotherwise agree In writing, the sums sscured by this Securlty Instrument ahall be reduced by the amount of
the proceeds multiplied by mé,(ql]pvdqqitrasﬂqm, .(@) the total amount of the sump sacured immediataly before the taking, divided by (b} the falr
market valus of tho Propefty Imr'anl‘at’_e' y'!??fu‘@:p\'i_e’ t_alg'ng. Any balance shall be pald to Borrower. in the svant of a partial taking of the
Proparty in which the fair tharket valus'di|the Pmpar(yffmmadlnlel;{ bafore the Eﬁklngh‘lass than the amount of the sums secured immediately
befora the taking, unless Borrower and Landet.otherwise. agree |n writing or unless appiicable law otharwise provides, the proceeds shall be
applied to the sums secured by this Sacurlty Instrumen! whether or not the sums are then due. A
If the Property is abandaried By Borrower, o if, after notice by Lender to Borrower that the condemnor offers 1o make an award or setlle a
clalm for damages, Borrower fails to respond io Lander within 30 days after the date the notice is given, Lender Is sulhorized to collect and
apply the proceeds, at its option, either to restoration or rapair of the Proparty or to the sums secured by this Security Instrument, whether or

not then due. oy
Unless Lender and Borrower atherwisa agres in writlag, any applicalicnyof proceeds to principal shall net extend or postpone the due

date of the rionthly payments referied to In' paragraphs 1 and 2 or change the amount of such peyments.
11. Borrower Not Released; Foreboarance By Lender Not & Walver. ‘' Extenslon of the time for payment or modification of amortization
~ of the sims sacure . by this.Security Instrument granted by Lander to any successor In inlesest of Borrower shall not operate to release the
llabliity of tha ori7, nal Borrower or Borrower's successors in Interast. Lender shall not be raquired to cernmence procesdings against any
succeasor n Interest o refusa to extend time for payment or otherwisa modHy amiosiization of the sums secured by this Sscurlty instrument by
reason of any demard made by the original Borrower or Sorrower's successors In Interest. Any forbearance by Lender in exercising any right or
remedy shall not be ar saiver of or preclude the exercise of any right or remedy.

.12. Sucokssors <47, Avaigns Bound; Joint and Several Liabllity; Co-signers, -The covenants and agreaments of this Security
mstrurriant shali bind an’. be’.sfit the sticcessors and assigns of Lender and Borrower, subject to the provisions of paragraph 7. Borrowar's
.-covenants and agresmnants tr.all Do joint and several. Any Bormower wha co-gigns this Securlty instrument but doss pot sxeouta ths Nate: (a)ls
"% co-glgning’this Security Instrumen’ only to mortgage, grant and convey that Borrower's interest In the Proparty under the terms of thls Security

“instrument; (b) is not persanally bl joted 1o pay the sumsa secured by this Securlty Instrument; and (c) agrees that Lender and any other
" Borrower may agree to extend, mcdity, forbear or make any accommodations with regard to the terme of this Securiiy Instrurnent or the Note
.withouit that Borrower's consent.” S
: VAT o8 Chiarges. I the loan secire.by this Security Instrumant is subject to a jaw which sets maximum loan charges, and that law
" is finally Interpreted so that the interest or o .8’ wan charges collected or to be collected in connection with the loan exceed the permitied
lieridts, then: (a} any such loan charge shall bz reduced by the amount necessary 1o reduce the charge to the permitted limit; and (o) any sums
o alrendy collected from Borrower which exceaded penitted limita will be refunded to Borrower. Lendar may choose to make this refund by
- . reducing the principal awed under the Nate or by’ making a direct payment to Borrawer. I a refund reduces pringlpal, the reduction will be
- treated as a partial prepayment without any prepa; a7 charge under the Note.
+ 14, Notices. Any notice to Borrowar pravided 17¢ /= this Security Instrument shall be glven by delivering It or by malling It by first
class mail.unless applicable law requires use of another ne! 1od. The notice shall be difected to'the Property Address or any other addrass
Borrower designaies by.notics to Lander. Any natice to Lciirar shall be given by first ciass mall to Lender's address siated harein or any other
address Landsr designates. by riotice to Barfowsr, Any natice peovided for In this Security Instrument shall be deemed io have heen glven to
Borrower or.Lender when given as providad In this paragraph.
HS O Qovernlnig Lawr: Severabllity, 1 Thid Sacurity tnstrume nt shall ba govémed: by federal law and the law of the jurlsdiction in which
the Property is located. In the event thal any provision or clause ot ihix Sycurity instrument or tha Note conflicts with applicable jaw, such. .
contilct shall not-atfect other provislons of this Security Instrument os “he .¥xte which can be given otfect without the conlicling provislon. To
this end the provisions of this Security instrument and the Note are decla ad *o be severable.
16. Borrower's Copy. Borrower shall be given one conformad cogy 72« \ne Nate and of this Security instrument. -
17. Tranafer of the Proparty or a Boneficial Interest in Borrower. ¥ -l 7+ any part of the Property or any interest In it is sold or-
transferred [or if a baneficial interast in Borrowsr is sold or transferred and Borr(we I8 not a natural parson) without Lander's prior written
. consent, Lander may, at its option, require Immediate payment in full of all sums < Zcured by this Security Instrument. However, this option
! shall not ba exercised by Lender if éxercise |s prohiblted hy federal law as of the date of (niy Secuwrity Instrument,

\

¥ ! sader sxercises this option, Lender shall give Borrower notice of acceleration, The ctice shall provide a perlod of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all o'm secured by this Security Instrument. if Borrower
falls to paythess’sums prior o the expiration of this perlod, Lander may invoke any remecier curmitted by this Sacurity Instrument without
further notice or demand on Borrower.

i18. ‘Borrowei's Right 1o Reinstate. if Borrawer moests certaln conditions, Borrower shali nava the right to have enforcement of this
Security Instrument discontinued ot any time prior.to the sartierof: {(a} & days: (or such othor period s asplicable law ray spacify for
reinstatement) bafore sale of the Property pursuant io any power of sale contained in this Securlty listrirnent; or (b) entry of a judgment
enforcing this Securily Instrument. Those conditions are that Borrower: {a) pays Landar all sums whic.s ihen would be due undar this Security
Instrdment and the Nots as if no acceleration had eccurred; {b) curea any dsfault of any other covenants or eg~sments; (c) pays all expenses
incurred In enforcing this Securlty Instrument, Including, but nat limited to,.reasonable aitorneys’ favs; and (d} tal s such acllon as Lander may
reasonably require to assure that the lien of this Sdeurity Instrument, Lender's rights In the Property and Beriaw~ "> cbligation to pay the sums
secured hy this-Security Instrument shall continue unchanged. Upon reinglatamant by Bo(rower, this Sacurity In.uv aent and the obligations
secured hereby shall rsmain fully affective as if no'‘accaleration Had accurred. However, this right to relnstate sha!’ne< apply in the case of’
accoleration under.pasagraph 17.:, TGS RIS ET U R STt R S R

‘49, Sale of Note; Change of Loan Servicor. Tha Note or a partial interest in the Note (together with this Secu!ty ‘iatrumant) may be
sold one or more imes without prior notice to Borrower. A sale may resultin a change in the entity (known as the "Loan Su-vicer"} that collects
monthly paymsnts cue under the Note and this Security Instrument. There also may ba one or more changes of the Loan Servicer unrelated to
a sala of the Note. i there is a change of the Loan Secvicer, Borrower will be given written notice of the change In accordancs with paragraph
14 above and applicable law. The notice will state tha name and address of the new Loan Servicer and the address to which payments should
be mads. The notice will aiso conlein any other information required by applicable law. )

o 20 Hazardout Substances.: Bormower shall not cause of pérmH the presonce, usé, disposal, atorage, of release of any Hazardous
i Substances 'on'of In'the' Property. - Borfower shiall'riot'do, rior allow anyone else fo do, anything'atiecting the Property that Is in viclation of any
Environmarital-Law, The precading two ssntences shall not ‘apply to the presance, use; or dtorage on the Property of small quantitles of
Hazardous Substances that are gensrally recognized to be appropriate to normal residential uses and to maintanance of the Property.
Borrower shall promptiy give Lender written notice of any Investigation, claim, demand, lawsuit or other actlon by any governmental or
regulatory Agency of private party involving ths Proparty and any Hazardous Substance or Enviranmental Law of which Borrowsr has actual
knowledge. i Barsower leams, or Is notified by any governmental or regulatory authority, that any removal or other remediation of any -
Hazardous Substance affecting the Property is necassary, Borrower thall promptly take all necessary remadial acticns in accordance with :
Envlréhmenta]uw:““t AL y '-“::: I ‘\ st gl ) ‘
As ubed Iri thid' Paragraph 20, "Hasardous Substarices* are those substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gascline, karosens, other flammable or toxic petroleum products, toxic pesticides and herblcides, volatile
solvents, materiale containing asbastos or formaldehyde, and radioactive materials. As usad in this paragraph 20, "Environmental Law™ means
{adaral jaws and jaws of the jtrisdiction whera the Properiy Is located that relate to health, safsty or snvironmental protection.
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21,..Acosteration; Remedies. Lendar shall give notice 1o Borrower prior to acceleration following Borrower’s bireach of any

covenant of agreement in this Seourity Insrumens (but not prior to accaleration under paragraph 17 unless upplicable Jaw provides
otharwise).; The notice: shall specify: {a) the default; (b) the actlon required to cure the defauit;. (o) a date, not less than J0.days from the

date the notice Is given to Borrower, by which tho default must be cured; and (d) that failure to cure the delault on or before the date
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