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THIS ASSIGNMENT OF HRENTS IS DATED JUNE 21, 1984, between ALI M. AQEL and GERMA?}M ARGUETA, AS

TENANTS IN COMMON, whose address is 4612 SOUTH CICERO AVENUE, CHICAGD, 1L 60332 (referred to
below as "Gran’w'); and Archar National Bank, whoss sddress s 4970 §. Archer Avenus, Chcago, IL 60832

{refarved 0 below 8~ "Lendar").

N ASSIGNMENT. For vs uable considerstion, Grantor assigns and conveys to Lender all of Grattor's right, title,
‘and (nmerest (n and v the Rents from the following described Properly Jocsled in COOK tounty, Sials of

/) Htinols:
l-'f) LOTS 5 AND 6 IN SIDOCK 62 IN FREDERICK H. BARTLETT'S CENYRAL SUBDI/ISION OF THE
'SOUTHEAST 1/4 OF SE/"T/ON 4, AND IN THE NORTHEAST 1/4 AND THE SOUTHEAST 1/1 OF SECTION 9,
T YOWNSHIP 38 NORTH, RAAGE 13 EAST OF THE THIRD PHINCIPAL MERIDIAN, IN COOK COUNTY,
~ILLINOIS

IO The Real Property or iis address is cormonly known ss 4812 SOUTH CICERD AVENUE, CHHCAGO, I 60632,

r’ The Reat Property iax ldentification number is  18-05-223-024-0000 & 18-00-223-025--0000.

DEFINITIONS. The icliowing words shali have the follow ng neanings when used :n Ihis Assignmant. Terms not ctherwise de insd in this Assignmeant
‘shall have the meanings atiibuted Io such terms in e Lr'on) Commercisl Code. AN references to doftar amounts shall rieen amounts in iawful

money of the United States of America.

" Assignment. The word "Assignmant” means this Assign ment of Ranls beiwesn Granior and Lender, and inciudos withoul kimilation al
assignments and securily inferest provisions relating to the Rents,
Event el Defsull. The words "Evant of Delault® mean and inci.Ca any of the Evenis of Celault ast Jorth beicw in the saclion tited "Tvenls of

Grantor. The word "Grastor® means ALI M. AQEL and GERMAN‘ARGW(A.

Indebisdnase. The word “indebladness” means afl principsl and Interpz, raynble under ihe Nole and any amounis exjended o ad
Lendar to discharga obligalions of Grantor or sxpbnaes Inowred by Lender 10 anwoe ob¥gations of Grantor under this Assignment, loge

vanced by

ther with &2
P

Intevest on such amounis as provided (n this Assignment.
L

Lender. The word "L.ender” means Archar Nalional Bank, Iis successors and act’ g8,

Note. The wovd "Nols® msans the promissary nole o cradh agresnwnt dalsd Jun’s 21, 1884, in the ariginal principst amount of ,

$150,000.00 from Granior o Lender, together with all renawals of, axtensions o mosficalions of, refinancings of, consoiidations of, and
., subsiiiutions Jor the promissory nole or agreement. The interest ride on the Nole Is 9.260% .
Property. The word “Property” means the real property, and all improvemants thereion, destciher sbave in the "Assignm int section.
- Resl Pvoperly. The words "Real Property” mean the propery, inlevests and rights described abor i the "Property Defir iffon™ section.
Relaled Documents. The words “Helalad Documants” mean and include without imitatton ull prumissory noles. credit agresmaenis, loan
agreemants, guaranties, securily agreaments, morigages, deeds of irusl, and all olhar Instrumants, AW wmaents and 0o jumenis, whaiher now or
hacaatier axisting, exacuted in connectian with tha Indeblednass.
. Ronts. The wors "Rents” means all rants, ravenues, Incoma, Issues, and profits rom the Propadty, whel\ar o5 now or later, Inciuding without
Henitation afl Rents from ail Jeases described on any exhibit attached 10 this Asesignmant. -
THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBRTEDNESS AND (?) PERFORMANCE C- 7AY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASBIGNMENT, ARD THE RELATED DOCUMENTE. THIG ABSIGNMENT (4 G\ fEN AND ACCEPTED ON
THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignmenl, Granior shall pay lo Lender all enicunts sacured by lhis
Assignment as thay become dus, and shall sirictly perform all of Granior's obiigations under thie Assignment. Uniess and un il Lender axarcises iis ngit
to gollec! the Rents as provided below and so fong as there is no default under this Assignment, Grantor may remain in pos session and conlroi ol and
operale and manage tha Property and coliect tha Rents, provided that the granting of ihe righi (o collect the Rents shail not ronstiiute Lender's consen
to tha use of cash coliateral in & bankrupley procending. .
GRANTOR'S REPRESEXTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.
warramy to Lendar thal:

T Ownership. Grantor Is entified fo recetve ihe Rents free and ciear of all rights, loans, Bans, encumbrances, and clalms sxcept ar disciosed fo and
aconpied by Lender in wrlling.
Right fo Assign. Grantor has the fulf right, power, and authority to enior inta this Assignment and \o assign and convay tha Renis 1o Lender.
No Prior Assignment. Granior has not previously assignad o conveyed iha Rents 10 any olher person by any tnsicurr snt now in loros.
:: Further Tr’unmt. Grantor witl nat seh, assign, encumber, or atherwise dispote of any of Grantor's rights in the !38nts axcept as providad in
) < Agreament.
. LEMDER'S RIGHT YO COLLECT RENTS. Lander shall nave ihe righi at any tme, and sven though 10 default ahei have oocurred under this
Assignmant, lo collect and receive the Ranis. For this purpose, Lender Is hereby given and granied 1he fokawing rights, po wars and avihority:
Notice (o Tenants. Lenter may send noticas lo any and all lanants of 1he Progerly advising them of this Assignment and directing sll Rents 10 be
paid directty to Lender or Lender's agenl.
Enter the Proparty. Lender may anler upon and teke possession of he Property; damand, coPect and receive f:om ha tenants or irom any other
persons lable therefor, ail ol the Rents; instituta and cay on all legsl procesdings far the prolection af ihe Property, including such
proceedings as may Do NGCeasary lo recover possassion of the Proparty; coliec! the Rarls and remove any tenan! or lenants of ofher persons
from the Property.
Maintain the Property. Lender may enier upon the Proparty o maintain tha Properly and keep the sama in repair; t: pay the costs therec! and of
= Ak seevices of aft omfloyoos. including their squipment, and of all continuing cosls and expanses o} maintaining the Properly fn proper repals ang
;:)ndlﬂon, and also lo pay al laxes, assessmenis and waler utilities, and Yhe premiums on fre and athar insuranie elecled by Lander an the
aperty. : :
compllmel with Lews. Londer may ¢c any and ah things (o exacule and comply with the faws of the State of Vinols and also afl other iaws,

With retpec! 1o tha Ren s, Grantor repwesenta and
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rules, orders, orginances and requirements of sll other guwnmenlnl agencias atieclhing the Pmporly.

v’ Lease the Proparty. Lender may rant or laass tha whoie of any part of the Prope:ly lor such term or lerms and on such condilions #s Lender
may deem app:opriate.
loy Agenls. Lender may engage such agent or agonts as Lendar may deam appiopriale, ether in Lender's namt or in Granior's namae, fo .

and manage the Property, including the coitection and application of Rants.

Olner Acla. Lender may do all such olher things and scts with respect lo tha Properly a8s Lender may doem apgropriats and may acl axclusively
and solely !n the place and siead ol Grantor and to have all of the powers of Granior for he purpuséas slaled above,

No Requirement to Act. Lender shall rot be required 1o do any of iha foregoing acts or things, and tha fact that Lender shall nave performed one
or imnora of 1he ofegoing acts or things shall nat require Lender {o do any other specific act or thing,

APPLICATION OF RENTS. All costs and expansus Incurred by Lender in connection wilh lhe Proparty shalt be tor Grantor’s account and Landar may
pay such costs and expenses from ‘he Hanis. Lender, in Hs sole discretion, shall dolermine the application of any and alt Rants received by i,
howaver, any such Rents rectived by Lander which aia not applied 1o such costs and axpanses shall ba appliad lo ihe Indebtadness. All expenditures
mada by Lander under this Assignment and not reimbursad from the Rents shalt becoma a part o} \he Indebledness secured by this Assignment, and
shalt be payable on demand, with inleres! al the Note raie frcm date of vxpenditure until paid.

FULL PERFORMANCE. Il Grantor pays all of the Indablednese when due and olherwise perorms all the obligatlons Imposed upon Grantor under this
Assignmeni, the Nots, and the Ralaled Documents, 1.ender shalt axecute and deliver to Grantor a suilable salistaction of this Assignment and suitable
stalamants of termination of any finencing statement on fila evidencing Lender’s security interes! in fhe Rents and the Proparty. Any termination tee
required by iaw sha!l be peid by Grantor, it permitted by appiicable law.

EXPENDITURES BY LENDER. it Gran'or ialls 10 compiy with any provision ol this Assignment, or if any aclion or proceeding Is commanced that woulg
materally aflect Lende. 2 Inferesls In the Propedy, Lender on Granlor's behall may, but shall not be requirad 1o, take any aclion thel Lender deems
appioptath. Any gracur) that Lender axpends In 50 doing wiil bear Intarest st the rale charged under tha Note from he data Incurred or paid by
Lender fo the date of repeymant by Grantor. All such expensas, al Lender's oplion, will {a) be payable un demand, (b) be added io 1he balancae ol tha
Noto and be appodiones among and be payabip with any installmen! payments o becoma due during either (I} the torm of any apfticable Insurance
policy or () the remainirg trm ol the Note, or (c) be irealed as a ballcon payment which wili be due and payable at th: Nota's meturity. This
Asslgnmont gliso will sacwy paymant of thesa amounts. Tha rights provided {or in this paragiaph shall be in addilion lo any olher fghls or any
remogdies ip which Lander mav ta antiled on account of tha default, Any such action by Landaer shall not ba construed as curing the dalault so as lo
bar [_ender from ary remedy thal i 2)erwise would have had.

DEFAULT. Each of tha foliowing, a1 7w s+ ollon of Lander, shall conslitule an event of dafault ("Event o! Default™) under this Assignhment:

Detault o0 Indebledness. Falluii: of Granlor o make any paymen! when dua on lha Indebledness.

Compliance Defaull. Faliure fo cumply with any other term, abiigation, covanant or condifon contained tn this Assignmer, the Nole or in any of

the Related Documents.

Breaches. Any wasranly, represantalion o 7.alement made or furnished to Lendst by or on bohatl of Grantor undar this Assignmaent, the Note or

the Aslaled Documents is, or al the lime mada or.un:shed was, lalse in any malerial iespect.

Other Defaults. Fallure of Grantor lo comply M\Wﬂny term, obligation, covenant, or conditicn conlaiived in any oiher ggreemsni betwean Granlor

and Larder.

insoivency. The insgivency ot Granlor, appointman of a iscaeiver for any part of Granlor's propaerty, any assignmand for the bensefit of ciedtors,

the commancemant of any procdeding under any backsup'cy or insolvency laws by or against Grantor, or the dissolulion or termination of

Granlor's existence as & golng business (i Grantor is & bu:inwsss). Excepl to the axtent prohibited by federal law or lllinols law, the dealh of s
Granior (I Grantor Is an individual) also shall constitute an Evint of afgult undex this Assignment. -

Foreclosure, Forfeitlure, eic. Commencemen! of foraclosurs or 'orfellure proceedings, whathar by judiciaé proceeding, se'--hatp, 1apossession or

any other melhod, by any credilor of Grantor or by any governme niz! rgency against any of the Preperty. Howewer, thie subsection shall not apply

in the even! of a good faith dispute by Granlor as 10 the valdity r r&asc.pbleness of the claim which ts the basls of the (oraclosure or lorefeitura i
proceeding, provided that Grantor glves Lender wrilien notice of such cfuim and furnishes reseivas or a surety bond for ihe ciaim satisfactory to |
Lender. |
Events Atecling Guaranlor. Any ol the preceding svenis coours with respe( ' any Guaranior of any of the indebtedness or such Guarantor i
dies or becomas incompelant. 'i, ;

Insecurity. Landar rotscnably deams itsel! insecure. i

RIGHTS AND REMEDIES ON DEFAUL.T. Upon the occuirence of any Event of Delaull ard at any time thorsafler, Lender may exercise any ane or
more of the tollowing rights and remedies, in addition to any othar right . or ramadias provide by rw:

Accelerate indeblednsss. Lender shall have the right al its option without notice to Granio’ \o declare the entire Incebledriess immediately aua
and payable, including any prepayment panally which Grantor wolid be requlrad to pay. |

- Collect Aants., Lender shaill hava the right, withou! nallice to Grantor, to {ake possession of the Pro, &y and coilec! Tha Rents, Including amcunts ‘
past due and unpald, and apply 1he nat proceeds, over and abova Lander’s costs, against the {ndeblec~ess, 1n turtharanca of this right, Ler . » |

iy require any tenant or other user of the Property 1o maka payrrents of rent or use fees directly lo Londte:. It the Renls are colleclad by Lender, ‘

than Granior revocably designates Lander as Grantor's attome)-ln—fncl to andorsa instrumenls recwu.ved '~ oayment thereo! In tha nams of o

R QGrantor and fo negotiale the same and coliect the procasds. Tny- o~ & 'o=er's or other users lo Lender '1 resyonse to Lender's demand shall

) saiisty the obligalions for which the payments are made, whelher or nat’ any ptopat grounds fof the demand r4+ad. Lender may exercise Hs

rights under this subparagraph either in person, by agenl, or through a recetver.

Mortpagee in Possession. Lendar shall have the right to be placed as morigaged In poEssesSSion or 10 hawy P receiver appoinied lo lake

possassion of all or any part of the Property, with the power to protec! and preserva the Property, 1o operale tha Prope.ty pracading foreciosurs or

sale, and to collect tha Renis from the Properly and apply the proceeds, over and above the cosi of ‘he recelvership,-ar st the indetilednass. —
Tho mortgages In possession or receiver may sorve without bond i pormitted by law. Lender's right 1o the appointmen' o' a recelver shall exist |
whether or nc! the apparent value of the Property axceads ihe Indebledness by a subsiantal amount. Employmaeni by Lender shcil nol disquality |
& pareon from sening as a recelver. ‘
Oiher Remadies. Lender shall have aH olher rights and remadies provided In this Assignment or tha Nole or by iaw. N

Waiver; Election of Remedies. A walver by any party of a breach of a provisior of this Assignment shall nol constitute a walver of or prejudice L
the perly's rghis olherwise o demand sirict complianca with that provision or any other provision. Elsction by Lander to pursue any rermedy shall |
not exclude pursuit of any other remedy, and an siection 10 make axpendiluras or lake acticn to parform an obligulicn of Granter undaer this a
Assignment afler faliure ot Grantor 1o perform shail not atfect Lander's right to declare a delaul and exarclse ils remedias under this Assignmant.

Allorneys' Fees; Expenses. Il Landar institules any sull or action o anforce any of the terms of this Assignment, Lender shall ba entitlad fo

recover agtlorneys’ leas al trial und on any appeal. Whether ar not any coucl action is involved, el reasonable axpenses Incurred by Lander that In

Lendei’s opinion are necessary at any time for lhe profaclion ol its interest or the enforcement of tts dghts shall bocome a part of the Indeblednasr

payahle on demand und shall bear inlerest rom the date of expenditure until repald ai the Nota rale. Expenses covered by this paragre.i

include, without iimitation, however subject to any Umits under applicatie law, Lendar's altorneys’ fegs and Lander's logal axpansas whalher o not

there is a lawsuil, including atlorneys' fees for bankruplcy proceedings {lacluding eticits fo modify or vacate any automatic slay or Injunciion),

appeals and any anticipaled posl-judgment collection services, {ha cosl of searching records, obtaining lille reporis (including foroctosurs reports), )

sUrvayors' repoits, and appraisal fees, and fitle insurance, to (he exienl permitied by appiicable law. Granlor aiso wH! pay any court costs, in -

addition {o all other sums provided by law. .
MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a par of this Assignment: .

Amandments. This Assignmeni, logeiher wilh any Related Documaenls, conslifiles tha entire undersiarding and agreaman! of the paities as ‘o
the matters set forth in this Assigtumant. No alteration of or amendmant to this Assign.nen! shall be effoctive uniess given In writlng and signed by
the parly or parties sought to be charged or bound by the alteralion or amendment. ,

94572040

Applicable Law. This Assignment has been delivered to Lenvder and fed Dy Lendsr In the State of (llinois. This Assignment shall be

govarned by and construed in accordance with the laws of the Siate of Illlnou.

Muitiple Partles. All obligations ol Granlor undar this Assignmenl shall ba joint and saveral, and all references to Grantor shall mean each and

every Grantor. This means ihal gach of the parsons signing beiow 3 responsible for 8ll obligations in this Assigrnmant,

No Modificsiton. Granior shall not enler into any agreement with the holder of any mo-tgage, deed of trust, or other security agreemon! which

has prlorily over this Assignment by which thal egresmanl is modifled, amanded, extended, or ranawed withaul tha paor willten censent ot
¥ Lendyr. Granlor shall neither request nor accep! any fulie advances under any such security egreement withoul the pdor wiitten consent ol
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Lendaer,

Severabllity. Ul a court of compelent jurisdiction Ands any provision of this Assignmeni to be (nvalid or unenioceabie as io any persun o
circumsiance, such finding shall nol render that provision invakd or unenforceable as (o any olher persons of circurnsitances. | faasiblo, any such
olending provision shall be deemed 10 be modified 19 ba within the imils of enforcoabllity or validity; however, Il the tHending provision cannol be
0 modified, | shall be siricken and all olher provisions of this Assignment in all other respects shall romaln vaild and unforceabls.

Buccessors and Assigns. Bubjact to lhe Bmilalions sisled in ihis Assignment on iranafer of Grantor's Inlarest, this Assignment shal be binding
upon and Jnure 10 the banahl of tho partios, tholr successors and assigns. If ownership of he Proparty bacomes vestod in a person ofher {han
Grantor, Lender, without notice to Granlor, may deal with Granior's successors with relerance to this Assignmont anc. the Indabledness by way of
forbearance or extension withoul relaastng Grantor rom tho obligalions of this Assignmaent or labiiity under the Indebi adness.

Time Is of the Essenca. Yimo Is of tha essance In the performance of this Assignment.

Walver of Homeatead Examption. Orantor hareby teloases and walves all righls and banelils ol ihe homastead e:iamption laws of the Slale of
liinols as to ali Indebtedness securcd by Ihis Assignmont,

Walvers and Consents. Lendcer shall not be decined 1o have walved any righis undar this Assignmanl (or under th Rolated Documanis) uniess
such walver is 1a willing and signoed by Lender. No delay or omission on the part of Lender in exercising any right shaft oparafe as a watver of
such right nr any other righl. A waiver by any parly of a provision ol this Assignment shall not constiule a walver ol or praiudice the party's right
otherwise 1o demand slricl compllance wilh that provision or any olher provision. No prior walver by L.ender, nor aty course of desling between
Lender and Grantor, shal conslilule & waiver of any of Lendse's rights o any of Granior's obligalions as 1o any fu'ure kransaclions. Whenoves
consenl by Lender is required in this Assignment, he graniing of such consenl by Lender I any instance shali nol oo wstituls conlinuing consent to

subsequent instances whera such consanl is required.
ESCH.G‘!IANJ;)H ACKNOWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIB AGSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO T8 TERMS. P

L

INDIVIDUAL ACKNOWLEDGMENT
STATE OF 1./// NO s .‘"_._

188
countvor__ o oA ).

On Inia day belore ma, the undersigned Noary Pubiio, personally appearad AL/ M. AQEL and GERMAN ARGUETA, lo ma known o bo the
Individuals described In and who executed ihe Asr gnmnt ot Rants, and acknowledged that thay signad the Assignment (s their froe and volunlary acl

&nd deed, for ihe uses and purposé: lhersin menl. ned.

Muw ’w"um‘.‘wthl. ‘}") , C'.‘....( d.yo’__ \j “f »r et i -"- (} 1,{ )
By (7@*(‘.(. a o’ Seda j(ﬁa.ne/ L L esdmget Y636 ‘jj,_/,ﬂ‘ ()Jﬁv, (Cué_‘ /f“d%"/
Molary Public In s tor the atmorU A e € . My commission sxpires D -Gt R

i ey
LASER PRO, Reg. U.B. Pal. A T.M. OIf. . Vyr. 3.17 ) 1004 CF | ProBervices, Ing. Alirihilarerarved, [IL-014 AQEL.LNRAZE.OVL]

D - et N Pt
OGEFFICIAL SEAL
LOUVISE SAJDAK
Notary Public, State ot whnoie
My Commission Expires 12-496
Commissian No. 82039
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