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MORTGAGE

3 LOAN NO.: 000-11515-5

THIS MORTGQAGE ("Security Listcument”) is given nn JUNE 30, 1994 . The mortgagor by
JOSEPH E. PANEK, AND, JESSIUC2 TANEK , HIS WIFE

\"'-.
}Q ("Barrower"). This Security Fnscrument is given to

BOUTHWEST FEDERAL SAVINGS & UOAN ASSOCIATION OF CHICAGD

' which is organized and existing under the laws of United Statos of America , and whose
wddress is

3525 WEST 63FD STREET, CHICAGO IL 60629 ("Leuder”). Borrower owes Lender the principal sum of

0262506

SEVENTY THOUSAND AND NO/100 Dodars (US. § 70,000.00 ).
This debt is evideniced by Borrower's note duted the sume date as thiv Secuds Cinstrument ("Note" ), which provides for .
monthly payiments, with the full debt, if not paid earlier, due and payable on JULY 1, 2024

This Security Instrumen secures to Lender: {0) the repnyment of the debt evidenced by the Note, with interest, und alt uncwah
extensions ard modifications of the Note; (B) the pavment of all other sums, with inferest, advanced under parugraph 7 to
protect the security of this Security Instrument; und (¢} the performance of Borrower's covenanis and agreements uider this
Sccurity Instrument and the Note. For this pumose, Borrower does hereby mortgage, grant and copvey o Lender the following
described property locuted in 00K County, Winois:

REFER TO ADDENDUM ATTACHED HERETC AND MADE APART HERFOF

P.IN.¢ 18-20-409-012
which has the address of 931 BUNSET COUNTRYSIDE {Street, City ),

fihnois  g0825 ("Propeny Address™);
{Zip Codr)
LINOIS-Single Family-FNMAIFHLMC UNIFORM INSTRUMENT

Q-GR { R Form 3014 9180
‘ o Amunided B/81
VYMF MORTUAGE FORMS - (3102008100 - (800821 1.720!
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TOGETHER WITN ulu MNQ!‘IEIETI }QllALlanMBM casdaiciit, uppurtenances, und

fixtures now or hergafler w purt of the property, AN replacemmts and wdditions shadl also be covered by this Security
Instrument. Al of the Toregning is referred Lo in this Security Instrument as the "Property

BORROWER COVENANTS that Borrower is fuwfully scised of the esiate hereby conveved and huy the right 1o mortgage,
grunt and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title 1 the Properiy against all elaims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenaits with Hited
varlutions by jurisdiction o constitute & unifonn security instrament covering renl property.

UNIFORM COVENANTS. Borrower and Lender covenant and pgree sy Tollows:

1. Puyment of Principat and Intevest; Prepuyment snd Eute Charges. Borrower shall promptly puy when due the
principal of and Interest on the debi evidenced by the Note and any prepayiment and late charges due wiuder tie Note.,

2, Funds for ‘Taxes and Insurance. Subject 1o applicuble Jaw or to & written waiver by Lewder, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a sum ("Funds™) for: (0 yearly taxes
and gswessments which muy atain priority over this Security Instrument as o lien on the Property; th) yearly leaschobd payments
or growskd rents on the Property, i any; () yeurly hazard or propenty insurance preminms: (d) yearly flood insarance premivms,
iy (e) yearly sdorgage insurance premioms, if any; and () any sums payable by Bortower to Lender, in accordance with
the provisions of purasczaph 8, in liew of the payment of mortgage insurance premiums. These itens are calied "Pserow hems.”
Lender way, at any titse,) coblect and hold Funds i an smount it to exeeed the maximann amount @ lemler dor o tederally
related mortgage foan me: require for Borrower's escrow account under the federal Real Estale Settdement Procedures Act of
1974 ns nnended from time Grtme, 12 US.C. Section 2601 ef sey. {"RESPA"), unless aonother law that applies 1o the Fuads
sets & fesser amoum. 1F so, Lesder may. ut any tine, cotlect and hotd Funds in an amount not & exceed the lesser amuount.
Lender may estimato the amount of #inds due on the basis of current data and reasonable estimates ol expenditures of future
Becrow tems or otherwise in accordmer with applicable law,

The Funds shall be held in an insization whose deposits ure inswred by a federal agency. instrumentality, or entity
(including Lender, it Lender is such an institutiondor in any Federal Home Loan Bank. Lender shal} apply the Funds (o pay the
Escrow fiems. Lender may not churge Borrower-{oe halding and applying the Funds, snnunlly mnalyzing the escrow aceount, or
veritying the Escrow liems, unless Lender pays Boviewyr interest on the Funds and applicable law perants Eender (o make sich
o charge. However, Lender may require Borrower to ;- 2.one-time chaorge for in independert real estate fux repocting service
used by Lender in connection with this foan, unfess applicaltle law provides otherwise. Unless an apreement iy amde er
gpolicable law requires interest to be paid, Lender shall not be reavired to pay Borrower uny interest or carnings on the Funds.
Borrower and Lender may agree in wiiing, however, thal imersst shall be puicd on the Funds. Lender shall give 10 Horrower,
without charge, an nnnual accounting of the Funds, showing creditsard debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sectirity far all sums secured by this Security Instrament.

If the Fumids held by Lender exceed the smounts permitted 1o be held bvapplicable law, Letder shali acconnt 1o Borrower
for the excess Funds in aecordance with the requirements of applicable luw, 1t 2ieamount of the Funds held by Lender at uny
time is not sulticient to pay the Escrow ltems when due, Lender may so notify Larrowwer it writing, and, in such cse Burrower
shull puy to Lender the amount necessary (o make up the deficiency. Burmwc ¢ s ke up the deficiency inno more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums sceured by this Security Instrument, Eender shudl promptly refund to Borrower any
Funds held by Lender. {f, under pacagraph 21, Lender shall acquire or seb) the Property, Lender, prior (o the acquisttion or safe
of the Property, shall apply any Funds held by Lender ut the tiine of scquisition or sale us a ered’t against the sums secused by
this Security Instrument,

3, Application of Payments. Unless applicabie faw provides otherwise, all payments received by .eddier under paragraph
1 and 2 shall be applied: Tirst, to any prepayment charges due under the Note; second, 1o amounis payabile pader paragraph 2,
third, to interest due; fourth, to principal due; and ust, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable (o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rerts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts 1o be puid under this paragraph.
If Horrower makes these paymetts direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge sny Jien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the paymient of the obfigation secured by the lien in a manner neceptable 1o Lender: () contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the tien; or (¢} secures from the holder of the Jien an agreemen satisfactory to Lender subordinating the licn to
this Security Instrament. 1f Lender determines that any part of the Property is subject (o o lien which ay nttain priority over
this Security [nstrument. Lender may give Borrower n notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 duys of the giving of notice.
' Form 3014  9/80
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(7, Franster of the Property or 3 Beaellelnd Interest In Wrromier. 1 all dr arg part of the Prpperty or any interest in it
i wold or 1pedersed fos 1F o heseficint interest iy Borrower by sold or tsslerred and Borrower is bot i nutural person) witheut
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shull not be exerefsad by Lender if exercise s prohibited by Tederal law as of the date
of this Security Instrument, '

[V Londer exercises this option, Lender shall give Borrower aotice of acceleration. ‘The norice shadt provide o period of pot
less than 31 days from the dute the notice is delivered or maited withis whick Borrower must pay all sums secored by thiz
Security tnstrument, 1F Barrower Fuils 10 pay these sums prior to the expirtion of this period, Lender muy invoke any remedies
permitied by this Secarity Thstrument without farther notice or denitd an Borrower.

8. Borrower's Right (o Relnstade. If Horrower mects cestain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued ot any time prior to the earlier of: () § days {or such other perind as
applicuble law may specify for reinstatement) hefore sale of the Properly pursuant o any power of sale contained in this
Security Instrament; or (h) entry of o judgaient enforcing this Security fmstrument. Thase condiions are il Borrower: (i) pays
Lender ulb sums which then would be due under this Security nstnment and the Note as if no acceleration had occurred; th)
cures any default of gy other covemny or agreements; (c) pays sl expenses incurred in enforcing thas Security Tnstrument,
including, but not miied 1, reasonuble attorneys’ fees: and (d) takes such action a5 Lender may reisoably require o assire
that the lien of this Security, Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums seeured by
this Security Instrument=shai! cominue unchianged. Upon reinstatement by Borrower, this Security Instrument and the
abligations secured herehy st temain futly effective as i s acceleration had oceurred. However, this right to reinstate shall
not apply in the case of accelernirn vader paragraph 17.

19, Sule of Nete; Change of J.oan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) iy be sold one or moré time-without prior potice to Borrower. A sule may result in o chinge in the ¢ntity (known
as the “Loun Servicer”) that collects monibly Jayients die under the Nole mud this Security Instrament. There abso may e vie
or more changes of the Loan Servicer unrelited 2 sale of the Note, 1 there is 1 chunge of the Eoan Servicer, Borrower wil! be
given written notice of the chinge in accordance with paragripht 14 above and upplicabic law. The notice will state the narme ark!
address of the new Loan Servicer and the address tesdich paymets shouki be made. The notice will abso contain iy other
infurmtion required by applicable law.

20. Huzardous Sufwtunces, Borrower shall not cavse of oesmit the presence, use, disposal, storage, or relense of any
Hazerdous Substances an o in the Property. Borrower shill not do, nor allow anyone else 1o do, anyihing wliceting the
Property thal is in violation of any Environmnental Luw. The preceding two sentences shall not apply 10 the presence, wse, of
storage on the Property of small quantities of Huzardous Substances thit we generally recognized to be Bppropriate o normal
residetial uses and to maintenance of the Property.

Borrower shall promptly gove Lender written notice of any investigation, chaim, demand, liwsuit or other action by any
governmental or regnlniory agency or private party involving the Property-und apy; Hazardous Substunee or Envitonmeniat Law
of which Borrower has uctuul knowledge. I Borrower learns, or is atilied by any savernmentud or regulatory authority, thal
any remaval or other remediation of any Huzardous Substance affecting the Propenty 2s secessary, Borrower shull prompily take
all necessary reniedind actions in accondance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances detined as coxic or hazardous substances by
Environments) Law and the following substances: gasoline, kerosene, other flummable o toxic petrofeum products, toxic
pusticides and heshicides, volatile solvents, materials comaining ashestos or formaldehyde, and racioietve materials. As used §8
this paragraph 20, "Environmental Law” means federul laws and laws of the jurisdiction where.the Property is locuted thifa
relate to health, safety or environmental protection. ‘ &

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give notive to Borrower prior (o acceleratlon follewing Borrower’s brea

of any covenant or agreement In this Security Instrument (but not prior 1o secelerntion under puragraph 17 unleds
applicable luw provides otherwise). The notice shall specify: (n) the defauit; (b) the action required to cure the delaul
(c) a date, not dess thun 30 days from the dute the notice Is given to Borrower, by which the defunit must he cured; an
(d) that tuilure to cure the default on or before the dote specified (o the notice may result i acceleration of the soms

secured hy this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further -

{nform Borrower of the right to relastate after scceleratlon and the right to assert in the foreclosure proceeding the
non-existence of # defanlt or any ather defense of Borrower to acecleration und foreclosure. I the default is not cured on
or hefore the date specified in the notice, Lender, at its oplion, may require immedinte payment ln full of all sums
secured by this Security Instrument without further demund and may foreclose this Seeurlty Instrument by Judiciul
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided In this puragraph
21, including, bu? not limited to, reasonable uttorneys' fees and costs of title evidence.

22, Release. Upan payment of all sums secured by this Security Instrument, Lender shulf refease this Security Tstrument
without charge o Borrower.  Borrower shall pay uny recordumion costs.,

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property . Form 3014 9/9¢
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LOAN NO,: 000-11515-5
[

@mxm’m: JOSEPH E. PANEK

LEGAYL DESCRIPTION

LOT 16 IN BLOCK 1 IN CANTIGNY MANOR SUBDIVISION, A SUBDIVISION
OF ‘THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE EAST 64.55
ACKET THEREOQF AND EXCEFPT THAT PART CONVEYED FOR 71ST STREET AND
EXCEYL NIE WEST 33 FEET OF SAID SOUTHEAST 1/4 AND EXCEPT THE
EAST 10u/SVET OF THE WEST i33 FEET OF THE NORTH 100 FEET OF SAID
SOUTHEAST 1/4%, IN COOK COUNTY, ILLINOIY.

6931 BUNSET
COUNTRYSIDE, IL 60525

P.I.N.: 18"20"'409"016

PREPARED BY: SOUTHWEST FEDEPRAL SAVINGS & LOAN ABSOCIATION
4062 SOUTHWEST HIGHWAY
HOMETOWN, 1L 60456
BONNIE HOFFMAN
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