s . UNOFFICIAL COPY,

PREPARED BY: CUo '3 /:4/

93 QO 7&"95/ /JG(/F//-

JOHN A. PILIPONIS ”f.ffffn;?”“wo;s
URD
RECORD AND RETURN TO: ' ey - I 53
T, T e 2457512
' 4rl7"1£7

CHICAGO, IL ¢e0631

e - (Bpace Above This Line Fer Rocording Date] ———— oo oo

MORTGAGE

THIS MORTGAGE ("Secrercy Ingteument”) is given on - JUNE 30, 1994 . The mortgagur is

JOHN JOSEPH FARELLA, MARRIED TO DEBRA ANN FARELLA

("Borrower”™), Thia Security Instrumentig givin 'o0 - NORTHERN TRUST BANK/O'HARE N.A

which is organized und existing under the laws of BTATC-OF ILLINOIS , and whose

address is 8601 WEST HIGGINS ROAD  CHICAGD, IL 20531 &
{(“lervies”). Borrower owes Lender the principat sum of Y
¢

g J

TWO HUNDRED THOUSAND AND 0G/100

L

N,

Doltars (US, $  200,000.00 J. This debt is evidenved by Borrower’s note dated the same date as this Security &

Instrument ("Note"), which provides for monthly payments, with the full det/if not paid esrlicr, due and payable on b

JULY B1, 2024 . 'This Security Instrument secures to Levder (a) the repayment of the debt s
ovidenced by the Note, with interest, and sll renewals, extensions and maodifications of the Note; (b) the payment of alf
other sums, with interest, advanved under paragraph 7 to pratect the security of ibus Security Instrument; and {c)

the performance of Borrower's covenants and agreements under this Security Instrurient snd the Note, For thg

purpose, Borrower does hereby mortgage, grant apd convey to Lender the tollowing descritnd. praperty located Yo
County, lliinnm

CO0K
LOT 2486 IN PARK ST. CLAIRE UNIT 3A, BEING A SUBDIVISICN IN THE S
SOUTHWEST 1/4 OF SECTION 13 AND THE NORTHWEST 1/4 OF SECTION 24, rs;
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINC:!PAL MERIDIAN, "
ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 21, 1003 AS DOCUMENT agd
03880684, IN COOK COUNTY, ILLINOIS.
PIN NO, 07--13-300-036
which has the sddress of 480 KERRY COURT, SCHAUMBURG {5trot, City).
Hlinis 80103 {"Property Addresa™):
[Zip Codde)
ILLINOIS - Single Fomily- FNMA/FKLMC UNIFORM INSTRUMENT
q-amlL) 1910810 | Ferm 1014 %/%0 "Hmmwmmwmnm
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at the aption of [ender, unNnQi.\EoE Ll)%&IALﬂW EP{Mpuriud that Lender requires)
onfes

provided by an insurer approved by [ender again bec sVaitabie dnd is obtained. Borrower shall pay the premiuma
required to maintain mortgage insurance in effect, or to provide n ioss reserve, until the requirement for moregage
insitrance ends in accordance with any written agreement between Borrower and {.ender or applicable law,

9. Inspection, {.ender or its agent may make reasonsble entries upon and ingpections of the Property. Lender shall
give Borrower notice st the time of or prior to an inspection specifying ressonable casse for the inspection,

10, Condemnation, The proceeds of any award or claim for demages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event uf & total taking ol the Property, the proceeds shall be applied to the sumn secured by this Security
Instrument, whether or net then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the fair market value of the Property immediately belore the teking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise sgrec
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total amount of the sums secured immedistely before the teking, divided by (b) the fair
market value of the Property immedistely before the taking. Any balance shal) be paid to Borrower. In the event of a
partiat tsking of *ho Praperty in which the fuir market value of the Property immedintely before the taking is less than
the amount of the sums secured immediately belore the taking, unless Borrower and Lender otherwise agree in writing
or unless applicabie 1oy otherwise provides, the proceeds shall be applied 10 the sums secured by this Sceurity
lastrument whether or pat The sums are then due,

If the Property is abarconed by Horrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an awasd or setile a ¢clzimdor damages, Boreawer fuils 10 respond w Lender within 30 doeys after the date the
notice is given, Lender is authotized to collect and apply the proceeds, at its option, either 2 restoration or repoir of the
Property or to the suma secured oy this Security Instrument, whether or nat then due.

Unless {ender and Borrower otherwise agree in writing, any application of proveeds 1o principal shall not extend or
postpone the due date of the manthly pavinents reforced to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Reteased; Forbesrine: By Lender Not a Weiver. Vxtension of the time for peyment or
modification ol amortization ol the suma seenrcd Dy this Security Instrument granted by Lender to sny successor in
interest of Borrawer shall not operate to release Yz Tiability of the original Borrower or Borrower's suceessors in
interent, Lender shell not be required to commence proceelings against any successor in interest or refuse to extend
time for payment or otherwise madify amortization of 1hs 2ums secured by this Security Instrument by reasun of any
demand made by the original Borrawer or Borrower's successors in interest, Any forbearance by Lendzr in exercising
any right or remedy shal! not be a waiver of or preciude the exereiseof any right or remeds.

{2. Successors and Assigns Bound; Joini and Several Linoility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the anceessors and #saigns of Lender and Borrower, subject o the
provisions of paragraph 17, Bosrower’s covenants and agreements shall be ‘ont and several. Any Borrower who cosigns
this Security Instrument but doss not execute the Note: (a) is cosigning. thisSecurity Instrumens only to mortgage,
grant and convey that Borrower's interest in the Property under the terms o) this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommadations with "egard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13, Losn Charges. If the loan secured by this Security Instrument is subject to s law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or ather loan charges cotlecredar to be collected in
connection with the foan sxceed the permitted limits, then: (a) any such loan cherge shall b rodriced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender mey choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Bovrower, If v refund reduces principal, the reduction
will be treated a4 a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by
mailing it by tirst class moil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designutes by natice to Lender, Any notice to Lender shall be given by
tirst class mai! to Lender's address atated herein or any other addreas Lender designatea by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
aa provided in this parageaph,

5. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jucisdiction in which the Praperty is located. In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conHict shall not affect ather provisions of this Security lostrument or the Note
which can be given effect withaut the conflicting pravision. To this end the provisions of this Security Instrument and

the Note are declared to be severable,
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TOGHETHER WI'HLJI INQ)’EI&IIQI fthQ J1 XPH' oy, and nll canements,

appurtenances, and fixtusen now or herealter s part of the property. All replacements and additions shall niwty be covered
by this Security Inatrument. Al of the foregoing in referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property ageinst al! claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-usiform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering ceal property,

UNIBORM COVENAN'S, Borrower and L.ender covenant and agree s follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges die under the Note,

2. Punds for Tazes and Insursnce. Subject to applicable law or to a writien waiver by Lender, Borrower shal!
pay to Lender on the day monthiy payments are due under the Note, until the Note is puid in ull, a sum {"Funds"} for:
(a) yearly taxes and sssessments which may sttain priority over this Security Inatrument as a lien on the Property; (b)
yearly leasehald payments or ground rents on the Property, if any; (c) yearly hazard of property insorance premiums,
(d) yearly flood izaueance premiums, if any; {e) yearly mortgage insurance premiums, il any; and {f) any sums payable
by Borrower to Lencer, in accordunce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These iterisare called "lscrow liems.” Lender may, at any time, collect and hold lunds 1 an amount not
1o exceed the maximuir amount a lender for a ledorally related mortgage losn may require for Borrowers escrow
account under the federsl Veal Estate Settlement Procedures Act of 1974 us amended from time to time, 12 US.C,
Section 2601 et seq. ("RISPA™) unless another Jaw that applies to the Funds sets » lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimute the amoum of
Punds duie on the busis of currese daty and reasonable estimates of expenditures of future Eacrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instintion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, it Lender is such an inatitution) or in any Pedorsl Home Loan Benk. Lender ehall apply the Funds 1
pay the Hacrow ltems, Lender may not charge Horrower for holding and applying the Punds, annually analyzing the
escrow account, or verilying the liscrow lems, vnivse Lender puys Borrower intorest on the 'unds and applicable faw
permits Lender to make such a charge. [lowever Lender may require Borrower to pay & onettime charge far an
indepondent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable [aw requires interest to be paid, [ender shall not be required to
pay Borrower any interest or earnings on the Punds, Borrewe: and Lender may agree in writing, however, that interest
shall be paid on the Vunds. Lender shall give to Borrower, wicheut charge, an annual accounting of the Funds, showing
credita and debits to the Munds and the purpose for which each débst 10 the Funds was made. The Punds are pledged ns
additional security for nll sums secured by this Security Instrument

}f the Funds held by Lender exceed the smounts permitted to-Le held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of epplicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in na more than twelve monthly payments, at Lender's sole discreaon

Upon payment in full of all sums secured by this Security Instrument, Lendet shall promptly refund to Borrawer
#ny Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Pronerty, Lender, prior to the
sequisition or aale of the Property, shall apply any YPunds held by Lender at the time of aequisition or sale us a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recrived by Lender under
paragraphs | and 2 shail be spplied: first, to any prepayment charges due under the Note; secont, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due unter the Note,

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines und impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2 or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender uil notices of
smounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner scceptable 10 Lender; (b} contests in
good faith the lien by, or defends ageinst enforcement of the lien in, lega! proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identilying the
lien. Borrower shall satisfy the lien or take one oF more of the actiona set forth above within 10 days of the giving of

notice.

Form 3014 | A0
m-lﬂlltl 1910819 Pigs 201 8 tnitials;

Y625 e




UNOFFICIAL COPY

§. Haresd or Property Insurance. Borrower ﬁhl\ajkccp the improvgments now efisting or hereafter erected on
the Property insured against lors by fire, hazards includ¥d within the ferm “extended coverage” and any ather hazsrds,
inchuding Noads or Nooding, for which Lender requires insurance. This insurance shell be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Leader's approva!l which shall not be unreasondbly withlield, If Borrower fails to maintain coverage described
above, Lendsr may, at Lender's option, obtain coverage to pratect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stendard mortgage clanse,
Lender shall have the right to hold the policies and renewsls. If Lender requires, Borrower shall promptiy give to
Lender all tecetpts of paid preminms and renewnl notices, [n the event of loss, Borrower ahall give prompt notice to the
insursnce carnier and Lender, Lender may make proof of losa if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair
ol the Property damaged, if the reatoration or repair is econamically feasible and Leader's secusity is not lessened 1f the
restoration ot repair is not economically feasible or Lender's security would he lessened, the insurnnce procecds ahall be
applied 1o the suma secured by this Security Instrument, whether ae not then due, with any excess paid to Borrower, [f
Borrower abandons the Property, or does not anawer within 30 days a potice from Lender that the insuranee carrier has
offered to settleaclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propertyar to pay sums secured by this Security Inatrument, whether or ot then due. The 30-day period will
begin when the notice is given,

Unleas Lender and 8o, rower otherwise agree in writing, sny application of proceeds to principal shall nat extend as

tpone the due date of th: menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
mndcr paragraph 21 the Propiity is scquired by Lender, Borrower’s right to any insursnce policies and praceeds
resulting from damage to the Fropzity prior to the acquisition shall pass to Lender to the extent of the sauma secured by
this Security Instrument immediatelyprior to the acquisition,

. Occupancy, Preservation, Maiitenance snd Protoction of the Property; Borrower's Loan Application;
L.easoholds, Borrower shall occupy, establisii, snd use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Instrument and shall continue to occupy the Property a8 Borrower's principal
residence lor at least one yeur after the date o oc.unancy, unless [.ender atherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenvatiog cizcumatances exist which are beyond Borrower's cantrol, Borcawer
shall not destroy, damage or impeir the Property, aifow the Property o deteriorate, or commit waste on the Property,
Borrower shall be in default if any forleiture sction or srocseding, whether civil or ceiminal, is begun that in Lender's
goud faith judgment could result in forfeiture of the Propesty or otherwise matecinlly impair the tien created by this
Security lnstrument or Lender's security interest. Borrows; inay cure such a default and reinstate, as provided in
puragraph 18, by causing the nction or proceeding to be'digmissed with # ruling that, in Lender’s goud faith
dotermination, precludes torfeiture of the Borrower's interest in the Uroperty or other material impairment of the lien
created by this Security [nstrument or Lender's security interest, Bor/ewer shall also be in default if Borrower, during
the loan application process, gave materially Talse or inaccurste iforeavion or statoments ta Lender {or Tailed to
provide Lender with any material information) in connection with the foan evidenced by the Note, including, but nat
limited to, representations concerning Horrower's occupancy of the Properiyas a principsl residence. [T this Security
Instrument is on a leasehold, Bocrower shall comply with all the provisions ob theiezse. If Burrower scquires fee title to
the Property, the lessehold and the {ee title shall not merge unless Lender agrees te'die caerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perforiy the covenanis snd sgreements
contained in this Security Instrument, or there is a legal proceeding that may significantlv-afect Lender's rights in the
Property (such as a proceeding in bankcuptey, probate, lor condemnation or forfeturr or to enforce laws or
regulations), then Lender may do and pey for whatever is necessary to protect the value of 2he“roperty and Lender's
rights in the Property. Lender's actiona may include paying any sums secuced by a lien whick has priority over this
Security Instrument, appearing in conrt, paying reasonable attorneys’ fees and entering on the Property, to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this passgraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intecest, upon notice from l.ender 10 Borrower
requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect, 17, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance previnusly in effect, at a cost
substantially =quivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an aliernate
marigage insurer approved by Lender. [P substantinlly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one twelfth of the yearly mortgage insurance premium being
paid by Burrower when the insutance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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&R - BRIlL) wron.0r Page 1 ot 8 tnirtate -

& tfil.gbﬁ




UNOFFICIAL COPY




|

16. Borrower's (npUcNQ»FbJEJﬂ@I&Ld c@’@&h 4Bl this Security Instrument,

7. Teansfes of the Property or o Beneficial Interest in Borrower, 1T all or any part of the Property or any
interest in it is sold or transferced (or if & beneficial interest in Boerower is sold or transferred and Borrower is not s
natural person) without Lender's prior writtan consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law an of the date of this Security Instrument,

If Lender exercines this option, Lender shall give Borrower notice of scceleration. The nitice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all suma secured
by thia Security Instrument, If Horrower fails to pay these sumn prior to the expiration of this perind, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowes.,

I18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 daya (or such other perind
8s applicable law may specily for reinstatement) before ssle of the Property pursuant to any power of sale contained in
thie Security Instrument; or {b) entry of & judgment enforcing this Sccurity instrument, Those conditions are that
Rorrower: {a) pays Lender all suma which then would be due under this Security Instrument and the Note as if o
accoleration had ocrurred; (b) cures any default of any other cavenants or agreements; {¢) pays all expenses incurred in
enforcing this Sezueily Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes sich action as
Leader may reasonsliy require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the suma secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Securiy Fastrument and the cbligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, thid right ta reinstate shall not apply in the case of accelerstion under paragraph 17,

1%, Sale of Note; Change #i .I.oan Servicer, The Note or s partial interest in the Note (together with this Security
instrument) may be sold one or meie timea without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer™) that voilects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of ihe r.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable law,
The nutice will state the name and sddress ¢! th=-aew [L.oan Servicer and the address to which payments should be made.
‘The notice will also contain any other information =zquired by applicable [aw,

20. Hazardous Substances. Borrower shali ni0% cause or permit the presence, use, disposal, storage, or release of
uny Hazardous Substances an or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the pressnce,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1 be
appropriate to normal residential uses und to maintenance of w Property,

Borrower shall promptly give Lendes writton notice of anyinveéntigstion, claim, demand, lawsuit or other sction by
any governmental or regulatory agency or private party involvieg the Property and any Hazardous Substance or
Environments) Law of which Borrower has nctual knowledge. I Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any lizardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedisl sctions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”® are those substances defined as toxic or hazardous substances
by Environmental law and the following substances: gasoline, kerosene, other flammuble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ‘or Formaldehyde, and radioactive
materiala, As used in this paragraph 20, "Hovironmental Law” means federal laws and faws of the jurisdiction where the
Property is located that relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Horrower and Lender turther covensnt and agreo as foiiows:

21. Acceleration; Remedies. Lender shall give notice to Rorrower prior to screlnration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priosto acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: {a) tia default; {b) the
action required to cure the defsult; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the delault must be cured; and (d) that fsilure to cure the default on or before the date
specified in the notice mey result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Burrower of the right to
reinstate sftor accelerstion and the right to assert in the Toreclosure proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration end foreclosuce. If the default is not cured on or before the
dato specilied in the notice, Lender, at its option, may requirc immediaie payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lendor shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but aot limited to, reasonable attorneys’ fees and costs of title cvidence.

@ Release, Upon payment of all sums secured by this Security Insteument, Lender shall release this Security
[nstriment without charge to Borrower. Borrower shall pay any recardstion costs.
23. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property,

Form 3014 {8730
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24, Riders to tiis Sacurity Instrument, [l one or more riders are executed by Borrower and recorded together
with this Security Instivsient, the covenants and agreements of each such rider shall be incorporated into and shali
amend and supplement the covenants and agreemonts of this Security Instrument as if the rider(s) were a part of this
Security Inatrument. [Check apriticable box(es)]

Adjustable Rate Rider Condominivm Rider I-4 Pamily Rider
Graduated Payment Rider Planned Unit Devetopment Rider Riweekly Payment Rider

Bulloon Rider m Rate Improvement Rider Second Home Rider

V.A. Rider Other{s) (apecify]
M1G RIDER FOR COVENANT 22

# OEBRA AWM FARELLA 15 SIONING THIS MORTGASE 7 < THE SOLE PURPOSE OF WAIVING AND AND ALL HOMESTEAD RIGHTS

BY SIGNING BELOW, Borrower accepts and agices to the terms and covenants contained in this Security

{nstrument and in any rider(s} executed by Borrower and recoided wit‘\ it
Witnesses: ~ L T ——
(Seal)

/IZ?IREL LA “Borrower
. 0 (Seal)

-Borrower

DEBRA ANN FARELLA

(Seal) ‘ (Seal)

~Borrower

-Borrownt

I A 4 AN o N

STATE OF ILLINOIS, 00K  County ss:
3 /
[, g’jc Cé, (/f'ﬂf‘)"ff Y , 8 Notary Public in and for said county and state do hereby

certily that . ’ ; I
ﬂoﬁzz }/osvyf Feretla Qne K.C}réfc, ///m éfafc//q; /4/51‘)/(,',/;(/ verF

, personatly known to me to be the same person{s} whose
name{s) subscribed 1o the foregoing instrument, appeared befure me this day in person, and acknowledged that
4 het signed and delivered the said instrumentas 7 ¢ .» adsl for the nses and purposes

therein set forth, P
Given under my hand and official seal, this 327 ¢/

My Commission Expires:

This Instrument was prepaced) by:
"UH(IIJ #1241.0 4 wph‘ . Form 3014 9/90
@ , Comaisi®® :
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MORTGAGE RIDER
FOR COVENANT #22

‘THIS RIDER 14 incorporsted into a cortoin MORTGAGI! duted of even date herewith given by the
UNDERSIGNED {0 wezure MORTGAGH indebtedness; said MORTOIAGLE encumbers real pruperty

commonly described as;
1) BORROWER and LIENDER sgree that notwithstending anything contained in COVENANT
22 of the MORTGAGE, LENDER ig hereby suthorized tc charge 8 reasonshle fee for the

preparation and delivery of a RELEASE DEED,

2) BORROWER and LENDEE sgese thut if the PEDERAL NATIONAL MORTUAGY
ASSOCIATION or the FEDER & HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have any

forve or effect,

IN WITNESS WHEREOE, BORROWER has exeeuted itar RIDER.

/) AT )
(3094 (SEAL)
BORROWIR

JOHN stspu FARELLA

) {SEAL)
TORORROWER

&T“NTCOOG "o ELICTRONIC LASER FORMS, ING + (3131203-8100 * {800)327-0846
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THIS ADJUSTABLIL RATI RIDHR is made this 30 day of  JUNE Y ., anid 18
incorporated into and sholl be Jeemed to amend and supplement the Mortgage, I3eed of ‘Trust or Security Deed {the
"Security Instrument™) of the same date given by the undersigned (the Yidorrower”} to secure Horrower's Adjustable

Rate Note {the "Note™) to NORTHERN TRUST BANK O'HARE
(1the *lLender”) of the same date and covering the property described in

the Security Instrument and focaled at: .
480 KERR| COURT,

SCHAUMBURG, IL 60193
[ProperiyAddress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
SORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants snd sgreements made in the Security [nstrument,
Borrower and Lender further covensni and sgree as follows:

A INTEREST RATHE AND MONTHILY PAYMENT CHANGES
The Note procidos far an initind intorost cate of 7. 878 %. Tho Note provides for changen in the interest rate and

the monthly e yments, na follows:

4 INTHRHEST IATHE AND MONTHLY PAYMENT CHANGHS

(A} Change ir7ces
The interest rate 't =ill pay may change on the first day of JULY . bl

duy every [2th month theraafter. Ilsch dste on which my interest rato could change is caliod n "Chan g
(B} The Index

\and on that

L

Boginning with the first Change Date, my interost rate will be based on an Index. The "Index” is the weeokly
average yield on United States (reacury securities adjusted to a constant maturity of | year, as made svailable by
the Pederal Reserve Hoard. ‘T'he most recent Index figure available as of the date 45 days before ench Change Date is
called the "Current Index.”

IF the Index is no lunger available,the-Note [older will choose a new index which is based npon comparable
information. ‘The Note Holder will give me nedice of this choice.

{C) Calculation of Changes
Before each Change [Dale, the Note Holder” +iil calcuiate my new interest rate by adding TWO AND THREE

QUARTERS percentage points (2,750 7 to the Current Index. The Note Holder will then round the
result of this addition 10 the nearest one-eighth of one percentage point ((.125% ). Subject to the limits stated in
Section 4(D) below, this rounded smount willi be my new inerest rate until the noxt Chunge Date,

The Note Holder will then determine the amount of the'monthly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change [D2:4 i full on the maturity dale at iny new interest rate in
substantislly equal pay menta. The resuit of this caleulstion will s <he new amount of my monthly payment.

(D) Limits r-n Interest Rate Changes
The intere.i rate 1 am reguired to pay o1 the first Change Date wiil not be greater than
than &.876 %. Thereafter., my interest rate will never be incressel orJecreased on any single Change Date by

more than two percentage points (2.0% ) from the rate of interest 1 have beori oo y ing for the preceding twelve months.
My interest rate will never be grester than 13,878 % .

{8} BEffective Dato of Changes
My now inlerest rate will become offective on each Chaunge Date. [ will pay t/ic smount of my new monthly

payment beginning on the first monthly payment date after the Change [Date vatil the umount of my monthiy

0.876 % or less

LZTI6LSYE

paymen! chunges pgain.

{¥) Notice of Changes
‘I'he Note Holder will deiiver or muil to ime a notice of uny changes in my interest rate sad the amownt of my

monthly payment before the effective date of any change. The notice will inchide informaion Jepnired by law to be
given me ond also the title and telephone number of a person who will answer any guestion 1 may heve regurding the

nolico.

B. TRANSFER OF THE PROPERTY OR A BENEPICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Security [natrument is smended 1o read os follows:

Teansfer of the Proporty or a Benelicial Intereat in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficiul interest in Borrower is sold or transferred and Horrower is nut o
nalural person) without Lender's prioe weitten consent, Lender may, ol its option, require immediate payment in fufl
of il sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: {a)
Borrower causes to be gsabmitled to Lender information required by Lender tn evaluate the intended trunsferee as if a
new loan were buing made 10 the trensferee; and (b} Lender reasonably determines that Lender's security will not be
impaired by the lonn asstmplion snd that the risk of & breach of any covensnt or agresment in this Security

[nstrument is acceptable to Lendor.

oot 000000840

MULTISTAYE ADJUSTABLE RATE RIDER~-ARM 62— Single Famiiy-Fensle Mas/Freddie Mec Usiferm {nstrampnt Foum 3113 3788
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T'o the extent m
consznl to the {onn ssfBmption. 1, may ulso rey tranaforée to‘signtan asssunfption ogresment that is
acceptable to Londer and that obligntes the transferee to keep oll the promises and agreements made in the Note and
in this Security [nstroment. Herrower will contintie to be abfigated under the Note and thir Security Invtcument
unless Lender releuwses Borrawer in writing.

tN@qufl;u II»GrlA\l{_rchG lnulM as-p condition to lLendor's
ender uirf (h Tan o nf

If Lender exsrcises the option to require immediante pnyment in full, Lender shall give Borrower notice of
sceeleration. The notice shall pravide a period of not less than 30 days from the date the nohice is delivered or mailed
within which Borrower must pay all sums secured by 1hijs Security Instrument. If Borrower fails to pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies permitted hy this Security Instrument
withont further notice or demand on Borrower.

RY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Adjustsble
Rate Rider. -

-Bnrrower

. (Seal)

“Borrownr

{Seal)

~Burrowor

(Seal)

-Horrower

2216256
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