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THIS MORTGAGE ("Security Instrument”) is givenon MARCH 31, 1994 . The mortgagor is
‘ ‘\OHAROLD F. HUNT AND, TRUDY J. MUNT, HUSBAND AND WIFE ‘

{"Borrower"). This Security Instrument is giver( tr NORTH AMER |CAN MORTGAGE COMPANY®

DEFT-01 RECORDING $33.50 |

« T30011  TRAN 2751 07/01/94 14:32:00
which is organized and existing under the laws of DEL AWARE . #2141 3 RV ¥R 4mQiR76%
addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 95403 , COOF COUNTY RECORDER

("Lend<r”). Borrower owes Lender the principal sum of
ONE HUMORED TWENTY THQUSAND AND 04/100

Dollars (U.S. $ 120,000.00 ). This debt is evidenced by Borrower's'nste dated the same date as this Security
Instrument {"Note"), which provides far monthly payments, with the fulldebt, it ot paid earlier, due and payable on
APRIL 01, 2024 . This Security Instrument secures to Lerdur: {z) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the psyment of il
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument ard the Note, For this
purpose, Barrower does hereby mortgage, grant and convey to Lender the following described property located in
CO0K County, Illinois:

LOTS 278 AND 277 IN DELUGACH'S 87TH STREET HIGHLANDS OF THE

NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

| e!.o Correct frokpsdnbe. P\m‘{ G%?ﬁf/

PERMANENT TAX |.D. NO.: 24-06-206-013 AND 24-05-208-014

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

which has the nddress of 5711 WEST 87TH PLACE, OAK LAWN [Strees, City,
lllinois 80453 {"Property Address"); ..

tZip Codel
ILLINGIS-Single Family- FNMA/FHLMC UMFORM NSTRUM
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| . *" TOGETHER WITH al”the im (pglemej: Ig: A %Q It:thYr , and all easements,

sppuirtenances, and fixtures now or hereafter &/ part’of the p per . AH replacemen and ad t:o 1 shall also be covered
by this Security Instrument. All of the foregoing is referred to in this urity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all "claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shell

ay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for;
f ) yearly taxes and assessments which may attain priority aver thisSecurity Instrument ss 8 lienon the Property; (b)
yearly lessehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood insurence premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, in accordance with the provlclons of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items ave called "Escrow Items,” Lender may, at any time, collect and hold Funds in an amount not
1o exceed the maximun: nimount a lender for a federally relsted mortgage losn may require for Borrower's escrow
account under the federal Reai Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC,
Section 2601 et seq. ("RESFA"}, ualess another law that applies to the Fundssets a lesser amount. If so, Lender may,
at any time, collect and hold Furds in an amount not to exceed the lesser amount. Lender maoy estimate the amount of
Funds due on the basis of curreni data and reasonable estimates of expenditures of futurs Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an instition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an instit\tior.) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Itums, unles: Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Jsnder may require Borrower to pay a ane-time charge for an
independent real estate tax reporting service used by Lendesin connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower sny interest or earnings on the Funds, Borrower rad Lender moy agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withaut-charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dekit 1o the Funds was made. The Funds are pledged as

edditiona] security for all sums secured by this Security Instrument,

1f the Funds held by Lender exceed the amounts perrmtted to b ne]d hu applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appl(cab.e law, If theamount of the Funds held
by Lender =t any time is not sufficientto pay the Escrow Itemswhen due, Lender may so notify Borrower in writing,
aud, 1n such case Borrower shall pay to Lender theamount necessary to make un'the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discrética.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire or sell the P:operty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of actuisi ion or sale ss a credit
agoinst the sums secured by this Security Instrument.

. 3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by [ender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o anounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attsin priority over this Security Instrument, and leasehoid payments or ground rents, if any,
Borrower shall pay these obligaticns in the manner provided in paragraph 2, or if not paid in that manner, Borrower

shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of (2

amounts to be paid under this paragraph, I Borrower makes these payments directly, Borrower shall promptly furnish =*
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; {b) contests in
good faith the lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determires that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender mny give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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5. Hazard or Préper“nMQﬁﬁaJé%t%n@ﬁaX@ﬁng or hereafter erected on
udéd withirr thet

the Property insured against loss by fire, hazarlla incl rm "extended coverage” and any other hazards,
including [loods or floading, tor which Lender requires insurince. This insurance shall be maintained in the smounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borsower
subject to Lender's approval which shall not be unressonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
peragraph 7,

All insurance policies and renewals shall be acceptable ta Lender and ehall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower ghall give prompt notice to the
insuranco carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle s.<iaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property ur to pay sums secured by this Security Instrument, whether or not then due. The 30~day period will

 begin when the notice iz piven,

Unless Lender and torrower otherwise ageee in writing, any application of proceeds to principal shall not extend or
postpone the due date o \ho monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Progirty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Prapicty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immecdiz.ely prior to the acquisition,

6. Occupancy, Preservation, Main?onance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish, and use the Propesty ss Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of cccupancy, unless Lender otherwise agrees in writing, which cansent shall
not be unreasonably withheld, ar unless extenuaiing tircumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, ai*w the Property ta deteriorate, or commit waste on the Property,
Borrower shall be in default if any for{eiture action ur praceeding,whether civil or criminal, is begun that in Lender's
good feith judgment could result in forfeiture of the Properiy or otherwise materiaily impair the lien created by this
Security Instrument or Lender's security interest. Borrowir may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in t'ie Property or other material impairment of the lien
created by this Security Instrument or Lender’s securityinterest. Bocrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate infirmation or statements to Lender {or failed to
provide Lender with any material information) in connection with the loin oridenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Properiy/ac.a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the Iease, If Borrower acquires fee title to
the Property, the leasehold and the fee titie shall not merge unless Lender agrees to th= merger in writing.

7. Protection of Lender’s Rightiin the Property. If Borrower fails to perforrithe covenants and agreements
contained in this Security Instrument, or there is n legal proceeding that may significan.ly sffectLender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of ine Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien whick has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Proparty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
paymentis es a loss reserve in fieu of mortgage insurance. Loss reserve payments may no ionger be required,
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st the option of Lender, ian":lorlbaIgc(;n)suEnceFﬁolvqca:gez,l((%\!ﬁ#x:% Q;EIFY@ od)-that Lender requires)
is

provided by an insurer approved by Lender agaifi becdmes avatlable'ynd is obtained, BorroWer éiail pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirsment for mortpage
insurancs‘ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shatl
give Borrower notice at the time of or prior to an inspection gpecifying reasonable cause for the inspection,

10. Condemsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Praperty in

“which the fair market value of the Property immediately before the taking is equal to or greater than the amaunt of the
sums secured by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the foflowing fraction: {a) the total amountof the sums secured immediataly before the taking, divided by (b} the fair
market value of the Property immediately before the taking. Any balance shall be paid to Barrower, In the event of a
partial taking of #ii2 Property in which the fair market value of the Property immediately before the taking is less than
the armount of the su:ns secured immediately before the taking, uniess Borrower and Lender otherwise agreo in writing
or unless applicable ‘aw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or p<t tiie sums are then due,

If the Property is abanduued by Borrower, or if, after notice bylender to Borrower that the condemnor offers to
make an award or settle a claim inr damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorrzrr {o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the suma secured by thiz Sacurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date of the monthly pavineats referred to in paragraphs | and 2 or change the amount of such
payments,

11, Borrower Not Relcased; Forbearaiies By Lendes Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured Ly this Security Instrument pranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence prcceecings against any successor in interest or refuse to extend
time for payment <7 ctherwise modify amortization of tiie sumg secured bythis Security Instrument by resson of any
demand made by the original Borrower or Borrower’s successris in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerciss'of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Licoitity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and =ssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be 'oint.and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning thie‘Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms 0! ‘this Security lnstrument; {b) is nat
personally obligated to pay the sums secured by this Security Instrument; and «c) aerees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommadations with 1egsrd to the terms of this Security
Instrument or the Note without that Borrower’s consent, -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interproted so that the interest or other loan charges collucieri’or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be riduced by the smount
necessary to reduce the charge to the permitted limit; and (b} any sums already coliected fram' Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund ty reducing the
principal owed under the Nate or by making a direct payment to Borrower. {f a refund reduces principal, the reduction
will bz treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to g

6466..006

Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given
first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower, 4Dy, a
notice provided for in this Security Instrument sholl be deemed to have been given to Borrower or Lender when given,
as provided in this paragraph, w2y
15. Governing Law; Severability. This Security Instrumentshall be governed by federal 1aw and the law of
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or %:;
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note (»
which can be given effect without the conflicting provision, To this endthe provisions of this Security Instrument andy
the Note are declared to be severable,
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16, Borrowet's Cople‘JNQllEgEu o@ lﬁdﬂ%l‘&’g @En bt this Security Instrument.

7. Transter of the Property or a Beneficial lntcreqt in Borrower If &1 of enpart’of the Property ar any
interest in it is sald or transferred (or if a beneficial interest in Borrower is sold or !ransferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at ita option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by lederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {8) 5 days {or such other penod
as applicable law may specify for reinstatement) beforesale of the Property pursuant to any power af sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occuirred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not Jimited to, reasonable attorneys’ fees; and (d} takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation (o rav the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this "l to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of j.oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or mozs times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that crilects monthly payments due under the Note and this Security Instrument. There
aiso may be one or more changes of tie Loan Servicer unrelated to asale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice ¢f the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address ot thesiaw Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatios raguired by anplxcabie {aw.

20, Hazardous Substances, Barrower shall zot cauge or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower chal! not do, nor allow anyone efse to do, anything affecting
the Property that is in violetion of any Environmentsl Lav. Tae preceding two sentences shall not apply to the presence,
use, or storage on the Properiy of smell quantitics of Hazerdous Substances that are generally recognized to be

appropriate to normai residential uses and tp maintenance of the Property,

Borrower shall promptly give Lender written notice of any invesiiration, claim, demand, lawsuit ar other action by
any governmental or regulatory sgency or private party involving the Property and any Hazardous Substance or
Envircnmentat Law of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardaus Substance affecting the Property is
necessary, Borrower shall pmmptiy take 8}l necessary remedial actions in accordrace with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances 4cfined as toxic or hazardous substances
by Environmental Law and the following substances: gesoline, kerosene, other Flam=able or toxic petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos or, ‘armaldehyde, and radioactive
materials, As used in this paragraph 20, *Environmentsl Law" means federal laws and laws of-the jurisdiction where the
Property is located that relate 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ss follows:

21, Acceferation; Remedies. Lender shall give notice to Borrower prior to acre'sration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not pric: o acceleration
under paragraph 17 unless applicable iaw provides otherwise). The notice shall specify: (8) thu default; {b) the
action required to cure the default; (c) & date, not iess than 30 days frem the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Insirumeat, foreclosure
by judicial proceeding aund sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a defadlt
or any other defease of Borrower to acceleration and foreclosure, If the default is not cored on or before
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secur,
by this Security Instrument without further demand and may foreclose this Security Instrumeat by ;nd:cuﬂ
proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedics provided in tm
paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrumeat, Lender shall release this Secunty
Instrument without charge to Barrawer, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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— LI 1. £ D). 192138-846
' : 2T EK &2 K
(I"Year {reasury Index—Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 31ST day of MARCH , 19 94 ,
snd is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to NORTH AMER|CAN MORTGAGE COMPANY®

(the "Lender") of the same date and covering the property described in the Security Instrument and
located st: 5711 WEST B7TH PLACE, OAK LAWN IL 60453

{Property Addressl
THE NOTB CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATL
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TQ A PIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument; Bo-rower and Lender further covenant and agree as follows:

A. ADIUSTATLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6,000 %. The Note provides for changes in the
adjustable interce’ rite and the monthiy payments, as follows:

4, ADJUSTABI « VITEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change [2u'es

The adjustable interrst rate T will pay may change on the first day of APRIL , 1995 ,
and on thai day every 1Z2¢th/month thereafter. Bach date on which my udjustable interest rate could change
is calied a "Change Date."

{B) The Index

Beginning with the first Ctange Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield uon Vnited States Treasury securities adjusted to a constant maturity
of 1 year, as made available by the Faderal Reserve Board. The mosi recent Index figure available as of the
date 45 days before each Change Date 15 co.led the "Current Index."

If the Index is no longer availuble, 'th® Note Holder will choose a new index that iy based upon
comparable information. The Note Holder will tive me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Ho'der will calculate my new interest rate by adding
THREE AND 12571000 percentage point{s>( 3,126 %) to the Current Index. The Note
Holder will then round the result of this addition tr *he nearest one-cighth of one percentage point
{0.125%). Subject o the limits stated in Section 4(D) bilor/, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the smount of the sacnth!y payment that would be sufficient tc
repay the unpaid principal that I am expected 1o owe at the Change Date in full on the Maturity Date at
my new interest rate in substantinlly equal payments. The resu)l. of this calculation will be the new
amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will'nst be greater than 7,000 %
or less than 3, 128 %. Thereafter, my adjustable interest rate will never Ye increased or decreased on
uny single Change Date by more than TWO percentage point{s) ( 2,000 %)
from the rate of interest I have heen paying for the preceding 12 months. My iirterest rate will never be
greater then 11, 00D . %, which is called the "Maximum Rate."

{B) Effeciive Date of Changes

My new interest rate will become effective on each Change Date. I will pay the rinvint of my new
monthly payment beginning on the first monthly payment date after the Change Date url the amount of
my monthly payment changes again.

{F) Ngtice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable inerest rate
and the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and ulso the title and telephone number of u person who will
answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION .

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest
rate limits to a fixed interest ratae, as follows:

5. FIXED INTEREST RATE CONVYERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option that I can exercise unless [ am in default or this Section S{A) will not
permit me to do so. The "Conversion Option” is my option to convert the interest rate I am required to
pay by this Note from an adjustable rate with interest rate Jimits to the Fixed rate calculated under Section
S5{B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period
beginning on the first Change Date and ending on the fifth Change Date. Each dule on which my adjustabie
interest rate can convert to the new fixed rate is called the *Conversion Date.”

If I want to exercise the Conversion Option, I must First meet certain conditions. Those conditions
are that; (i) I must give the Note Holder notice that I want to do so; {ii) on the Conversion Date, 1 must
not be in defpult under the note or the Security Instrument; (iii) by a date specified by the Note Holder,
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I must pay the Nate Holder o conversion fee of US. § 250, 00 v and {iv) 1 must sign and give
the Note Holder any documents the Note Holder requires to effect the conversion.

{B) Calcufation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortigage Association’s required
net yield as of a date and time of day specified by the Note Faolder for {i} if the original term of the Note
is grester than 15 years, 30-year fixed rate mortgages covered by applicable §0-day mandatory delivery
commitments, plus five-eighths of one percentage point {0.625% ), rounded to the nearest one-eighth of one
percentage point {(.125%), or {ii) if the original lterm of this Note is 15 years or less, 15- year fixed rate
mortgnges covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%}. If this
required net yield cannot be determined because the applicuble commitments are not aveilable, the Note
Helder will determine my interest rate by using comparable information. My new rate calculated under
this Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Bffective Date

1If 1 choose to exercise the Conversion Option, the Note Hoider will determine the amount of the
monthly payment that would be sufficient to repay the unpsid principal I am expected to awe on the
Conversion Date in foll on the Maturity Date at my new fixed interest rate in substantially equal
paymenis. L'he result of this calculation will be the new nmount of my monthly payment. Beginning with
my first'mesichly payment after the Conversion Date, 1 will pay the new amounl as my monthiy payment
until the Mo2urity Date,

C. TRANSFER 2V THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untii Porsower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rid<r,\Uniform Covenant 17 of the Security Instrumen? is amended to read as follows:

Transfer of b Property or a Beneficial Interest in Borrower. IF ail or any purt of the
Property or eany interest ‘n it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower 2z not a natural person} without Lender's prior written consent, Lender may, at
its option, require immediate gayment in full of all sums secured by this Security Instrument. However,
this option shail not be exercizcd Uy Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shoiinot exercise this option if: {a) Borrower couses to be submitted to
Lender information required by Linder to evaluate the intended transferee as if a new loan were being
made to the transferee: and (b) Lender/reasonably determines that Leader's security will not be impaired
by the loan assumption and thal the =is's~of a breach of any covenant or agreement in this Security
Instirument is acceptable to Lender.

To the extent permitted by applicabie law, Lender may charge s ressonnble fee as a condition to
Lender's consent to the loan assumption. Lender slto may require the trensferee lo sign an assumption
agreement that is accepiable to Lender and thut obligates the transferee to keep all the promises and
agreements made in the Note and this Security Insiruraent. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender relcasss Borrower in writing.

If Lender exercises the option to require immedis*e payment in full, Lender shall give Dorrower
notice of acceleration. The notice shall provide a period of pot c2ss than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all suris-secured by this Security Instrument, If
Boarrower fails to pay these sums prior to the expiration of ‘nis perind, Lender may invoke any remedies
permitied by this Security Instrument without further notice or de nanc rn Borrower.,

2. If Borrower exercises the Conversion Option under the conditions siated in Section B of this
Adjustable Rate Rider, the smendment 1o Uniform Covenant 17 of the fecurity Instruinent contained in
Section C | above shall then cease to be in effect, and the provisions/of “Uniform Covenant |7 of the
Security Instrument shall instend be in effect, as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower, Tt all or any part of the
Property or any inlerest in it is sold or transferred (or if a beneficial interest im-Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consen, Lender may, at
‘s option, require immediate payment in full of all sums secured by this Security inr.zxment. However,
this option shall not be exercised by Lender if exercise is prohibited by federnl fnw as Of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ''ni notice shalf
provide a period of not less than 3D days from the date the notice is detivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BERLOW, Borrower accopts and agrees 1o the terins and covenants contained in this
Adijustable Rate Rider.

................................ (Seat)
~Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Sent)
-Borrower

Version 1.3 (34/12/03). Page 20f 2 LAIOBUSA




UNOFFICIAL COPY



24, Riders to this Secumy Instrumengt o0 or, Jaé;g_ C ?l}glz'so\yer and recorded together
n

with this Security Instrument, the covenants and agreamenta of each such nder shn! cobporated into and shall
amend and supplement the covenants and agreements of this Swunty Instrument os if the rider(s ) were o part of this
Security Instrument. [Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider [ | Biweckly Payment Rider
Balloon Rider Rate Improvement Rider [_]8econd Home Rider
V.A. Rider Other(s) [specifyl
" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

in any rider{s) executed by Borrower and recorded with it,
‘wrﬁf f 22&-54— (Seal)

HAROLD F. HUNT ~Borrower

Moawdd D Qe (Seal)
TRUDY J, HWT ~Borrower

(Seal) (Seal)

-Borrawer ~Rorrower

STATE OF ILLINOIS, cook  County ss;

I, THE UNDERSIGNED e, 2 B Notary Public in and for ssid county and state do hereby
certify that - )
' HAROLD F. HUNT AND TRUDY J. YT HUSBAND AND WIFE
/
' ARE /, p‘munnlly known to me tg be the same person(s) whose
nnme(s) subscribed to the foregoing instrument, appeared tofwro me this day in person,
he signed and delivered the said instrument as Tl‘m"';{ free and voluntary
therein set forth.

Given under my hand and offictal seal, this 3sT A(Ea ol
My Commission Expires: \ /\ ! ’_’M .L(.A (V

T Notary Public

This Instrument was prepared by:

i o S Y
"OFFICIAL SEALM
DENISE J. BalLey

Natery Publie, State of Minoia
My Cumnlnlon E‘xpirm: 6i22/97

et

A -

IG0TIEVE
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