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CHICAGO, IL 60660
COOK counTy, ILLINDIS

FILED Fik RECORD
RECORD AND RETURN TO: 2, JUL - PH “39 9
EASTERN PIONEER MORTGAGE COQ‘A' F?‘)O 44 h 5 7 9 0 ,4 l‘
6163 NORTH BROADWAY deads
CHICAGO, ILLINOLIS 60660
e o e e s e ~ [Space Abovu This Line For Recording Dats} —-
MORTGAGE
9094-049712
R
THIS MORTGAGE (*Security Instrument™) is givenon  JUNE 23, 1993 . The mortgagor is
F. RICHARD ADAMS
AND MICHELLE 8. ADAMS, HUSBAND AND WIFE
T Bostowor "), This Securily instrament in givea to
\4 EASTERN PIONEER MORTGAGE CO.
D which is organized and existing under the iswsof THE BULTE, OF ILLINOIS .umlwhom:
address is 5163 NORTH BROADWAY . ,
™ CHICAGO, ILLINOIS 60660 (ILender"). Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND SEVEN HUNDRED
3 AND 00/100 : . Doltam (U.S. § 77,700.00 ),

Q\, This debt is cvidenced by Borrower's noie’ dated the same date as this ! ecuritv Instrument (*Nole), which provides for
monthly payments, with the fall deht, if not phid earlier, due and payabls on  OUEY 1, 2024 ,
This Security [nstrument secures (o Lender: {it) the repayment of the debt evidenced b¥ ke Mate, with interest, and all renswale,
extonsions and madifications of the Note; (b) the puymant of al} other sums, with intocat, advanced under parsgraph 7 to
protect the securlty of this Security Instrument: and (c) the performunce of Borrower's covitants and agreements under this CP

Sconrity Tnsirument and the Note, For thin purpose, Borrower does hereby mortgage, grant ang convay to Lendor the following ".""
dascribed property focated in COOK County, {Hinows: d
UNIT NUMBER 817 3-W IN STONELEIGH COURT CONDOMINIUM AS DELLNIATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 9 AND 12 IN BLOCK
9 IN WHITE’S ADDITION TO EVANSTON SUBDIVISION OF PART OF THE-MGRTH 1/2
OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED
AS EXHIBIT A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 92468873 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN CQOK COUNTY, ILLINOIS. .

PYOS

11-19-403=019-1031
which has the nddress of 817 JUDSON AVENUE-~UNIT 3W, EVANSTON [Struet, Cityl,
is 60202 . Y.
ll!inms 2 (Zip Codel | (" Propenty Address™);
OPFS 1088
Tege 1ol Form 3014 9/90

RLINOIS Single Farnily-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT

m.qmm 919 VMB MORTGAGE FORMS - (7121293-8100 - 18001821.720) m“ﬁ"ﬁ" )
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. "8 Harard or H"NM!N.IFFI‘ U kIcA*i_mp@@P Ming or horeafler erected on the
i inchided w;t‘ﬂl thd ferm “effond&l covorugt” unt) any other hazasds, including

Property invteed ugninst foss by fire, hazar
floods o flooding, for which Lendur requires insurance. This twrance shall be maintnined in the amounts and for the periods

that Lender roquires, The insuennce currier providing the insnrance shall bo choaen by Borrower subject to Londer's approval
which shall nat be unreasonably withheld. IF Borrower fuils to maintain covernge described above, Lender may, at Lender's
option, obain coverage to protect Lender's rights in the Property in accordance with paragmph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall inciude & standard martgage clauso. Lendes
shall have the right to hold the policios and renewals, IT Lendor requires, Borrower shall promptly give to Lender all recaipts of
paid promivme and rentewal fiotices, In thu event of Joss, Horrowsr shall give prompt nolico o the insirance carrier und Lendor., |
Lander may make proof of loss if not madu prompily by Borower. |

Linloss Lender und Borrower otherwise syroo in writing, insursnce procoeds shall be applicd to restoration or repair of the |
Property dnmagod, if the restoration or repair is economically fousible and Lender's security i not lassened. If the sestoration or
ropair is not economically feasible or Lendor's security woukl he lensened, the insurance proceeds shall bo applied to the sums
scured hy this Security Instrumeont, whother or ot then due, with any oxcens paidd (o Borrower, f Borrower shandona the
Property, of dos not unswer within 30 days a notico from Lender that the insvrance earricr has offered to settlo & claim, thea
Londer may collect the insurnco procecun. Lender may use the proceods 10 repaiz of restors the Property or (o pay sums
sacurect by this Security Instrument, whethor or not then due. The 30-day period will begin when the notice is given.

Unless Londer and Borrower otherwise agree in writing, uny upplication of proceads to principal shall nol extend or
postpone the dus date of ¢k manthly payments referrsdd 1o in paragraphs 1 and 2 or change the amoun! of the payments. It
under paragraph 2! the Feorsris is sequired by Lender, Borrowar's right 10 any insurance palicies and procesds resulling from
damage to the Property prior o tha acquisition sball pass to Leader (o the extent of the sums secured by this Security Instrumont
immedistoly prior to the aequistlica.

6. Dccupancy, Preseevation;-inintenwnce nnd Proteclion of the Property; Borrower's Loan Applicution; Leaschidds,
Rorrower shal! ocoupy, establish, and us Yan-Property ss Aosrowor's principal residence within sixly dnys alter the oxecution of
this Security Instrument and shall continig to rzcupy the Peoperty as Borrowsr's principal residence for t least ono yeur after
the date of oceupancy. unless Londor athurwi e ayreos in writing, which consent shall not ba unreaxanably withheld, or unless
gienuating ciscumstancen oxist which aro heycad Borrower's control. Borrower shutl not deatroy, dunugs or impair the
Property, nliuw the Property to deterivente, or conimi. vaste on the Property. Borrower shall be in dofauit if any lorfeituse
action or proceeding, whether civil or eriminl, in begali that in Leader's good faith judgment could rosult in forfeitury of the
Property ar otherwise materiadly impair the Hon crested by this Jecurity Instrusment or Lender’s seourity imerest, Borrower niny
cure mich & defuult and reinstate, as provided in paragraph 18:-by causing the aetion or proceeding to be dismissed with o ruling
that, 1 Lender's good fuith determingtion, prechsdes forfoiturs el the Horrower's interes! in the Properly or other matorial
impairment of the lien cremted by this Security Instrument or Lende: s security interest. Borsawer shall alro be in default if
Bortower, during the loan upplication process, gave materially false or‘ipacourate information or statements to Lender (or failed
to provide Lender with any material informatian) in connection with the Jezn evidenced by the Note, including, kug not fimited
1o, reprusentations conceming Borrower's vccupancy of the Property as ¢ prinCipal residence. IF this Security Instrument is on d
lensehold, . Borrower shall comply with all the provisions of the lsass, If Buiyiaver wcquires fee title fo the Propeny, the
tensehok) and the fee title shall nol morge unless Londer agrues to the mergor in writing.

7, Protection of Lender's Rights in the Property. 1 Borrower fails to perform the eovanants and agreements containad in
this Security [nstrument, or there is a legal proceeding that may significanity affect Lender’s rights in the Property (such as a
procsedding in bankruptey, probate, for condemnation ar farfeiture or to enforca laws or reyulations), then Lomier may do and
pay for whatever is neccssary t pratect the value of the Property and Lender's rights in the Propary. Lendar's sctions mny
inchide paying any sums sccured by o lien which hus priorily over this Sccurily Instrument, prauting in court. paying
reasomithia Attomoys' fees and vnloring on the Propurty 1 maka cepairs. Although Lender iy tnke gcriesunder this paragraph
1, Lender does not have to do s,

Any nmouats dishursed by Londor under thix parugraph 7 shall hecome additional debt of Borrower sxcured hy this
Seaurity Instrument. Unless Borrower and Lender agree to other toraw of payment, these amounta shall hear inierost from the . -

Jate of disbursement al the Note rate and shell by payable, with intvrest, upon notice from Lender to Bovrower requesting
o)

payment, ‘
B, Mortgage Insurance. If Lender reguired morigage insurance ax a coodition of making the loun secured by ihis Security .a

fnstrument, Borrower shall pay the promivms required (0 maintain the worigage insurmnce in effect. If, for ary reason, thel 17
mortgago insurance coveruge required hy Lender Inpses or ceases ta be in offuct, Borrawer shall pay the peentiurs required o,
obtain coverage suhstantially equivilent 10 the morigage ssurance previously in effect, at a cost subsiantinlly squivalent 1o thdr
cost 10 Borrower of the mortgage insurance previously in effect, from an sltermtie morgige insurer approved by Lender. |
substantinlly equivalent mortgage insurance coverage is not avilable, Borrower shull pay to Lender each month & aum ecjual §
one-twelfth of the yeusly mostgags imsurnce premium being paid by Borrower when the insurance coverage lapse! or ceased !
be in offect. Lendar will aceept, use und retain these payments 4s & loss reserve in liew of morigage insurance. lxmssn;:s;:r:.:
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! 17, Transfer of the PL;JrN' &EEE)L@I A}:{_ﬂ‘.j @ yI;«)rchc Property or any intercef in il
d ¢ sl

3, i sold ur tinnsferred (or if & beneficial interest in Borrower i sol yranklerrad arfd Bdl’rnww in.ffot u’(m!ural person) withuut
i Lender's prior wrilten consenl, fender muy, al iy oplion, require immedisto piyment in fuil of all sums secured by this
Security Instrument, However, this oplion shall not be exerciscd by Lander if excrciss is prohibited by federal Jaw is of the date
of thix Securily Instrument.

If Lender enercises this oplion,. Lener shall give Borrower aatice of scceleration. The notice shall provide a period of not
less than 30 days from the date the notice. is delivered or muiled within which Borrower must puy all sims secured by this
Security Instrument. If Borrower fails to.pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without Farther notice or demind on Bosrawer. '

18, Borrower’s Right) 1o Reinstte. I Blirrawer meets certain conditions, Borrower shall have the 1ight to have
enforcerment of this Security Tustrument dlsconlinued 8 any timo prior (o the carlier of: {s) S dayg (or such other period o
applicable law may specify for reinslalomont) before sale of the Property pursuant to any power of sale conained in this
Securily Instrument; or (b) entry of a judgment enfurcing this Seeurity nstrument. Those conditions ure thut Borrawer: (a) pays
tender ait sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cures any default of any other covenanls or agreementy; (c) pays all expenses incurred in enforving this Security Instrnment,
ingluding, hut not Livited 1o, reasonible altorneys’ feen; and (d) 1nkes such action s Lender muy reasonably reguire to assure
that the lien of Ihis Sccurity Instrument, Lender's rights in the Praperty and Borrower's obligation to pay the stins sceures) by
this Secugity Instrwinesa shall continue unchunged. Upon relnstatement by Bortower, thi Securily Instninent and the
obligations secured hereiy il remain fully effective ax if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accivintion under prragraph 17,

19, Sule of Note; Chanps of Lonn Servicer, The Note ot a partial interest in the Note (together with this Seeunly
Instrument) miuy be sold one or mane Limes withont prier rotice to Borrower. A sale may result in & change in the entity (known
as the "Loan Seevicer”) that collects mopshly payments due under the Note and this Securily Instrument, There also may be one
or more changes of the Loan Servicer unszin’cd 1o a sale of the Note. 1l there is u change of the Loan Servicer, Burrower will be
given wrilten notice of the change in accordanes with paragraph 14 above and applicahle law. The notice will stats the anme and
address of the new Loan Servicer and the adazess 20 which payments should bo made, The notice will also cortain any other
information regquired by applicable liw,

20. Huznrdous Substunces, Horrower shall petovase or permit the presence, use, disposal, slomge, or release of any
Hazardous Substances on or in the Property. Borrower shull sol da, nor allow anyone elko to do, anything atffecting the
Froperly that is in violation of any Environmental Law. Tho preceding two sentences shail not apply to the prasence, use, of
siorage on the Property of smal) quantities of Hazardous Substrinces thal are generlly recognized to be appropriate (o normal
resideatial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investipation, claim, demasd, lawsuil or othe” sction by any
governmentsl or regulstory ageccy or private party involving the Property aid any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. [f Borrower leams, or is nolificd by any governmental or regulalory authority, that
any removal or other remediation of uny Hazardous Substunice affecting the Prapenty is necessary, Borrower shelt promptly take
all pecessary remedial actions in accordance with Environmental 1aw.

As used in this paragraph 20, *Hazardous Substances™ are those substances defipsd a8 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other (ammabic or toxic ptroleum products, toxic
pesticides and herbicides, volatile solvems, materials containing usbesios or formaldehyde, anc radioactive materials. As tsed in
vhis paragrsph 20, "Environmental Law® means feders) Jaws and laws of the jurisdiction whep: uie Property is located that
redate to health, safety or environmenta) projection.

NON-UNIFORM COVENANTS. Borrower and Lember further covennnt and agree as follows:
21, Accelertion; Remedies. Lender shafl give notice to Borrower prior to accefernfion followieg Borrower’s breach

of any cavennnt ar agreenent in this Security Instrument (but not priae to acceleration under painyraph 17 unlecsu
npplicable faw provides otherwise), The notice shull specify: {a) the defuult; (b} the nction reqaired to care the defaull;.-;
(¢) a date, not Jess than 30 days from the date the notice is given (o Barrawer, by which the defuult must be cured; and» -
(d) that fallure to cure the defuult on or hefore the date specified in the notice may result in accelernt.on of the sumss]
secured hy this Security Instrument, foreclosure by judicind proceeding and sule of the Property. The notice shall further..)
informn Rorraswer of the right 1o reinstate after accelerntion und the right to assert in the foreclosure proceeding theis
non-exisience of o defuult or any other defense of Barvawer (o aceeteration rnd foreclosure. If the defuult is not cured on
or before the date specified in the oative, Lender, a1 Ws option, mny require immediate payment in full of all sums
secured by this Sccurity Instrument without further desind und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied (o collect all expenses incurred in pursuing the remedics provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees wnd costs of title evidence,

22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
3. Waiver of Homestend. Borrower waives all right of homestend exemption in the P . DPB 1033
23 Wa nesten ¥ h ewd exemption in the Propesty Form 3074 9190
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THIS ADJUSTABLE RATE RIDER i2 msada this 23RD day of JUNE .18 34 and iy
incorporsted into and shall be deemed to amaend and supplement tha Mortyage, Deed of Trust or Seocurlty Dead (the

*Seourity instrument*} o! tha same date given by tha undersigned ithe "Borrowar”) to secure Borrower's Adjustable Rate
Nate {the "Note”) to

EASTERN PIONEER MORTGAGE CO.
(the “Lander*) of the same date and covering the propearty dascribed in the Security Instrumant and inested at:

817 JUDSON AVENUE-UNIT 3W, EVANSTON, ILLINOIS 602202

{Property Ausorass)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREET RATE AND THE MOINTHLY
PAYMENT. THE NOTE LIM\TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY OME TIME |

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the tovanants and sgraemernis mads in the Seocurity instrumaent, florrawer and
Landar further rovonant and agree as fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides far ur initial Intarest rats of 6.6250 % The Note provides for changes in the inturest rate and

the monthly paymenis ss  ollows:

4. INTERES™ RATE ANG PAONTHLY PAYMENT CHANGES

{A) Change Dates
The interast rate ! will pay may change on tha first dey of JULY 1 ,1995 | and on thet day
svery 12th month thersafter. Each das 7« which my interest rate could change is catlad a “Changs Date.”

{B) The Index
Baginning with the first Change Date, my imisrest rate will be basad on an Index. The "Index” Is the waekly average

ylsld on United Statos Treasury securities sdjuctsd to » sonstant maturity of 1 yoar, sx made avallabls ky the Federal
Aesarve Board. The most recent Index figure ass'i»sle ss of the dato 45 days befors esch Change Qatc is called the

*Current indax.”
It the Index is no longer availabls, tha Note Holuar will choose a naw index which is based upcn compsrable

information. Tha Note Holder will give me notice of this choles.

{C} Calculation of Changes
Betore each Changs Date, the Nofe Holdar will caloulate my neiv 'alsrast rate by adding TWO AND
THREE FOURTHS porcentage points { 2. 75007 %) to the Current index. The Note Holder will than

round the rasulf of this addition to the nsarest ane-sighth of one perc,.ntsge point {0.125%). Subject to the limits stated
in Sectlon 4iD} balow, this rounded amount wil! ba my new interest raic until tha next Change Date.

The Note Hoider will then detarmine the amount af tha monthly payme(it thiut would be sufficient to repay the unpaid
principat that | am expected tc owe at the Changs Date in fuli on the maturity dsie at my naw interest rate in substantially
equal paymants. Thae rasult of this caleulation will be the new amount of my mon iy paymaent.

(D} Limits on Interest Rate Changes :“f"
Tha Interest rate | am required to pay st the tirst Changs Dats wiil not be graatar thun 8.6250 % orless then , ]
.6250 % Theresfter, my Interast rata will never be increased cc jecreasad on any single Changs = ; =

Oste by more than two percentags points (2.0%] from the rate of interast | have bean pay/ag ror the proceding twalve
months. My interast rate will never be graater than 12.6250 %, P =Y
e

{E) Effective Date of Changes
My new interast rata will become effective on ssch Change Date. | will pay the amount ol my nww r—onthly payment

boginning on the first monthly payment dste sfter the Change Dato until the amount ol my monthly paymsn' changes again.

(FI Notice of Changas
The Nots Holder wlli deliver or mail to ma & notice of any changes in my inferest rate snd the amount of my manthly

payment befars the elfactive date of any changa. The notice will Include intormation required by law ta bhe given me and
also the title and telephane number of 8 person who wil answer any question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 af the Sscurlty Instrument Is ameandead to rasd as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Propsrty or sny
intorast I it 38 sold or transterrad [or (f & beneficial Interest In Borrower ln sold or transferrad and Borrower is not »
nafural peraon) withaut Landsr's prior writton consant, Lender may, at its optlion, reguira immediate payment in full of 2l
sums secured by this Security Instrument. Howaver, this option shall not be axarcised by Lsndar if axercise Iz prohibited
by federal taw 83 of the date of this Securlty Instrumant. Lender also shail not exercise this option If: [a) Borrower gauses
to be submitisd to Lender information required by Lender to evaluate the inlended transteros as if a now loan were being
mads to the transfares; and (bl Landser ressonably determines that Landar’s security will not bo Iimpsired by the fosn
assumption and that tha sk of & braach of sny covanant or agreamaent in this Security instrument is sccoptable 1o Lender.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5—2-Singls Famity—Fannie Mes/Freddis Mea Unlform instrument DPS 408

Form1111 3/86
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:
ADDENDUM TO ADJUSTABLE RATE RIDER
(FIXED INTEREST RATE CONVERSION OPTION)
This Addendum is made this 23rd  dayol June , 1994 andis

incorpornled into, amends and madiTies the Adjustable Rate Rider {the "Rider"} (o the Mortyage,
Deed of Trust, or Deed to Secure Debt (the "Sacurity Instrument”} each dated the same date as this
Addendum and given by the undersigned (the “Borrower”) 10 secure Borrower's Adjustable Rate

Note, as amended by the Adderdum to Adjustabla Rate Note, to s e

éjo'm ; . i (!F{e hEen%‘eri'i anao éme‘é‘ the tame
ate as 1*.1s Addendum {the "Note"}, covering the property described in the Security Instrument and

focated al 817 JUDSON AVE 3W

~ EVANSTON, 1L 60202
This Addendur, :hall supersede and control in the event of any inconsistency between this

Addendum and e terms of the Note, the Security Instrument and/or the Rider.

In accordance vith Section B of the Addendum to the Adjustable Rate Note, the Borrower
may elect Lo change tie intarest rate and the monthly payment, as follows:

A. INTEREST

The last sentence of Section 2 of *h= Note is deleted, and the follawing sentence is added in its
place:

The interest rate required by this Section 2 and either Section 4 of the Note or Section B of this
Addendum and the Addendum to the Adji.stable Rate Note is the interest rate ) will pay both
before and after any defauit described in Sectinn 7(b) of this Note.

B. FIXED INTEREST RATE CONVERSION OPTION

1. QOption to Convert to Fixed Rata

I have a "Conversion Option” which | can exercise unless | arvin default or the terms of this
Section B will not permit me to do so. The Conversion Optionit my-option to convert the
interest rate | am required to pay by this Note from an adjustable r=te with interest rate limits
to the fixed rate calculated under Section 3 below.

Upon my notification to the Lender that | want to convert my interest rate, ! nave exercised
my Conversion Option. The date of my notificationis the "Election Date”. | raay exercise the
Conversion Option only once and only during the period beginning with my thirteenth (13th)
full monthly payment of principal and interest and ending on the fifth (5th} anniversary of
the date of Note ("Conversion Period”).

2. Conditions of Conversion gption

The Lender may approve the Conversion i f the following conditions are met: (i) | must
exercise my Conversion Option by notifying the Lender of my desire to convert; (ii) [ may not
have been in default at any time in the 12 months preceding the Election Date; {iii) on the
Conversion Date, | must not be in default under the Note or the Security Instrument,

323211233 Rider Add. 3-92 ' |
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{iv} by a date specified by the Lender, | must pay the Lender a conversion fee of U.5. $250; (v) 1
must sign and postmark for return to the Lender, all dacuments the Lender requires in order
10 process the convarsion request, within ten {10) calendar days of the date on which the
Lender sent me the Convarsion Package containing all such documents; {vi) | must qualify for
the outstanding principal balance owad to the Lender based upon the Lender’s then existing
policy and underwriting standards for converted fixed rate loans; and (vii} the property must
be occupied by me as my primary or secondary residence and exist a5 a legal 1-4 family

residente.

Calculation of Fixed Rate

The Convarsion Rate shall be equal to the Federal National Morigage Association’s required
ne! yield a5 of the Election Date for.

4
]

(a) Hhe original term of the Nota is greater than 15 years), 30-year fixed rate mortgages
cover e by applicable 60-day mandatory delivery commitments, plus either five eighths of
one parcent (.625%) or, plus one percent (1%) if the original principal balance of the Note
exceeds ¢zn‘orming balanca limits as defined by FNMA at the time of conversion.

or
(b) (if the original term of the Note is 15 years or less), 15-year fixed rate mortgages covered
by applicable 60-day mzndatory delivery commitments, plus either fiva-eighths of one
percent {.625%) or, plus orie rercent (1%} if the original principal balance of the Note
exceeds conforming balance i nits as defined by FNMA at the time of conversion.

The Lender will then round the result oit!iis addition to the nearest one eighth of one

percentage point (0.125%). If this requireuie? yield cannol be determined because the
applicable commitments are not available, tfie'tender will determine my Conversion Rate by
using comparable information. In no event wil't!ie Conversion Rate exceed the Maximum

Rate stated in Section 4(D) of the Nole.

To notify Lender of my desire to convert my interest rate (#r&icise my Option to Convert) or Lo

obtain information relative to the effective interest zate(s) ior corverted fixed rate loans, |

must call the Lender at the following telephone numbar{s): 325-5227 (within Rochester, NY),

1-800-B24-5018 (all othar areas within NY State), or 1-800-843-8434 lcutside of NY State).

Lien Prigrity ]
b

Even if | have satisfied ali of the conditions described in Subsections 1, 2, and ‘4 abave, the :-3

Lender must receive such title insurance that the Lender deems to be necassary to insure the )
continued first priority lien status of the Security Instrument after the Conversion Rate

becomes effective. Satisfactory title insurance may be available only if I pay all amount(s) that £ -
may ba secured by a lien or encumbrance on the mortgaged property that arose after the LA

date of the Nole.

32323233 Rider Add. 3.92
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5. wpP ntAm d EHective Da

S
)

If | exercise my Option Lo Convert, tha Lender will determine the amount of the monthly
principal and interest payment that would be sufficient to repay the unpaid principal balance
that | am axpected to owe on the Conversion Date in full on the maturity date at the
Conversion Rate in substantiaily equal manthly payments. The result of this calcutation will
be the new amount of my manthly principal and interest payment. The "Conversion Date”
shall be the effactive date of the Conversion Rate and will be set forth in the modification
agreemant that the Lender and | will execute. The Conversion Date will be nolater Lhan the
tirst day of the third month following the Election Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unifor:ir Covenant of the Security Instrument described in paragraph 11 of the Note is amended
and madif.ed as follows:

(a) Unless myimarest rate is converted pursuant Lo the conditions stated in Seciion 8 of the
Addendum tocne Nole, Unifaorm Covenant 17 of the Security Instrument is described as
follows:

Transfer af the Propedly or » Beneficial intarest in Borrower. if ail or any part of the property |
or any interest in itis sold or'transfecred {or if a benaficial interest in Borrower is sold or |
transferred and Borrower 1< net a natural nerson} without Lender's prior writien consent,
Lender may, at its option, require iromediate paymantin full of all sums secured by this
Security instrument. However, U1is option shall not be exercised by Lender if exercise is
prohibited by federal law as of the d:ite vf this Security Instrument. Lender also shall not
exercise thisoplionit: (a) Borrower tsusss to be submitted to Lender information required by
Lender to evaluate the inlended transfeiceds if a new loan were being made to the
transfaree; and [b) Lender reasonably deterin'avs that Lender’s security will not be impaired
hy the loan assumption and that the risk of a bieuch of any covenant or agreement in this
Security Instrument is acceptable Lo Lender.

To the extent permitted by applicable law, Lender may (herae a reasoneble fee as a condition
10 Lender’ s consent to the loan assumption. Lender may a!susenuire the transferee to sign
an assumption agreement that is acceptable to Lender and thriGbligates the transferee to
keep all promises and agreements made in the Note and in this Secucity Instrument,

Borrower will continueg to be obligated under the Note and this Security instrument uniess
Lender releases Borrower in writing.

(&
If Lender exercises the aption to require immediata paymentin full, Lendershiall give -t
Borrower natice of acceleration. The notice shall provide a period of not less than 30 days o
fram the date the notice is delivered or mailed within which Borrower must pay all sums ‘;g
secured by this Security Instrument. L Borrower fails to pay these sums prior ta the expiration %% ™
of this period, Lender may invoke any remedies permitted by this Security instrument without "5
further notice or demand on Borrower. La

3
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(b) 1f the interest cate | am requirad Lo pay under this Nole Is converted (o a fixed rate of imterus)

pursuant 10 the terms and conditions stated in Seclicn B in the Addendum 1o the Note,
Uniform Covenant 17 of the Security Instrument described in Section (11a) above, shall then
cease to he in effact and Uniform Covenant 17 of the Security Instrument shall instead be
described &3 follows:

Transter of the Proparty or a Baneficial Interest In Borrower. if afi or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interesl in Borrower is sold or
transferred and Borrower is nol a natural person) without Lender’s prior written consent,
Lender may, at ity option, require immedipte paymentin full of all sums securad by this
Security Instrument. However, this option shail nat be exercised by Lender if exercise is
nrohibited by federa) law as of the date of this Security Instrument.

17 andar exercises this option Lender shall give Borrower notice of acceleration. This Notice
shalipeavide a period of not less than 30 days from the date the notice is dolivered or maited
withitnwhich Borrower must pay all sums secured by this Security Instrument. if Borrower fails
(o pay thass sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withou? further notice or demand on Borrower.

BY SIGNING BELOW, Qo rzwer accepts and agrees 1o the terms and covenants contained in this
Adjustabie Rate Rider,

7l /)'{{u(tucé M/[m«u(

Borrower
A
Jlirh Addan
Borrower
Borrower
&y}
7 7
Borrower T
N
“r
oo}
e
N

32321233 Rider Add 3-92 4




UNOFFICIAL COPY




UNOFFICIAJ- CQPYM

[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 23RD  dsy of JUNE
1594 , and I8 incorporated Intc and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Sscurity Dead (the “Securlty Instrument”) of the same date given by the undersigned (the

*Borrower") to secura Borrowear's Note to

EASTERN PIONEER MORTGAGE CO.
(the *Lendar’] of the same daete and covering the Property described In the Securlty Instrument and

located at:
817 JUDSON AVENUE-UNIT 3W, EVANSTON, ILLINOIS 60202
{Property Aaarses)

The Property Includes a unit In, together with an undivided interest in the common elaments of, a

condominlum project known as:
STONELEIGH COURT

fHanm ot Condominium Praject)
(the "Condominium Project®). If the owners assoclation or othor antity which acts for tha Condominium
Project (the "Owners Asaociation®) holds title to property for the benefit or use of Its membars or
sharsholders, the Properly also Includes Borrowar's interest In the Owners Associntion and the uses,
proceeds und benefits of Borrower's Interest.

CONUONINIUM COVENANTS, in addition to the covenants and agrsements made In the Securlty
Inatrument, Lor-ower and Lender furither covenant and agree as foliows:

A. CONDOUM'MIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projoct's Constituent Documents. The “Constituent Documents*® are the: (I} Declaration
or any other docur.aint which creates the Condominium Project; (li) by-laws; () code of regulations;
and (iv) other equivalait documents. Borrower shaill prompily pay, when due, all duss and assessments
imposad pursuant to tha Constituent Doocuments.

B. HAZARD INSURAI/ZE. So long as the Owners Associastion maintaing, with a ganarally acceptad
insurance carrler, a "master” or "blanket® policy on the Condominium Project which is satisfactory to
Lender and which providez ir.curance coversge in the amounts, for the periods, and against the
hazards Lender requires, inciudirg fire and hazards included within the term “extended coverage,”
then: (i) Lender walves the provis.on in Uniform Covenant 2 for the monthly payment to Lender

of the yearly premium instaliments icr hazard Insurance on the Property; and

(i) Borrower's cbligation und=: tniform Covanant 5 to maintain hazard insurance coverage on

the Property Is deemed satisfiad to the /extent that the required coverage is provided by the Owners
Assgoclation policy.

Borrower shall give Lender prompt notice ot any lapse In required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds In lieu of restoration or repair
following a loss to the Propearty, whether to thi vait or to common elements, any proceeds pavabla to
Borrower are hereby assigned and shall ba pald t Lender for application to the sums secured by the
Sacurity Inatrument, with any excess pald to Borrowe’,

C. PUBLIC LIABILITY INSURANCE. Borrower shall tukc such actlons as may be reasonable to insure
that the Ownars Association maintains a public Hability insurance policy acceptable In form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for demsges, dirsct or consaquential,
payable tu Borrower in connectlon with any condemnation <y ather taking of all or any part of the
Property, whether of the unit or of the common elsments cr for any conveyance in lieu of
condamnation, are hereby assligned and shall be paid to Lender. “SvCh proceads shall be applied by
Lender to the sums secured by the Sacurity Instrument as provided l:;s Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shail not, except after notice to Lendar and with Lender's
prlor written consant, elther partition or subdivide the Property or consciit to:

{1y the abandonment or termination of the Condominium Praject, e«cept for abandonment or
termination required by law in the case of substantial destruction by flre o~ clinar casualty or in the

case of 8 taking by condemnation or sminant domailn;
{il any amendment to any provision of the Constituent Documants If the rrovision is for the

express benefit of Lender;
(il termination of professional management and assumption of self-menagement of the Owners

Association; or
{iv) any action which would have the effact of rendering the public tiability insurance coverage

maintalned by the Owners Associatlon unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Londer under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lendear agree to

other terms of payment, these amounts shall hear interest from the date of disbursement at the Note

rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions containad In this

Condominium Rider.
ondominium er _,/ WLLL(L(L‘E jt{ﬁw [ (Seel]

{Seal)
Bormower F. RI CHARD ADAMS Borrowaer
{Sesl) . __{Sesi}
gormawer MICHELLE S. ADAMS Borrower
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