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THISMORTGAGE("Secmgty bstmment")lsgwenon "JUNE 09, 1994" ' '.‘Ihé'Mortggigo'r‘ is
KEVINR. LOHGANDG:.NAP LONG,HUSBANDANDNIPE ' o R
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‘which is crganized and’ exxsung ihdér the laws of 'I'}lF i EED STATES . o and whose

addressis 3200 SOUTHWEST FREEWAY, #2000, 1CGSTON, TEXAS 77027
(“Letir’ f) Borrower owes Lender the prmenpal sum of
NINE‘I‘Y ONE 'I‘HOUSAND 'I'WO HUNDRED AND 00/10" : :

Dolluzs (U S $ 3 ***91 200 00 ) Thxsdebusev:denccd by qurowcr s note dated the: smne date s this Sccunty
.lnstmm,cnt ("Nutc"), whlch prov,\-.lw;for monlhlx paymunts thh the full deby, 15210t paid earlier, due and peyable on

JULY 01,2024 . . .. . .. :This Security. lnstmmmt seeures to Lendcry (a) the repayment of the debt
cvxdenced by the Note, : w1th mtcrest, and all renewals, extensions and, modlficuuons, (bl ihe pnymenl of all. other sums,
with. interest,. . advmced .under, paragraph 16 .to;. pratect the  security -of - this Secvzity. Instrument; and (c)
the performance of qurowcr s covenants: and ugrccmcn!s under. this, Sccurity, Instrunient and the Note. For this
purpose Bon-ov.rcr does hcreby moﬂgage, grant and convey to Lmdc-.- the followmg descriosd property located in

PTIET his sy o COOK ! - .4, County, lllmo!s
SEE LEGAL DESCRIP'PION ATTACHED HERETO A.ND EADE A PAR'I' HEREO;-
|PIN-=““" ':'_«f‘;"'ﬁ:1:_:,",\“.‘. I : ot : ¢ .

¥ | 3 Il
o, pan
i ! ' I e, Y &ﬂ

Vi } 3 //'“g\:
which hos the nddtessof 465 ONYX COURT, SCHAUMBURG R STl | Street, Clly!é.
Hlinois 60194 [Zip Codef{"Property Address™); -~ . oo T
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,

appurtenances, rents, royaties, mineral, oil and gos tghts and profits, water rights and stock and all fixtures now or
hercalter a purt of the property. All teplacements and additions shall also be covered by this Seeurity Instrument. All of the
foregoing is referred to in this Security Instrument us the **Propety. "

~ ~BORROWER COVENANTS (hal Borrower is lawfully seised of the estate hereby conveyed and has the right to

“morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the utlc lo thc. Property against all claims and demands, subject to any
encumbrances of record. R v

1. Payment of Principal, [nterest and Late Charge. Borrbwcr shatl pay when due the principal of, and interest on,
the debt evidenced by the Note and Jate charges due under the Note.

2. Monthly Pavments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the zivincipal and interest as sct forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold payments or ground tents on the Property,
atid (¢) premiums for irsurence required by paragraph 4.

Each monthly installmceni for items (a), (b), and {(c) shall equal one-twel{th of the annual amounts, as reasonably
estimated by Lender, plus an amonnt sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annust-wmount for cach item shall be accumulated by Lender within a period ending one

month before an ilem would become driinguent. Lender shall hold the amounts collected in Lrust to pay items (a), (b), and
{¢) belore they become delinquent.

I at any time the lotal of the payments nicla by Lender for items (a), (b), and (), together with the future monthly
payments for such items payable to Lender privr {0 the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required lo pay such iiwine when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, al the optinn of Borrower. If the tolal of the paymenls made by Borrowet
foritem (a), (b), or {c) is insufficient lo pay the ilem when due, ther: Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

As used in this Sceurity Instrument, *Secretary” means the Secrctery-of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in
which such premium would have been required if the Lender still held the Secuzity Instrument), each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the
Sceretary, or (ii) o monthly charge inslead of a mortgage insurance premium if tlas Security Instrument is held by the
Sceretary, Bach monthly installment of the mortgage insurance premium shall be in wn amount sufficient (o accumulate
the full annual mortgage insurance premium with Lender one month prior to the date ths Tl annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each rionthly charge shall be inan
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Barrower tenders to Lender the full payment of all sums secured by this Security Instrument; Borrowet's account
shall be credited with the balance remaining for all installments for items (a), (b), and (c) and any motigage insurance
premium installment that Lender has not become obligated Lo pay to the Sccretary, and Lender shall promptly refund any
excess funds to Barrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lendet as follows:

First, to the mottgage insurance prumum to be pmd by Lender to the Secretary or to the monthly charge by the
Sceretary mslcad of the monthly mortgage insuranee premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, floed and other hazard
insurance prcmiums, as rcquired;

Third, to interest duc under the Note;

Fourlh toamortization of the principal of the Note;

Flfth tolate charges due under the Note.

@gmuu (0212) Page2 ol
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-4, Fire Flood and Gther Hazard Insurance. Borrower shall insure ali unprovements on the Property, whether
now in-existenco onsubwqumtly crected; against anj lidzards; casualties, dnd contingencies, including firc, for which
Lender tequires insurance. This insurance shall be maintained in the amounts'and for the'periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. Altinsurance shail be carried with companies opproved by Lender.
The insurance policies and any rencwals shall be held by Lender and shall mcludc loss payable clauscs in favor of andin
a form acceptable to, Lender.

1o Ty the event of Tass, Borrower ‘shall ‘give: Lender :mrnedmto notice’by mail. Lender may make proof of loss if not
made promptly by Botrower, Eschi insutanee’ conipeny conéerned is hereby'aultiorized and ditected to make payment for
such lossdirectly to bonder, instead of to Borrower atid to Lefider jointly. All of any part'of the ifisurance proceeds may
be npplled by Lender, at its option, cither (a) to the re‘duol;on ‘of the indebtedness under the Note and this Sccurity
Tnsthiment; Tirst to any: delmqucnt amotifits applied it the order in‘paragraph 3, and thei'to prepayment of principal, or
(b to the restoration or tepair of the damuged Property. Any application of the proceeds to'the principat shall not extend
or postpone the dic date of the monthly payments which are refetred to in paragraph 2, or change the amount of such
payments. Any' exciss msurancc rocwds aver ati'&iidunt mjurrcd to pay“all butstanding mdebtedness undor the Note
and t}us Secunty In..m mcnt shall bc pard to thc cntity lcga]!y cnuﬂed thereto : g
. el : S

ln lhe event of foroc‘ of tI'us Secunty Toistrament ot o(hcr ‘ransfer'of trtle to thc Propcrty that extinguishes the
mdebtodncse, all nght utle m:u *!f'mt of Borrower mand to msui'ance policlos in force shall pass to the puirchaser.
N {7 o1 P R ok Nk

5. Occupancy, Preservatioy, Malntenance and Protection of the Property, Borrower's Loan Application,
Lenseholds. Borrower shall occupy, cstrbtish, and use the Property ¢ ask Borrower's principal residence within sixty days
after lhe exccition of thrs Security’ ln'mrmcnt and‘ sha]l ¢ontinue' to Joceupy the Property ‘ds ‘Borrower's | principal
residende ot at Teast ous vear dftet the dat’ of ! )ccopancy, “ntess the Secreiary determines this requitement will cause
undug hardship for r Borrower, or unless extenurding circumstances exist which are beyond Bosrower’s control. Borrower
shall notrry Lender of ahy e&tcnuahng cm.m:mmcts Borrow::t shaft’ not commit” wisté or destroy,’ damage or
::uhstannally ‘change the’ Property or‘allow'the Prope o’ detenorato, reasonnbie wear and tear éxcepted, Lender may
ihspect the Property if thé Propetty is vaciint ot ‘abindined o2 the lodn is in defaidt, Lender may take reasonuble aclion to
protect and prescrve such vacant ot abandoned Property. Borrower shall also be in default if Borrower, during the [oan
upphcauon ptocess, gave, materially fa! or inaccurate informrlion or statements to Lender (or failed to proyide Lender
with’ any matenal mformnhqn) in connecuoo wrth the Ioan v, denr.cd by the Note, including; bul ot fimited to,
reprcscn!nnons conoermng Borrowor s occupancy pf the Propcrt; asa :Jnnolpa] rcbldcnce. If this Sceurity Instrument is
ona léaschold, Borrowet' shall comply with the provrsions of the leai e, 4f Botrower aequires fec title to the Propt.rly, the
leasehold and fee t:(le shnll nolbe mergt.d unImLender ngrccs to tho upu‘gt *in wiiting, | o

6. Charges to Borrower and Protectlon of Lender 's Rights in e Property. Borrower shall pay all
govemmental ‘or muicipal chargts, finés and 1mposmons that are not included in ramgraph 2, Borrower shall pay thesc
obligations on time directly to the entity which is owed the payment. If failure to gy vould advcrbcly affect Lender's
interest in, the Pxopcrty, upon Lcndcr s n.quﬁt Bo.trowcr shull promptly fu:msh to Londer, recupls wrdmclng, thcsz.

“ TR

i Boztower farls to mnko lhesc paymcnts or, lheipnymc.nts rcqmrcd by pnmgmph 2,01 f e 1 Lc perform any othr.r
:.qvemmts and, agreemmts contmned 'in. this Secunty JInstrument, ar there is a legal proceedmg ‘st may significantly
affect Lcoder s: rights jn the, Property, (such as;a; procccdmg in bankruptey, for condemnation ot tz vnforce. laws or
megulauom), thanender may, doand pay, whatever i is necessary to proteotthe valug of the Property. acd Lcndcr s nghta
m tho Prapcrty, .ncludmg paymcnt of tnxcs, hazard insutance and other.items mcnuomd in pamgraph 2. o

ol Any amaunts dxsburscd by Lcudcl; undbr ths paragl‘aph shall bu.omo an oddl lIonol dchl of Borrchr and be su.un,d
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lendet, shall bc immediately due and payable

T A B TR S N T R LU T YRR S, ; Aoy '

. Condemnatlon. Tho proccods of any,award or. clmm for damagcs, mrm.t or conscquu.ntral in conm.cuon wrlh any *
condenmatron o, other. taking. of any. partof.the Propetty, or. for conveyance.inplace of .condemnation, ate. heteby "y
assignediand shall be paid to- Lendar to the extent of.the full amount of the indebtedness that remains unpaid under the™
‘Note and this Security Instrument. Lendet. shall apply, such proceeds to! the recluction of the indebtedness under the Note -
andthis: Security Instrument; first to any delinquent amounts applied.in the order provided in-paragraph 3, and then @
prepayment of principal. Any application of the proceeds to the. principal shall.not.extend or. postpone the due. datc of

l-v
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any cxcess
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Fees. Lcndcr may collcct fees and charges authorized by the Secrctafy.
" 9, Grounds for Aéceleratinn of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretury in the case of payment
defaulls, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Su:urxty Instrurnent prior
to or on the due date of the next monthly payment, or
(if) Batrower defaulis by failing, for a period of thirty days, to perform any other obhgallons contained in this
Security Instrument.

(b} Sale "vit).out Credit Approval, Lender shall, if permitted by applicable: law and with the prior approval of
the Secretary; require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial inlerest in a trust owning all or part of the Property, is sold or
otherwise trousterred (other than by devise or descent) by the Borrower, and
(i1) The Property 1s 1ot occupied by the purchaset ot grantee as his ot her principal reaxdcncc or the. purchaser
or grantee does so-oezupy the Property but his or her eredit has not been approved in accordancc with the
requitements of the Sececlary.

(c) No Waiver. If circumstarices aceur that would permit Lender to require immediate payment in full, but
" Lender does not require such paymets, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary, Tn’ many circumstances regulutions issued by the Secrelary will limit
Lender’s rights in the case of payment defaults to require immediate payment in full and foreclose if not paid.
This Sceurily [nstrument does nol authorize ucceleration or foreclosure if not permitted by regulations of the
Scerctary,

(e) Mortgage Not Insured, Borrower agrees that shuu!s this Security Instrument and the Note secured thereby
not be eligible for insurance under the National Housing 7« within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requir< immediate payment in full of all sums secured by
this Sceurity Instrument, A wrilfen statement of any authorizd agent of the Scerelary. dated subsequent to 60
days from the date hereof, declining to insure this Security Instvment and (he Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the fors 901‘1g, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lende!"s frilure to remit a mortgage insurance
premium to the Secretary,

10, Reinstatement. Borrower has a right to be reinstated if Lender has required inmr.ediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. 7his right applies even after
foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shail-eisdes in a lump sum all
amounts reguired to bring Borrower's account current including, fo the extent thcy ate obligations of Borrower under this
Sceurity Instrument, foreclosure costs and reasonable and customary attomneys’ fees and expenses pionetly associated
with the foreclosure praceeding, Upon reinstatement by Borrower, this Security Instrument and the oliigations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
lo permil reinstatement ift (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings
within two years immedialely preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude forectosure on different gtounds in the future, or (iii) reinstatement will adversely affect the pnonty of the lien
created by this Security Instrument.

e 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or

= modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in

interest of Borrower shall not operalc to release the liability of the original Borrower or Botrower's successor in interest,

@ Lender shall not be required to commence proceedings against any successor in intrrest or refuse to extend time for

+ sbayment or otherwise modify amortization of the sums secured by this Security Ins’rument by reason of ahy demand

hgude by the original Borrower or Borrower's successors in interest, Any forbearanc: by Lender in exercising any right
remedy shall not be a waiver of or preclude the exercise of any right or remedy.,

@ ARIL) 0212 Hoga 4 of &
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12. Successors and Assigns Bound; Joint and Several Liabliity; Co-Signers, The co‘acnnms and agreements of
this Sccurity Instrument shall bind and benefit the successors’and ussigns of Lender and Borrower, subject lo the
provisions of paragraph 9.b, Borrower's covenants and agrecments shall be joint and severel. Any Borrower who co-sighs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to martgage, grant
and convey that Borrower’s interest in the Property under the tetms of this Sceurtty Instrument; (b) is not personsily
obligated to pay the sums secored by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, fotbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Natices. Any natice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by Frst class mai! unless applicable law requires use of another method. The nolice shadl be directed to the
Property Address or any othet address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be desmed to have been given to Bortower or Lender when given as
provided in this patagraph.

14, Governing #.aw; Severability. This Security Instrument shall be govemned by federal law and the law of the
Jurisdiction in which thc Property is located. In the event that any provision or clause of this Sccurity Instrament or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instriment or the Note
which can be given effect vi'Giout the conflicting provision. To this end the provisions of this Security Instrument and the
’NO@GBEdéclﬁl‘ﬁdtﬁbi}lse‘fémbl’lf‘i"'i BRI R N T LETL IR A ) it sl e i e e
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e ?'Iiél.ﬁﬁt\n;'mwar’s Copy: Boro et shall be given one conformed cépy of 1hls Security Instrument, ..

16. Assignment of Rents, Borrower unconditionally essigns and transfers to Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Leide:’s agents o collect the rents and revenues and hereby directs each tenant
of g:: Property to pay the rents'to Lendei or Tdnder's agents. However, ‘priof to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement i the Sccurity Instrument, Borrower shall collect and receive all rents
and reveniies of the Property as trustee for the benefstof Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additiot al secutity only. :

~ If Lender gives natice of breach to Borrower: (a) all (ent: received by Borrower shall be held by Bortower as trustee
for benefit of Lender ofily, 1o be'dpplied:to‘the sums seciunsd Uy the Security Instiitment; (b) Lender shall be enfitled to
collect and receive all of the rents of the Property; and (¢) cachiriant of the Property shall pay all rents dueand unpuaid to
Lender ot Lender’s agent on Lender’s written demand to the tenun. B
<1~ Borrower has not executed any prior‘assignment of the rents a7 has noi and will not perform any act that would
prevent Lender from exércising its nghtsundet this paragraph 16.

Lender shall not be required to enter upon, take control of or matntair iz Property befote or after giving notice of
breach to Botrower. However, Lender or a judicially appointed receiver inay <0 so at any time there is a breach. Any
'a;;p_]i_cation of rents shall not cure or waive any default or invalidate any other tighivor remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secuted by the Security Instaaricnt s paid in full,

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as foliows:

:5. 117, Foreclosure Procedure, If Lender requives immediate payment in fuil under paragraph 9, Lender may
-foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled 1o collen: »4 expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasozphle aftorneys’ fees
and costs of title evidence. ... :007) C R I LR
., 18, Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bortower. Batfower shalf pay any recordation costs, : S R

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Froperty,

9457888
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20. Riders to this Securi.r Instrument, If one or more ridets ate executed by Bokr'rowcr and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of thie Gecurity Instroment as if the nider(s) were a part of this Security Instrument. {Check
applicable box(es))

Condominium Rider

[ Graduated Payment Rider
Plzmmd Unit Development Rider j Growing Equity Rider

X other [

Agcclf
ADJUSTABLE RATE RIDER

BY SIGNING BELOW Bortower accepts and agrees14 the terms contained in this Su.unty Instrument and in any
rider(s) executed by Borrower and recorded withiit.
Witnesses:

7 /
=4
/d’%‘q

L

(Seal)
KEVIS R- ULONG -Bortower
ya.
/ ns (Scal)
A 8. LONG . 4 -Barrower
(Seal) < ~ (Seal)
-Borrower -Borrower
STATE OFILLINOIS, 0@4&/ County ss:
|8 e UA‘&LW%MA , @ Notary Public in and for said county and staic do hereby
certify that  KEVIN R. LONG AND GENA S, LONG
The ¥

945+98

, personally kmown to me to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal
signed and delivered the said instrument as
thereinset forth.

THEIR (ree and voluntary act, for the: uses and purposcs
Given under my hand and official sealgth

i - [ /?(? 7 *
h “OFFICIALL .SI-AL" »

My Commission Expires: 9 - 7-9 ¥ CAMMZRINE DaLESsanDRD '
Notary Public, Stete

jPuby
My Commission Expires 2/7/98

This Instrument was prepared by:  CHER
@DARIL) w22
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ITEM 1t UNIT 68-2 AS DESCRIAFD IN SURVEY DELINEATED ON AND ATTACHED TC AND A
PART OF A DECLARATION OF CONDOMINIUM OWNERSKIP REGIATERRD ON THE 17TH DAY OF
NOVEMBER, 1972 AS DOCUMENT NO. 2040814,

ITEM 2@ AN UNDIVIDED 23777896 INTERC#Y (EXCEPT THB UNITH DELINEATED AND
DESCRIBED IN SALD SURVEY) IN AND TO THL ZCLLOWING DRSCRIBRD PREMISES:

LOTS 1 TO 176, BOTH INCLUSIVE, AMD THER WEA” ¢ PFERT OF THAT PART OF OUTLOT 7
LYING BAST OF THE ERST LINES OF LOTS 118 AND 149, SOUTH OF THE NORTH LINE
EXTENDED EAST OF IOT 118, AND NORTH OF THR SOULh WINE EXTENDED BART OF LOT
119, ALL IN GHEFFIBLD MANQOR - UNIT TNO. AND 1LOT8 | ¥~ 44, BOTH INCLUATIVE, IN
SKEFFIRLD MANCR - NIT THRESE, BOTH BEING BUBDIVISIONS AF PARTS OF THE WHST
HALY (1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 48, TOWNSHIP 41 NORTH,
RANGE 10 TAST OF THE THIRD PRINCIPAL MERIDIAN.
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o ‘ S | FHA Case No, -
Lttt ".:‘:::‘.‘.'..;.i’.‘i'."-“>_-. - R : ‘ 131 7652323 731

e ADJUSTABLE RATE RIDER . LFADR
S itd ADTUSTABLE RATH RIDER s made'this . . STH day of
JUNE , 1994 ,andis mcorpomted mto and shall be dcemed to amend and

supplement the Mottgage, Deed of Trust or Sccunty Deed (“Security Instrument”) of the same date given

::by the undersigned:(” Bonower")tosecuchmmwersNota (“Note")to -BANK ONITED OF TEXAS
it FSB, 3200 'SOUTHWEST:: FREEWAY, - #2000 HOUSTON,-TEXAS 77027‘ '

o BT I  R T PR THIN S SRR ARSI B N e RN SN L

“ f(the "Lcndcx vof the same‘datc and covenng the propcrty dmnbcd in !hc Sccunty lnstmmcnt und localed
gty 465 ONYX ' COURT) 'SCHAUMBURG, - TLLINOIS 60194 - -

o z-.-?:-*f : !;;l'i: ':: bl i; [PWFm}‘MdW}

THE NOTE CON‘I" ‘NS PROVISIONS ALLOWING FOR CHANGES IN TBE
o . INTEREST RATE 52" THE MONTHLY PAYMENT. THE NOTE.LIMITS THE -
!-{ AMOUNT THE BORROYYEX’S INTEREST RATE CAN CHANGE AT ANY ONE '
: sl TINIEANDTHEMAX]M‘W%TETHEBDRROWERMUSTPAY I
o ADD!TIONAL COVENANTS In a;.u‘mn to the covcnants and agreemmts mado in the Security
Instrument Borrowcr nnd Lcndu furthcr cow. mnt nnd agrcc asfo]lows L o \

.mrms'rmmm Mouimx: PAYMEN'CHANGES ;
(A)ChangeDate ;... . & .- et 4 - ‘ o
The interest rate may chnnge on thc ﬁrst day of 'J“TOBER , 1995 |, and on that day
. nisof cachsucceeding year. “Change Date” means cach date on which the interest rate could chinge. -

(B) The Index

Beginning with the first Change Date, the intetest rale will bo-besed on an Index. “Index” means the
wecekly average yield on United States Treasury Sccurities adjusted to a-<onstant maturity of one yeat, as
(1. .made available by the Federal Reserve Board, "Cutrent Index” means the inpétrecent Index figure nvailable
' 30 days before the. Change. Date. If the Index; (es defined above) is no longer avaiiable, Lender will use as a
“new Index any index prescribed by the Sectetary. As used in this Rider, "Secreiary means the Secretary of
., Housing and Urban Dcvelopmcnt or hlS or hcr designee.” Lender will give Borrower potice of the new

lndex ' T RN P

{C) Calculatlon of lnterest Rnte Changes : -
Before each Change Date, Lender will caleulate a new mtcrcst rale by adding a margin of
TWO AND ONE-HALF percentage poini(s) ( *2,500 %)
to the Curtent Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragtaph (D) of this Rider, this rounded amount will be the new inlerest rate
until the next Change Date.

(D) Limits on Interest Rate Changes .
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any ™
single Change Date. The interest rate will nevet be more than five percentage points (5.0%) higher or low;r .
than the initinl interest rate. .
Q0395504 4
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments, In making such calculation, Lender wiil
usc the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleuletion
wil] be the amount of the new monthly payment of principal and interest. ‘

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amounl.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (if) the Change Dale, (jii) the old interest rate, (iv) the new inlerest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating th change in monthly payment amount, and (viii) any other information which may be required
by law from (in¢ to time. ‘ '

(G) Effeciive Late of Changes

A new interest e caleulated in accordance with paragraphs (C) and (D) of this Rider will become
¢ffective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whick occurs al least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of lais Rider. Borrower shall have no obligation Lo pay any increase in the monLﬁly
payment amount calenluted in cecordance with paragraph (E) of this Rider for any payment date occunring
less than 25 days aftet Lender has given the required notice. If the monthly payment amount calculated in
accordance wilh parngraph (E) of tisis Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any moniily payment amounts exceeding the payment amount which should
have been stated in a timely nolice, then Bucr »wer has the option to either (i) demand the refurn (o Borrower
of any excess payment, with interest thereon at th=Note rate (a rate equal to the interest rate which should .
have been stated ina timely notice), or (it) request that any excess payment, with interest thercon at the Note
rate, be applicd as puyment of principal. Lender’s cblizalion to retum any excess pavment with interest on
demand s nol assignable even if the Note is otherwise aasigned before the demand for tetum is made.

BY SIGNING-BELOW, Borrower accepts and agrecs o the lerms and covenants contained in this
Adjustable Rate Rider,

(Seal) (Scal)
-Baower -Borrower
(Seal)  (Seal)
-Borrower i -Botrower
{Space Below This Line Resery gdhor Acknowledgment) -
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S ceCONDOMINIUMRIDER ~ " bossasos

THIS CONDOMINIUM RIDER is made this STH day of
JUNE ..+, 1994 ,andis incorporated into and shall be deemed to amend and
-,-supplement the Mortgage, Decd of Trust or Secutity Deed (**Security Instrument’”) of the same date given
- ~'bythe undersigned (*‘Bofrowsr"") to sectire Borrower’s Note to
BANK TNITED. OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

+HOUSYCN . TEXAS 77027 .. . . 1% |
~..-(**Lender’") of the same dale éhd covering thé Property described in the Security Instrament and located at:
465 ONYX COURT, SCHAUMBURG, ILLINOIS 60194
{Property Address]
The Property Address itclades a unit in, together with an undivided intetest in the common elements of, a
condominiutn project knownas:, SHEFFIELD MANOR

. TName of Condominium Project)
(**‘Condominium Project™”). If thi owne:s association or other entity which acts for the Condominium
Project (‘*Owners® Association™) holds’ title to property for the benefit or use of its members or
sharcholders; the Property also includes Boiower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM CGVENANTS. In addltiza to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association maintains, witha gencrally accepted insurance carricer, a
“master’ or ‘‘blanket™ policy insuring all ‘rioperly subject lo the condominium
documents, including all improvements now existin3-or Ker ter erected on the Froperty,
and such policy is satisfactory to Lender and provides insuiance coverage in the amounts,
for the periods, and against the hazards Lender requires, including fire and other hazards
included within the tetm *‘extended coverage,'” and loss by fined, to the extent required by
the Secretary, then: (i) Lender waives the provision in Faragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelftls or-the yearly premium
installments for hazard insurance on the Property, and (i) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insuruice soverage on the
Praperty is deemed satisfied to the extent that the required coverage i provided by the
Owners Association policy. Borrower shall give Lender prompt notice of ‘a5 lapse in
reguired hazard insurance coverage and of any loss occurring from a hazard. In the event of

- adistribution of hazard insurance proceeds in lieu of restoratton or repair followitig e 1oss to
the Propetty, whether to the candominium unit or to the common elements, any preseeds
paystle to Borrowcr are hereby assigned and shall be paid to Lender for up?licntion to the

?hums secured by this Security Instrument, with any excess paid (o the entity legally entitled

ereto.

Bortower promiscs to pay Borrower's allocated share of the common expenses or
assessments and chatges imposed by the Owners Associslion, as provided in the
condominium documnents.

If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistate Condominium Rider - 2/9
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additional debt of Borrower secured by the Secunty Instrument. Unless Borrower and
Lender agree to other tetms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender to

Borrower requesting payment.
. BY SIGNING BELCW, Borrower accepts and agrees (o the terms and provisions contained in this

Condominium Rider.

J

{Space Below This Line Reserved for Acknowledgment)

RWrence Ave.
. lHinols 60630

File #
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