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MORTGAGE

June 30, 1394
THIS MORTGAGE ("Securi Inslru ") Is given on ... et
“The mortgagor Is .. £ 'f; B e CAUEA S LABBING  HUSEAND § WiEE

...("Borrower”). This Security Instrument Is given to
L0 RICQ which Is organized and existing
under the laws of ...... ']-P 'ALTH OF  BPUERTO RICO , and whose address is
2525 NORTH , NUE, " C : (-,_E,,de, ,_
Borrower owes Lender thy prl W,Al SUM Of..cvriieerine ...THREE. HUNDRED ELETY THOUSAND. AND. NQ/100--

Dollars {U.S. §......3.50...000..20.. )
This debt is avldenced by Borrowir's .iole dated the same date as this s?fumy Instrument ("Nme"). which provides for monlhty payments.
with the full debt, if not paid (ader, due and payable on L..2 024
This Security Inct-ument secures to Lender: (a) the repayment of the debt evidancad by tha Note, with Interest, and all
renewals, extenslons and madifications of ‘ne Note;(b) the payment of ail other sums, with interest, advanced under paragraph 7 to protect
the security of this Securty Instrument; and- c' the performance of Borower's covenanis and agreemenls under thls Security Instrument
and the Note. For this Bur?gse Borrower uoes kcraby marigage, grant and convey to  Lender the following described property located

.............. erersaetbesnnta s st e e GOUNLY, llinois:

Tax Id: '04-15-200-011

DEPT-01 RECORDING” $31.50 BN
T3bsss TRAN 1335 §7/01/94 10:33:00

- $7851.% L C: —P4—-S7FT 124
SEE ATTACHED LEGAL DESCRIPTION - COOR-CRUNTY RE"‘ORDE’I :
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which has the address of 1521 . VOLTZ ROAD NORTHBROOK
[Streel}

Hinois, e {"Property Address®);

2182506

TOGETHER WITH all the Improvemenls now or hereafter erected on the property, and all easements, appurtienances, and fixtures

now or hereafter a part of the property. All replacements and addilions shall alsa be covered by this Securlty instrument. AH of the
foragoling s referred to in this Security Instrument as the "Property.”

BCRROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right lo morlgags,

grant and convey the Properly and thal the Property Is unencumbered, except. for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and deinands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblines unlform covenanis for nationsl use and nen-uniform covenants with limited variations
by |urisdictlon to constitute a uniform security Instrument covering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
DSM750IL MTQ.3014.1 Page 1 cf 4 Mynorca, Inc. FormGen

loan #: 294160
2GR




et gy e mEE A T T
:

UNOFFICIAL COPY




-

UNIFORM COVENAN end r Co d faYyre aq Ioflow: )
1. PAYMENT OF FRIN u, TE;C orroywdr shall promplly pay when dua the
principal of and interest on the debt evdanced y the Nota and any prepayment and late charges due under the Note.

2. FUNDS FOR TAXES AND INSURANCE.  Subject to aphilcabla law or 1o a written walver by Lender, Horrower shall pay to
Lender on the day menthly payments are.due under the Note, untll the Note is pald in full, a sum ("Funds”) for: (a} yearly taxes and
assessmants which may atlain pricdty aver this Security Instrument as a llen on the Properly; (b) yearly leasehold paymenis or ground
fents ' on the Property. If any: (c) yearly hazard or property !nsurance premiums; (d) yearly flood Insurance premiums, if any; (e) yearly
mortgage insurance premiums, It any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph
B, in lleu of the payment of maorigage insurance premiums, These items are called "Escrow ltams.” Lender may, al any time, collect and
hold Funds in an amount not to exceed the maxiumurm amount a lender for a {ederally related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Seltlement Procedures Act of 1974 as amended from lime to time, 12 U.5.C. 8 2601 ef
seq. ("RESPA"), unless another law that applies {0 the Funds sets a lesser amount. H so, Lender may, at any !ime, collect and hold
Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds cue on the basis of current data and
reasonable estimates of expenditures of future Escrow items or otherwise in accordance with epplicabla law.

The Funds shall be held In an instltution whose deposits are Insured by & federsl agency, instrumentallly, or entlty (Including Lender,
it Lender Is such an Institutlon) or in any Federal Home Loan Bank, Lender shall epply the Funds to pay the Escrow [tems. Lender may
not charge Borrawer for holding and applying the Funds, annually analyzing the escrow ascount, or verifying the Escrow Hems, unless
Lender pays Borrower interest on the Funds and applicable law periits Lender to make such & charge, However, Lender may require
Bomrower to pay a one-lime c¢harge for an independent real - estate tax reporting service used by Lender In connection with this ican,
unless appllcable law provides otherwise. Unless an agreement |s made or applicable law requires interes! to he paid, Lender shalt not
be required to pay Boitower any interest or eamings on the Funds, Borrower and Lender may agree In writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting o! the Funds, showing crediis and
deblts to the Funds and tha purpose for which each debl to the Funds was made. The Funds are pledged as additlonal securlty lor alt
sums secured by *lds Security Instrument.

if the Funds hed by Lender excead the amourts permitted io be held by applicable law, Lender shall account to Borrovser for the
axcess Funds In accardznce with the requirements of applicable law. If the amount of the Funds held by Lender &t any time (3 not
sufficlent to pay the Es:roi s ltems when due, Llender may so notily Borrower in wriling, and, In such case Borrower shall pay to Lender
the amount necessary to ‘nake up the deficiency. Borrower shall make up the dellciency In no more than twalve monthly payments, at
Lender's sale discrelion.

Upon payment in full of at sur2s secured by this Securly Instrument, Lender shalt promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Cepuve shall acquire or sell the Property, Lender, prior 1o the acqulsition or sale of the Property, shall
apply any Funds held by Lende & the Ume of acquistion or sale as B credl agalnst the sums secured by thls Security Instrument.

3. APPLICATION OF PAYMENTG. Unless applicable law provides otherwise, all payments recelved by Lender under para-
graphs 1 and 2 shall be applied: first, o any prapayment charges due under lhe Note; second, to amounts payable under paragraph 2;
third, to Interest due; fourth, to principal oue: and iast, to any late charges due under the Nots.

. 4, CHARGES; LIENS. Borrower shall pry il taxes, assessments, charges, fines and impositiens atiributable to the Properly
which may attain priority over lhis Security Instn meni. and leasehold payments or ground rents, If any. Bomower shall pay these obiiga-
tions in the manner provided In paragraph 2, or it it pald In thal manner, Bosrower shall pay them on time directly 10 the person owed
paymanrt, Borrower shall prompily furnish to Lender s ratices of amounts to be pald under this paragraph. | Borrower makes these

" payments directly. Borrower shall promptly fumish to Lend.r -ecsipts evidencing the paymenis.

Borrawer shall prompily discharge any lien which has . jority over this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obilgation secured by the lien In a manrer arconlable 10 Lender; (b) contests in good faith the tien by, or defends
against enforcement of the llen In,- legal proceedings which in (the _ender's opinion operale to pravent the enforcement of the lien; or
(c) secures from the holder of ithe fien an agreement satisfacto. t~ | ender subordinating 1he len to this Securty Instrument, |1 Lender
determines that any part ol the Property is subject to a llen which msy sttain  priority over this Security Instrument, Lender may give
Borrower & notice ideniifying the llen, Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. HAZARD OR PROPEATY INSUHANCE. Borrower shall keep the Imurorements now existing or hereafter erected on the Property
Insursd against loss by fire, hazards inciuded within the term “extended coverare®-end any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained In {lie amo::~ts and for the periods that Lender requires. The
insurance carrier providing the Insurance shall be chosen by Borrower subject 1o Lend2r's approval which shall not be unreasonably
withheld. I Borrower fails to maintaln coverage descibed ebove, Lender may, at Londer’'s option, obtalh coverage to protect Lender's
rights in the Property In accordance with paragraph 7.

All insuranca pclicies and renewals shall be acceptable to Lender and shall includa = g*Zncard morigage clause. Lender shail have
the right-to hold the policies and renewals. it Lender requires, Borrower shall promptly give te’ Lander el recelpts of pald premiums and
renewal notices. in the event of ioss, Borrower shail give prompt notice to the insuiance carricr and Lender. Lendar may makn proo! of
loss if not made promptly by Borrower.

Unless Lender and Berrower otherwlse agree in wriling, Insurance proceeds shall be applied 1u restziallon or repair of the Property
damaged, [f the restoration or repalr is economicelly feasible and Lender's security is not lessened. (If thi: restoratlon or repair is nol
economically feasible or Lender's security would be lessened, the insurance proceeds shall be appliec-15 tha sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does nol answer
within 30 days a notice from Lender that the Insurance camier has offered to sellle a claim, then Lender may. cricct the insurance pro-
ceeds. Lender mey use the proceeds to repalr or restore tha Properly or {o pay sums secured by this Securily tneirument, whether or
nol then due. The 30-day period will begln when the nolice is given.

Unless Lender and Bomower otherwise agree In wriling, any appilication of proceeds to principal shall not extend or postpone lhe
due daie of the monthly paymenls referred to In paragraphs 1 and 2 or change the amount ol the paymenis. H under paragraph 21
the Property is acquired by Lender, Bomower's right to any Insurance policies and proceeds resulting from damage to the Property
prior to the ecquisition shall pass 1o Lender to the extent of the sums securad by this Security instrument Immediately prior to the
acquisition.

6. OCCUPANCY, PRESERVATION, MAINTENANGE AND PROTECTION OF THE PROPERTY; BORROWER'S LOAN APPLICATION;
LEASEHOLDS. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
executlon of this Securty Instrument and shail continue to occupy the Praperty as Borrower's principal residence for at leest one year
after the date of occupancy, uniess Lender otherwise agrees in wriling, which consent shall nat be unreascnably withheld or unless
extenuating circumstances exist which are beyond Borrower's control. Bomrower shall not destroy, damage or impair the Property, allow
the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfellure action or proceeding, whether
clvil or criminal, is begun that in Lender's good faith judgement could result In forfeiture of the Property or othernwise materially impalr the
{len created by this Securlly Instrument or Lender's securily Inierest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with & ruling that, in Lender's good failh detarmination, precludes
forfeiture of tha Barower's Interest In the Property or other material Impairment of the jien created by this Security Instrument or Lender's
securily interest. Borrower shall also be in default if Borrower, during the loan applicalion process, gave materaily false or inaccurate
information or statements 1o Lender {or falled to provide Lender wilh any material information) in connection with the loan evidenced by
the Nele, including, but not fimiled to, representations conceming Bomower's ccoupancy of the Properly as a prncipal residence. i this
Security Instrument Is on a leasehold, Borrower shal comply with ell the provisions of the lease. |l Borrower acquires fee title to the
Properly, the leasehold and the fee iitle shall not merge unless Lender agrees to the merger In writing.
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7. PROTECTIGN OF LE PR 1 %' barfoiN/the covenants and agreemants
contalned “in this Security . - I18g thal act' Lander's rights in the Property
{such as a proceeding Iin bankrupicy, pmbm’a. roﬁ" coridemnation or forfelture ar to enforca laws or regulations), then Lender
may do and pay for-whatever is necessary lo protect. the. valumg[ the, Property and Lender's righis In the Property. Lender's actions
may Include paying any sums secured by a lien which has protity over this Security instrument, appearing In court, paying reasonable
aliomeys’ fees and_enlering on the Properly lo make repairs. Although Lender may take aclion under this paragraph 7, Lender does not
have ¢ do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addlilonal debl of Borower secured by this Security
Instrument. Unless Bomower and {ender agree to othar terms of payment, these amounts shall bear interest from the date of disburse-
ment at the Note rate and shall be payable, with interest, upon notice from Lender to Bomower requesting payment.

8. MORTGAGE INSURANCE. it Lender required morigage insurance as a condition ol making \he loan secured by thls Security
instrument. Borrower shall pay the premiums required to malntaln the meorigage insurance in elfect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantlaily equivalent to the cost to Borrower ol the
mortgage Insurance greviously in effect, from an altemate mortgege insurer approved by Lender. i substantially equivalent mortgage
Insurance coverage is not avalisble, Borrower shall pay to Lender each month a sim equal to one-tweltth ot the yearly morigage Insus-
ance premium being paid by Borrower when the Insurance coverage lepsed or ceased to be in effect. Lender will accept, use and retaln
these payments as a loss reserve In lieu of morgage insurance. Loss reserve paymenls may ho longer be required, at the option of
Lender, If mortgage insurance caverage (in the amount and for the periud thal Lender requires) provided by an insurer approved by
Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to maintaln morigage insurance In elfiect,
or to provide & logs reserve, unti the requirement for morigage insurance ends in gccardance with any wiitten agreement batween
Borrower and Lender or applicable law.

8. INSPECTION. Lender or s agent may make reasonabla entries upcon and Inspeciions of the Property. Lender shail give
Borrower notice . the lime of or prior 1o an Enspa:lfon spacifying seasonable cause lor the inspection.

10. CONDEMNS(ON. The proceeds of any award of claim for damages, direct or consequential, in conneclion with ary condemna-
tion or other taking 4f 2~y part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shali be paid to
Lender.

in tha evant of a tow! (ating of tha Propeﬂy. tha proceeds shail be applled to the suins secured by this Securily inatrument, whelher
or not then dus, with any-a ess pald to Borrower In the svent of a partial teking of the Property, in whick the falr market value of the
Property Immediately belore \he'(pidng Is squal to or greater than the amount of the sums aecured by this Security Instrument immedialely
belore the. laking, unless Borrovrer wd Lender atherwise agree in wriling, the sums securad by this Security Instrument shall be reduced
by the amount of the procesds mult/alied by the following fraction:{a) the tolal amount of the sums secured immedialely before the taking,
divided by (b} the fair market va'=c of the Property immediately before the taking. Any balance shall be paid 1o Borrower, In the event
ol a partial taking of the Property In wiicl the falr marke! value of the Property Immediately before the taking is less than the amount
of the sums secured immedietely belorc «hs taking, unless Borrawer and Lender otherwise agree in writing or unless applicable law

otherwise provides, the proceeds shal! be appliei o the sums secured by this Security Instrument whether or not tha sums are then due.

It the Property Is abandoned by Bomowel, or L, after notice by Lender to Borrowsr that the condemnor offers to meke an award or
settle a clalm for damages, Bormower falls to respfad 1o Lender within 30 days after the date the notice Is given, Lender is authorized
1o collect and apply the proceeds, ot lis option, "e?lirr to restoration or repalr of the Praperty or to the sums secured by this Security
Instrument, whether or not then due.

Untess Lender and Borrower otherwise agree in wril' ;5. any application of procoeds \o  principal shall not extend or posipone the
due dale of the monthly payments referrad to in paragraphs 1 sr 2 or change the amount of such payments,

11. BORROWER NOT RELEASED: FORBEARANGE BY LE JDER NOT A WAIVER. Extension of the time f{or payment or modification
of smortizallon of the sums secured by this Segurity instrumert. grzated by Lender to any successor i interest of Bomower shall not
opemate to release the liabliity of the origina! Borrower or Borrow ir's successors In Inlerest. Lender shall not be required 1o commence
proceedings against any successor in interest or refuse to extend  time {or payment or otherwise modify amontization of the sums
secured by this Security instrument by reason of any demand made . t'.s original Borrower or Borrower's successors In interest. Any
{orbearance by Lender in exerclsing any right or remedy shal not be a walivar Of or preclude the exercise of any right or remady.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIAB LI ¥; COSIGNERS. The covenants and agreements of this
Security instrument shall bind and benafit the successurs and assigns of LerZer and Borrower, subject 1a the provisions of paragraph
17. Borrawer's covenanis and agreements shall be joln! and several, Any Borrower why co-signs this Securlty Instrumenl but does nai
execute the Note: {(a) Is co-signing this Security instrument only to mertgage, gran. and Zonvey thal Boower's Interest in the Property
under the terms of this Securily Instrument; (b) is not personally obiigated to pay the raris secured by this Security Instrument; and (c)
agreses thal Lender and any other Borrower may agree ta extend, madify, forbear or mak2 vy sccomodalions with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

13. LOAN CHARGES. if the loan secured by this Secwrily Instrument Is subject 1o a ia/v walch sets meximum loan charges, and
that law Is finelly interprated so that the interest or other joan charges collacted or to be coliected. 'n connection with the loan exceed
the permitted fmits, then: {a) any such loan charge shali be reduced by the amount necessary = redure the charge to the permitied
limit; and (b} any sums already collected from Borower -which exceaded permilted fimits wili be refindet’ to Bomower. Lender may
choose to make this refund by reducing the principal owed under the Neta or by making a direst puvmint o Borrowar, If a sefund
reduces principal, the reduction will be treated as a pattial prepayment without any prepayment charge undar ?..a Note,

14. NOTICES. Any notlce to Borrawer provided for in this.Security Instrument shall be given by dellveiing tt.or by malting it by frst
class mail unless applicable law raquires use of another methed. The notice shall be directed to the Property xdd/ess or any cther ac-
dress Borrower designates by notice to iender. Any nolice to Lender shall be glven by first class mall to Lender’s udiiress stated herain
or any other address Lender designates by nollce to Borrower. Any natice pravided for in this Security lnstrumen:-shall be deemed to
have been given to Borrower or Lender when given as provided In this paragraph.

15. GOVERNING LAW, SEVERABILITY. This Security instrument ahall be govemed by federai law and the law of the jurisdiciion
in which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note confiicts with applic-
able law, such conflict shall not affect other provisions of this Securty Instrument or the Note which can be given sifect without the con-
flicting provision. To this end the provisions of this Security Instrurnent and the Nole ara declared to be severable.

16. BORROQWIER'S COPY. Berrower shall ba given one confermad capy of the Note and ot this Security Instrument.

17. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST ' BORROWER. 1 all or any part of the Properly or any interest
in it is soid or transterred  (or if a beneficial Interest In Borrower is sold or tansterred and Borrower is not a nalural person) without

Lender's pricr written consent, -Lender may, at its optlun. require immediate payment in fuil of all sums secured by this Security Instrument.

However, this oplion shall not be exercised by Lender If exerclse is prohibited by federal law as of the date of this Secunlty Instrument,

I Lender exercises this option, Lendsr shall giva Borrower notice of accelnration. The notlce shall provide a perod of not less than
30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security Instrumant. Hf
Borrawer fails to pay these sums prior to the _expfraﬂpn of this periad, Lender may invoke any remedles permitted by this Security lnstu-
mant without further notice or demand an Borrewer.

13. BORROWER'S RIGHT TO REINSTATE. [ Borrower meets ceriain conditions, Borrower shall have the right to have enjorcement
of this Securily Instrument discontinuad at any time prior to the eantier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement). before sale of the Property pursuant 1o any power of sale contained In this Security Instrument; or {b) entry of a judge-
ment enforcing this Security Insirument. Those conditions are that Borrower: (a) paye Lender all sums which then would be due under
this Securty Instrument and the Note as if no,acceleration had occurred; (b} cures any default of any other covenants or agreaments:
(c) pays ell expenses incurred In enforcing this Security Instrument, Including, but not iimiled to, reasonable attomeys' fees; and {d} takes
such aclion as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
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Borrower's cbligation to pay jhe lgstopnegt ahall Upon relnsiatement by Borrower,
thls Security Instrument an*‘lﬁ M Eﬁr Iy a(€cllv nyauon had occurred. Howaver, this
right to relnstate shali not ap) nth e”oL! ccereral

19. SALE OF NOTE: CHANGE OF LOAN SERVICER.  The Nate or a partlal Interest in the. Nots {together with this Securily Instru-
ment) may be sold one or more times without prior notice to Borrower A sale may resuit in a change in the entity (known as the “Loan
Servicer*) that collects monthly payments due under the MNote and this Secunity inastrument. There also may be one or mora changes of
the Loan Servicer unrelated 10 a sale of the Note.  If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above snd applicable iaw. The notice wlill state the name and address of the new Loan Servicer
and the address to which payments should  be made. The notice will also contaln any other Infermation required by epplicable law.

20. HAZARDQUS SUBSTANCES. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyona else to do, anything affecting the Property that Is
In violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o nomel residential uses and fo
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsull or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowladge. if Borrower lesams, or is noilfled by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance afiecting the Properly is necessery, Borrowar shall prompilty take alf necessary remedlal
actions In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substances defined as towc or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materdals containing asbesios or {ormaldehyde, and radicaciive materials. As used in this paragraph 20,
“Environmental Law" means federal laws and laws of the |ursdictinn where the Properly Is localed that relate to  heelth, safety or
environmental protecian,

NON-UNIFOQ’ N € OVENANTS. Borrower and Lender further covenant and agree as foflows:

21. ACCELERATV.LY: REMEINES. Leader shall give notlca to Borrower prior Lo accelemtion following Bamowet's breach of eny cove-
nant or agreement in tk.s Security instrument {but not prior to acceleration under paragmph 17 unless applicable law provides otherwise).
The notice shall specify:-(8’ the default: {b) the action required 1o cure the default; (c) a date, not less than 30 days from the date the
notice is given to  Bomovsar, ov which the defaull must be cured; and (d} that faflure {0 cure the defaull on or before the date specified
in the notice may result in iwjerallon of the sums secured by this Securlty (nstrument, foreclosure by judicial proceeding and sate
of the Property. The notice shud Mrther inform Borrower of the right to reinstzde afier acceleratlon and the right to  assert in the
foreciosure proceeding the non-ed-ier.ce of a default or any other defense of Bormower 1o acceleration and foreclosure. [f the default is
not cured on or befora the date spe “od in the notice, Lender at its optlon may require immediate payment in full of all sums secured by
this Security instrurent without further de~ond and may foreclose this Security Inatrument by judicial proceeding. Lender shall be entitled
1o coflect afl expenses incurred in pursuiig ‘a7 vemedies provided in this paragraph 21, induding, but not Emited to, reasonable attomeys’
tees and costs of litle evidence, all of which shall be additional sums secured by this Security Instrument.

22 RELEASE. Upon payment of all sums Gecured by thls Security instrument, Lender shall release this Security Instrument without
charge to Borrower. Barrower shall pay any recuordation costs.

23. WAIVERS OF HOMESTEAD. Borrower waives all Aight of homestead aexemption In the Property.

24, HIDERS TO THIS SECURITY INSTRUMENT. s one or more ridera are executed by Borrower and recorded together with this
Security instrument, tha covenants and agreements of s2Cb such rider shali be Incorporated Into and shall amend and supplement the
covenanis and agraements of this Security Inalrument as (. 'he tider{s) were a part of this Security Instrument.

{Check applicable box(es)]
1 Adjustable Rate Rider 3 Condcminium Rider 3 1-4 Family Rider
1 Graduated Payment Rider ) Piannea Jri Development Rider ) Blweekly Payment Rider
) Balloon Rider [ Rats Improv«inzint Rider {71 Second Home Rider
£ V.A. Rider XX Other(s) (speci®] Default Rider to Mortpage

BY SIGNING BELGW, Bormower accapts and agrees to the terms and so‘Snants contalned in this Security instrument and In any
rider{s) executed by Bormower and recorded with it.
The borramy received a (rue copy of this Morigrge without chargr
-

w.(Seal) )
—Bon'awar -Borrower

- o A fI2L esriminssresaransen (S€8Y) - {Seal)
LAYRA™Y, LAP é M{g -Borrower -Bnrm\:er

{Space Belaw This Une For Acknowicdg

STATE OF Tirs ZAareES
COUNTY OF czook
N ¥ < V- underslgned

JBan. R hakping., And Lavxra. L. LapRing... Kushand. & Wifs.. corem e e .
pefsonaily known 10 me to be the same person(s) whose name(s) subscribad to the fc.regolng instmman't appearad barors me ihfs day

in person, and acknowledged that and ... 5RE Y o nen: slgned and delivered the sald Instrument as .. EREIE. .
) ) the,shathey) (his,her,thair)
frez and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this
LGS ZZ, ST rd

My Commission £xpires: :
Y OFFICIAL SEAL
: Michaet Bench
Notary Public, Siate of llinois
My Commission Expires 3/22/97

_WHOLESALE BRANCH,

This instrument was prepared by...
25 5 N. Kedzie, Chzcago, IL 60647
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SCHEDULE A

PARCEL 1:

LOT 39 IN PARK PLACE ESTATES OF NORTHBROCK, BEING A SUBDIVISION IN THE NORTH HALF
OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SUBDIVISION RECORDED MAY 14, 1993 AS DOCUMENT NUMBER
93386641, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

A NON-EXCL'SIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND )

EGRESS A4S CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,
EASEMENTS /AND RIGHTS FOR PARK PLACE ESTATES OF NORTHEROOK DATED - AND
RECORDED MAY 17, 1093 AS DOCUMENT NUMBER 93366707, MADE BY PARK PLACE ESTATES
OF NORTHBROCK LMITED PARTNERSHIP OVER THE FOLLOWING DESCRIBED LAND:

LOTS 45 AND 46 (ALSO KNOWN AS. OUTLOTS C AND D) IN PARK PLACE ESTATES OF
NORTHBROOK SUBDIVISION; BEING A SUBDIVISION IN THE NORTH HALF OF SECTION 15,
TOWNSHIP 42 NCRTH, RANG 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 3:

A NON-EXCLUSIVE EASEMENT FOR THE BZNEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND
EGRESS TO AND FROM THE EMERGENCY FIRE LAllE EASEMENT AS CREATED BY DECLARATION
OF EASEMENT DATED MAY 14, 1993 AND RECORDED MAY 19, 1893 AS DOCUMENT NUMBER
93366643 OVER, ACROSS THE FOLLOWING DESCRIZZD PROPERTY:

A 20.0 FOOT STRIP OF LAND IN THE NORTHEAST 1/4 4 BECTION 15, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DEZCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF THE NORTHEAST 1/4 OF SAID
SECTION 15 WITH THE SOUTH LINE OF THE NORTH 5 CHAINS OF SAID NORTHEAST 1/4 OF
SECTION 15; THENCE SOUTH 88 DEGREES 59 MINUTES 39 SECONDS €AST ALONG THE LAST
SAID SOUTH LINE 19.21 FEET TO THE POINT OF BEGINNING; THENCE CCNTINUING SOUTH 88
DEGREES 59 MINUTES 89 SECONDS EAST ALONG THE LAST SAID SOUYH LINE 20.79 FEET;
THENCE SOUTHEASTERLY 436.29 FEET ALONG THE ARC OF A CURVE CONVEX SCLUTHWESTERLY
WITH A RADIUS OF 630.00 FEET (THE CHORD OF SAID ARC BEARING SOUTH 24 CEGREES 53
MINUTES 30 SECONDS EAST 427.63 FEET); THENCE SOUTH 54 DEGREES 43 WiNJUTES 52
SEGONDS EAST TANGENT TO THE LAST SAID. CURVE 119.81 FEET TO A POINT GF CURVE;
THENCE SOUTHEASTERLY 153.56 FEET ALONG THE ARC OF A CURVE CONVEX, NORTHEASTERLY
WITH A RADIUS OF 410,00 FEET TO A POINT OF REVERSE CURVE (THE CHORD OF SAID ARC
BEARING SQUTH 44 DEGREES 00 MINUTES 05 SECONDS EAST 152,66 FEET); THENCE
SOUTHEASTERLY 391.38 FEET ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY,
TANGENT TO THE LAST SAID CURVE WITH A RADIUS OF 850.00 FEET (THE CHORD OF SAID ARC
BEARING SOUTH 46 DEGREES 27 MINUTES 45 SECONDS EAST 387.93 FEET); THENCE SOUTH 33
DEGREES 21 MINUTES 51 SECONDS WEST 20.03 FEET; THENCE NORTHWESTERLY 398.54 FEET
ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY WITH A RADIUS OF 870,00 FEET TO A
POINT OF REVERSE CURVE (THE CHORD OF SAID ARG BEARING NORTH 46 DEGREES 25
MINUTES 40 SECONDS WEST 396.03 FEET); THENCE NORTHWESTERLY 146,07 FEET ALONG THE
ARC OF A CURVE CONVEX NORTHEASTERLY, TANGENT TO THE LAST SAID CURVE WITH A
RADIUS OF 390.00 FEET (THE CHORD OF SAID ARC BEARING NORTH 44 DEGREES 00 MINUTES
05 SECONDS WEST 145.22 FEET); THENCE NORTH 54 DEGREES 43 MINUTES 52 SECONDS WEST
TANGENT TO THE LAST SAID CURVE 1148.81 FEET TO A POINT OF CURVE; THENCE
NORTHWESTERLY 455,89 FEET ALONG THE ARC OF A GURVE CONVEX SOUTHWESTERLY,
TANGENT TO THE LAST SAID LINE WITH A RADIUS OF €50.00 FEET (THE CHORD OF SAID ARC
BEARING NORTH 34 DEGREES 38 MINUTES 18 SECONDS WEST 446.61 FEET) TO THE POINT OF
BEGINNING IN COOK COUNTY, ILLINOIS.
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BANCO POPULAR
Chicago

BANCO PORULAR DE PUERTO RicO
2525 North Kodzle Avenue

Chicago, Hingls BI&4T

Tal, {312)772-0010

RIDER_TO MORTGAGE

If the mortgage and mortgage note are not paid when due by

maturitcy., acceleration or otherwise, the interest rate indicated

herein sihall increase by 3% per annum, provided however, that

the interest-vate shall in no event be increased beyond the

maximum rate ol interest allowed by law.

7/ j -
Paul D, Lappy?% raura J. plng

pZ1I8LST6

DSI030 FORMOUT.DEFAULT.RIDER. 204150
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