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AFTER RECORDING MAIL TO: (e
Berkshire Mort@age Corporation Voqgacrp;:f;f;fgg[}%fé‘glc

801 North Elm
WIL-1 PH i g 3457910p

——

Hinsdale, L 650521-3632

AR Qo0
LOANNO. 080303821 94A579%

[Spece Above This Line For Reccrding Deta)
MORTGAGE

THIS MORTGAGE ("Security instrument’j isgivenon June 13, 1994 . The mostgagor is
Danie) J. Noonan, ¥.0. and Heisdi A, Noonan, HIS VWIFE

{"Borrower”),
This Securty Instn'ment is gvento B8erkashire Wortgage Corparastion , .

A corporat’on '
wmchlsugnnlzadarzimdwr)guruarthelnwsof fl1iinots . and whose address is
801 North E£li,~Hinesdale., 1L BO521 {'Lender”).

Borrowsr owes Lend(r 1w principal sumof Four Hundred Seventy Six Thousand Dollaras and no/slod
Doflars (J.S.$478.000.00 . This debt is

svidenced b Borrowai a8« s dated the same dale as this Security Instrument ("Note™), which provides or menthly
ru the full debl, ' nat paid sarnier, duaandp:&bieon July 1}, 2024 This Security
mtrumen! secures 1o Lender: (a} tha repayment of the debt evidenced by the Note, with interes!, and all renewais,
extensions and modifications of thz Note; (b) the payment of alk ather sume, with intarest, advanced under paragraph 7
10 protect the security of this Sg~_aty Instrument; and (¢} the performance of Borrower's covenants m?roomonl
under this Security Instrument and thr, Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Landes the following descnbed propet, ir.cated in Coock

County, Ninole:
o LOT 2Z1 IN EQUESTRIAN ESTATE: uWlT t5, BEING A RESUBDIVISION OF PART DF LOTS 2

ARD 3 OF COUNTY CLERKS DIVISISN GFf SECTION 24, TOMKIHIP 37 NORTH, RAMGE 1)

§AST OGF THE THIRD PRINCIPAL MERIPLAN, [N COOK CQUNTY, TLLINOIS.

P.I.N.#22-24-105-018

Lo
o
!
=}
o
| ;o8
which has the address of § Clearview Lane . Lemont .
lﬂnob E0439 ('PropcrlyAddotu')] e »
{
[Bp Code]

TOGETHER WITH all the improvements now of h«mmw omhepropum/. aind all 22gemants,
appurtenances, and fixtures now or hersafier & part of the prope 3 aplacements and ad ditio ns shall also be
cmndbymbaooumylnurumm All of the foregoing is refery %oin!hb&cwﬂylnwunv"m e *“Property.”

BORROWER COVENANTS that Bostower is selsed of the ustate hereby cotweysd and '@= the right to
morngage, nmtmdcormyderopoﬂyaMlmum le unencumbered, axcept for sncunm orunces of record.
mﬂmowmm:t'nmd:ﬁ ndocnomﬂyﬁwlhhtoﬂw?ropeﬁymimtdlchlmaanddmndt. saNOCt 10 any

es of recor
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9. Inspection, Lander or Ra agent may make reasona and nspections of the Property. Lender shall
Barrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspaction.

10. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in cannection with
any condennation or other taking of any past of the Property, or for conveyance in Heu of condemnation, are hersby
assigned andd shelt be pald to Lender.

in the event of a total taking of the Property, the procseds shall be led 10 the suma secured by this Security
instrument, whether or not then due, with any excess paid 'o Borrowaer. in the event of a partial taking of the Property in
which the falr markest vaiue of the Property immadiately befors the 1aking ls sgual to or greater than the amount of the
sume sacured by this Security instrument immaediately before the taking, uniese Borrower and Lender otheérwise agree In
writing, the sume sacured by this Security Instrument shall be reduced by the amount of the proceeds multiplled by the

fraction: (a) the total amount of the sums secured Immaediately the taking, divided by {b) the fxir market
value of the Property immmediately befors the taking. AannlancoMbopddto Borrower. In the event of a partial
taking ot the Property in which the lair market value of the Property immadiately belore the taking is less than the
amount of the sums secured immediately before the taking. uniess Borrower and Lendar ot agree In writing or
uniess applicable law otherwise provides, the Jxocndllhdlbolpplbdtolhommurad by thie gzourlly
instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to
to Lender within 30 days after the date the

mkomuwﬂuum-dllmlwdamammﬂlmmpw
notios is given, Lender ls authorized t¢ and apply the proceeds, at ks aption, either to restoration or repeir of the
Property of to the sums secured by thia Security Instrumaent, whether or not then due.

Unidess Lenc « s nd Borrowsr otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due Gete of the monthly payments referred to in paragraphs 1 end 2 or change the amount of such

paymants.
. 11, Bomower Nit F.»'sased; Forbearance By Lender Not & Walver. Extension of tha time for paymant or
maodification of amoitiz’ do of the sums sscured lmSwumylmmmbyundortomymu:‘orm

interast of Borrower shas .t Dperate to release the llabkity of thve or 3 SUCCOS3Ors
interest, Lender shall not b 1e72ired to commencs proceadings ahy sUCCessor in inerest of refuse to extend
time for paymant or otherwiss mudify amortizetion of the sums secured by this Security Inatrument by reason of any

demand made by the original Eor.ower or Borrower's successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not by« walver of or preciude the sxercise of any right or remedy.

ne 8w i’ Joim and Several Liability; Co-signers. The covenants and agreements of  »-

12. Succesaors and Ass
‘this Security Instrument shall ana bsnaeiil the successors and a of Lender and Borrower, subject to the
‘provisions of g:;aqraph 17. Borrower’s cov.nas and agresments shall be Joint and several, Any Borrowar who
co-signs this urhy Insirument but dosea 1ot sxecute the Note: {a) is co-signing this Security Instrument only to
mortgage, gram and convey that Borrower's irevsst in the Property under the terms of this Security Instrument; (b} is
not peracnaily obligated to pay the sums secuves 3! this Seourlty instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, maodify, forbear o .4’ .e any accommadations with regard to the terma of this Security
instrument or the Note witholt that Borrower's conts w.

13. Loan Charges. If the toan secured by this Securay instrument is subject to a law which sets maximum loan
charges, and that law is finally 80 that the intuvest or other loan charges collected or to be collected In

interpreted
_sonnaction with the loan exceed the permittod Hmits, then: (4} »ny such loan charge shall be reduced by the amount

nocut::z charge to the permitted limit; and (L} 4.y sume aiready collectad from Borrower which
_sxcsaciad permitted limits will be refunded to Borrower. Lended m4yv choase to make this rafund by reducing the
peincipal owsd under the Note or by making a direct paymaent to Pon ower. i a retund reduces principal, the reduction
will. be treatad as a partial prepaymaent without any prepayment che.ps «inder the Note.

14. Motices. Any notice to Borrower od for in this Sacurity | >zaument shall be given by delivering It or by
malling it by first class maill uniass applicable law requires use of another manad. The notlce shall be directed to the
Pro‘e:ty Acidress or any other address Borrower designates by notice to Lander: notice to Lender shall be given
by cass mall to Lender's address stated hereln or any other address Levxdr A e8 by notice 1o Bormowsver. Any
notics provided for in this Security Instrumernt shalt be deemed to have been gi o to Borrower or Lender when given
as provided in this paragraph.

18, Governing Law; Ssvoratiilty. This Sacurity instrument shall be governed )’ federal iaw and the law of the

iction in which the P Is located. In the evernt that any mdalon or clause of Y uv Securlty Instrument or the
@ conflicts with applicable law, such conflict shall not affect other provisions of this L= curitv Instrument or the Note
which can be given effect without the conflicting provigion. Yo this end the provisions of this Security instrument and the
Nota are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thia “ucurity Instrument.

) 17. Transfer of the Property or a Beneficis! interest in Borrower. i alt or any part of the Pioety or any
inorest in it Is sold or transferred (or W a beneficial interest in Borrower s sold or transierred and Bovrovicrfe not a
natural person) without Lender's prior written consent, Lender may, at ks option, reduire immediate paviient in full of all
sumy
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e UNOFEIGIAL CORMfo crsseses.
secured by this Security Instrument. However, this option shali not by Lender if exercise is prohibited by
faderal law as of the date of this Secuiity Instrument.

If Lencler exercises this option, Lender shall Borrower notice of acceleration. The notice shall provide a period
of not less than 30 daye from the date the notice Is delivered or maled within which Borrowsr must pay all sums secured
by this Security Instrument. If Borrower falls 10 pay these sums to the tion of this period, Lender may invoke
any remedies permitted by this Security Instrument withowt notice or on Borrower.

18. Borrower's Righi to Reinstats. If Borrower meets certaln conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior 10 the earfler of: (s) & days {or such other rariod
as applicable iaw may specify for reinstaternent) before sale of the Pr pursuan to any power of sale conalned in
this urity Instrument; or (b) entry of a judgment enforcing this nstrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be dus under this urity instrument and the Note as if no
acoaleration had occurred; (b) cures any default ot any other covenania or agreemaents; (c} pays all expenses incurred
in snforcing this Security Instrument, Including, but not limited to, reasonable attomeys’ feas. and (d? takes such action
as Lender may reasonably require to asaure that the lien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by thia instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security Instrument and the obligations secured hereby shall remam iLlty effoctive as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

. 19, Sale of Note; Change of Loan Servicer. The Ncie or a partial interest in the Note (together with this Security
Instrumant) may b-. sold one or mora timas without prior notice to Borrower. A saje may result In a change in the entity
(known a3 the "L Zan Servicer) that coliacts monthly payments due under the Nota and this Securlty Instrument. There
also may be one or irye changes of the Loan S er unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will Ga given written notice of the change In accordunce with paragraph 14 above and mble law.
The notice will gtate 1w mme and address of the new Loan Servicer and the address 10 which payments be
made. The notice will 8)70 r ontain any other information required by applicable law.

20. Hazardous Substanciue. Borrower shall not causs or permit the presence, use, dis , storage, or release of
any Hazardous Substances or of 'a the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violatlon ¢/ a'iy Environmental Law. The preceding two santences shall not apply to the presence,
use, or storage onthe P of = qall quantities of Hazardous Substances that are generally recognized to be
appropriate 10 normal residential uses =nd to maintenance of the Propery.

Borrower shall promptly give Lencics «iitten notice of any investigation, clalm, demand, lawsuit or other action by
any governmantal or reguiatory agency or pri.ate party lnvdvlng the Property and any Hazardous Substance or
Erwvironmental Law of which Borrower has ¢ ctug) knowledge. H Borrower leamnas, or is notified by any governmental or

reguiatory authority, that any removal or other rnediation of any Hazardous Substance affecting the Pr Is
neceesary, Borrower shall promptly take ail neceryssry remaedial actions in accordance with Emlronnwigrf:x.

As used In this paragraph 20, "Hazardous Sub.«t.res” are those subsiances defined as toxic or hazardous

substences by Environmental Law and the following suinstances: gasoline, kerosane, other flammabile ot toxic
petroleum products, toxic pesticides and herbicides, volatie colvents, materials coniaining asbestos or formaldehyde,
and ive materiale. As usad in this paragraph 20, * vk onmantal Law” means federal laws arxi laws of the

rexiosct
jurisdiction where the Property Is located that relate 1o heaiih) ‘sufaty or environmental protection.

~ NON-UNIFORM COVENANTS. Borrower and Lender furtim covenant and agree as follows:

21. Accelerstion: Remadies. Lender shall give notice to ko7, o ver prior 10 accelaration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (.t not prior 1c acceleration under paragraph
17 undess applicable law provides otherwise). The notice shall sp«c'ly: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days from the date th=otice is given to Borrower, by which the
delault must be curad; and [d) that faliure to cure the default on or beio /e tiye date specifisd in the notice may
resull in scceleration of the sums sscured by this Security Instrumaent, 'arec’asurs by ludicial procesding and
sale of the . The notice shall further inform Borrower of the right 17 rSinatate after acceleration and the
right to assest in the foreciosure proceeding the non-sxistence of a default (w urv other defanss of Borrower to
agoalerstion and foreciosurs. if the defauit is not cured on or before the date roeifled in the notice, Lander at ite
option may require immediate payment in full of all sums secured by this Secucits Irstrument without turther
demand and may foreciose this Security Instrument by judicial proceeding. Lencer (iall ba entitled to collect all

incurred In pursuing the remodies provided in this paragraph 21, includiinoe, but not imied to,
reasonable attorneys’ fees and costs of litle avidence.

22. Release. Upon payment of all sums secured by this Securlty instrument, Lender shal . 4-qae this Security
instrument withowt charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of hemestead exemption in the Propeity:

HLLINOIS--BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FGAM 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—~Rate Caps)

incorporated into and shall be deemad to amend and
Deed (the “Security Instrument”) of the same date given by the *Borrower”) to secure

Borrower's Adjusiable Rate Note (the “Nole®) to Berkahtre Martgags Corporation. A carporation
(‘th; *Lender’) of the same date and covering the property described in the Security Instrument and located
at:

‘5 Clearview Lane,lLemont, IL 60439
{Propecty Addiess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANP THE MONTHLY PAYMENT. THE ROTE LIMITS THE AMOUNT THE BORROWER'S
IV EFREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORP2WER MUST PAY.

THIS ADJUSTABLE RATE RIDER is madethis !3ith dayof June, 1894 ., and is
the Mort nﬁ' Deed of Trust or Becurity

ADDITIONZL .OVENANTS. In addition to the covenanta and agreemants made In the Security
instrument, Borrow s 7.nd Lender further covenant and agree as follows:

A. INTEREST RATE AMO MONTHLY PAYMENT CHANGES
The Note provides for »2/ Inltial Interest rateof 4 . 0G0 %, The Note provides for changes in the

interest rate and the morhly p2yvmaents, as follows:
4. INYEREST RATE AND MW, 7 LY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may :hange onthe firstday ol July., 1885 , &and on that day every
12th month thereaftar. Each date on . h my interest rate could change s calied a “Change Date.”

{8) The Index

Beginning with the first Change Date, i ) iterest rate will be based on an index. The "indax” is the
weakly avera eid on United States Treas.!y securities adjusted to a constant maturity of 1 year, as made
avaliabie by t adural Reserve Board. The mnae’ retent Index figure availlable as of the date 45 days belore

sach Change Date Is called the “Current index.”
i the Index is no longer avallable, the Note Howir ¢ will choose a new Indax which Is basad upon

comparable information. The Note Holder will give nie avtice of this cholice.
{C) Calculation of Changes
Before each Change Data, the Note Holder will calculite .r; new interest rate by adding Two and Three /
percentage poinia { 2. 7500 %) to the Current Index. The Note

Quartars
Holder will then round the result of this addition to the nearest r~~elghth of one percentage point (0.125%),
Subject 10 the limits stated in Saction 4(D) below, this roundea amo’.» will be my new interest rate untl the

naxd Change Date.
Tt;oh.NotoHoldorwlllh‘:nm:%ethneleMaftmmey%n?n’tuu’vmeomdb;mm

repa unpaid principel am axpected Lo ows & ain on maturity date at m

nowrruorut rate in substantially equal paymants. The result of ¢ csc\:‘_as’.;n ‘a¥l ba the new amount of my

monthiy payment.
(D) Limits on interest Rate Changes

uired to pay at the firat Change Date whll not be greaierthan 6.0000 % or

The ineres? rate | am
jessthan 2 .0000 9%, Thereafter, my inmterest rate will never be Increased or decrensed on any single
Change Date by more than two percentage poinia (2.0%) from the rate of intarest | have Jeen paying lor the

preceding twelve months. My interest rate will never be greaterthan  10.0000 %.

Vo) 3111 3/88

MULTISTATE ADJUSTABLE RATE RIDER-ARM §-2-8ingie Family—FNMA/FHLMG Uniform instumant
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