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MORTGAGE

THIS MORTGAGE {"Sccurity Instrument”) is given on JLma L7TH , 1994
The mocigagor is 145/ A. WEINSTEIN, AN UNMARRIED WOMAN

r ("Barrower™), This Security Instrument is given 1o

AMBANC MORTGAGE INC, ‘ .

which s organized and existing under thc lws of 1LLINOTS , ind whosc address is
8410 W. BRYN MAWR STE K43y, CHICAGO, 1L 60631 '

("Lender”), Borrowes owes Lender tho prncipal sum of

. OWE HUNDRED NINETY THOUHAND ANL-wWG/100
Dollars (US. § 190, 000,00 ). This devi i< avidenced by Borrower's noie duted the same date as this Securily
instrument (*Note"), which provides for monthly payments, with the Tull debi, iIf not paid carlicr, due and payable on
JULY 18T, 2024 . This Security Instiememt securey lo Lender: (a) the repayment of the debl evidenced
by the Note, with interest, und all renewals, extensions and medifications of the Note; (b) the payment of alt other sums, with
interest, advanced under pacagraph 7 (o proiect the security of this Security Instrument; and (¢) the performance of Borower's
cavenanis and agreements under this Sccurity Instument and the MNote. For this purposc, Borrower does hereby morigage,

grani and convey to Lender the following desceibed property locatsd in o
COuK County, Illinois:

- NPTACHED HERETO AND MADE R PART HEREOF,
 PIN #13-03-403-042,

PARCRL, 1:
LOT 3 IN BLOCK § IN SAUGANAAN VILLAGE, BSING A REAUBDIVISION OF
PART OF %07 1 IN
OGDEN AND JONNE SURDIVIBION OF BRONSON'S PARY OF CALOWELL’S RXSERVE IN SOUR PAST
. 1/4 OF GRCTION 3, TOWNBHIP 40 NORTH, RANGE 1) EAST OF THE THIRD PRINCIPAL O
MERIDIAN, IR COOK COUNTY, ILLINOIAN

© PARCEL 2:
RASENEINT POR THE BRMRFIT OF PARCEL 1 OVER OUTLOT “A™ IN AFOR
ESAID SBAUG,
VILLAMIE AS STATED ON PLAT OF RESUMDIVISION RECORDED JANUARY 11, 1989 Mnmim
”'9.'1.1100 AND CREATXD BY DRED RECORDED AS DOCUMENT 89388)73.

which has the address of 5925 NORTH SAUGANASH LANE , CHICAGO v
(Street) |Ciny}

ilinods’ 60646 ("PmPcny Address™);
: {Zip Cods|

]LLle)]S-‘ Singlo Family - Feanle Mae/Freddie Mac UNIFORM.INSTRUMENT Form 3014 9/90 (pags § of 6 popes}
ITEM 187811 (8103) Great Lakes Quptnans sorms. foc M)
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for the periods thin Lender requires. The innrance carricr providing the insurunce shall be chosen by Borfower subjeut
Lender's approval which shadl not be unreasonably withheld, I Borrower {ails (0 mainwin coverage described above,
Lender may, #t Lender's opiion, oblain coverage o protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standird mortgage clause. Tender
shal! have the right 1o holil the poticies and rengwals, If Lender coquires, Borrower shull prompely give w Lender ull receipts
of paid premiums wid renewal notices, In the event of loss, Horrower shail give prompl notice 1o the insuriice carricr wnd
Lender. Lender may ke prool of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise ageee i writing, nsnrance proceeds shall be applicd o restoration ot repair of
the Property damaged, if the restoration or repair iy ceonomically feaible amd Lender’s security is not lessened, IF die
restoration or repair is nat cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be
applicd! to the sums secured by this Scearity Instrument, whether or nat then due, with any excess paid o Barrower, 1)
Borrower abandons the Property, or docs pob answer within 30 days a notice from Lender that the insurance cortiet has
offored fo seitle o claim, then Lender inny collect the insurance proceeds. Lender may use the groceuds to repair of restone
the Property or to pay sums secured by this Security Tnstrument, whether or nol then due. The 30-dey period will begin
when the notice is given,

Unless Lender and Boerower otherwise ugree in wriling, any application of proceeds to principal shall not exiend or
posipone the duc dats of the monthly payments referred (o in paragraphs | and 2 or change the amount of the puyments. 1f
under paragraph 21/0e Property is acyuired by Lender, Borrower's right 1o gny insurance policies and proceeds resuling
[rom damage 1o the Froreety prior (o the ncquisition shal pass to Lender (0 the cxient of the sums secured by this Security
Instrument immedintely.; res o the scgaisition.

6. Occupancy, Preseryilion, Muintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Norrawer shall cCoity, establish, and use the Property as Borrower's principud residence within sixty days
after the cxecution of this Sceunty Insieument amd shall camtinue 0 occupy the Property as Borrower’s principal residence
for 8l Jcast one year after the date of sccupuncy, unless Lender otherwise agrees in writing, which consent shall not be
unrepsonabily withhekd, or unless exieuning circumstances exist which are heyond Borrower's control. Rorrower shalf not
destroy, dumage or impair the Praperty, allowethe Property W deteriorale, or commil waste on e Property. Borrower shalt
be in default if any forfeiture acton or procezding, whether civil or criminal, Is begun that in Lender's good fuith judgment
could result in forleiwre of the Property or Oficrwise malerally impair the licn created by this Sceurity Instrument or
Lendler securily interest, Borrower may cure such i aefaplt andl reinstate, us provided in paragraph 18, by cuusing the sction
or proceeding to be dismissed with 2 ruling thai ia - Lender's good faith determination, precludes forfeiture of e
Borrower's infesest in the Property or vther milerial impairssent of the lien created by this Security Instrument or Lender's
secutity interest. Borrower shall also he in defaul if Borro/ver, Juring the loan upplivation process, gave muterially false or
Inaceurate information or saements 1o Lender (or fuiled to piovide Lender with any material information) in connection
with the foan evidenced by the Note, including, but not limited w0, represeniations concerning Borrower's necopancy of the
Propetiy us a principal residence. I this Security Instrument is on aipischoll, Borrower shull comply with al) the provisions
of the lease. IT Berrower acquires fec title to the Property, the leaschodiand the fee tile shali not merge unless Lender
agroes to the merger in wriling.

7. Protection of Lender's Rights in the Property,  {f Bomower fails o perform she covenants and agreements
conained in this Sceurity Instrument, or there is o fegal procecding that miuy. sisnilicantly affect Lender's rights in the
Property (such as a procceding in bankrupey, probate, for condemnation or foifzare or to enlorce Taws or regulations),
then Lender may do and pay for whatever is necessary to prateet the value of tiie Prupety and Lender’s rights in the
Property. Lender's uctions may include puying any sums secured by a licn which has paonity over this Sceurity Insirument,
appeiving in court, paying reusonable atlomeys’ fees and entering on the Propenty W mike repairs. Alihough Lender may
1eke acuion under this paragruph 7, Lender does not have w do so,

~ Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt ol Beanwer sccurcd by this
Sccurity Instrument, Uniess Borrower andd Lender agree (o ather icrmy of payment, these amoumts 4 bear intesest fromm

the datc of disbursement at the Note taw and shall be pryable, with interest, upon aotice froni Leader (o Barrowder

requesting payment,

8. Morigage Insurance.  If Lender required morigage insurance as a cordition of making the lout sceured by 1hids) o

Security Instrmient, Borrower shall pay the premiums required W mainin the morigage insurance in cffect ), for any

reason, the marigage insurance coverage feyuired by Lender lapses or ceases to be in effect, Borrower shall poy the 8§

b

premiums required 10 obiain covernge subsuntially cquivalent W the mongage insurance previously in cffect, al a cost
substantislly cquivalent 1o the cost 1o Borrawer of the mortgage insusance previously in cffect, from an aliernale mortgage
insurer approved by Lendes. 1 substantinlly equivalent morigage insurance coverage is not available, Borrower shadi pay o

Lender each month » sum cqual w0 one-twelfth of the yearly mortgage insurance preminm being puid by Borrower when fhe -

insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments us a loss reserve in
liew of mongage insurance. Loss reserve payments may no longer be required, a1 the opton of Lender, if morigage
Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and I8 obwined. Borrower shall pay the premiums required 1o maiotiin morlgage insurance in
effest, or o provide a loss reseeve, uniil the requirement for morigage insrance ends in gecardance wisth any wriien
agreement bety cen Borrower and Lender or applicable law,
9. Inspectlon.  Lender or ils ugent may make reasenable catrics upon and inspections of the Propeny, Lender shall
give Borrower nolice at the time. of or prior to an inspechon specifying reasonable cause for the inspection.
10. Condemnatign.  The praceeds of any award or claim for damages, direet or consequential, in connection with
: Form Y014 9/90 (paye ¥ of 6 pages;
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UNOFFICIAL COQPY ,

applicablc law may specify for reinstatement) before sale of the Property pursuant w any power of sale contined in this
Security Instrament; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but rot limited to, rcasonable attorneys’ fees: and (d) ekes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Propenty und Borrower's
ohligation (o pay the sums sceurcd hy this Sceurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully cffective as i no seceleration had occurred,
However, this right 1o reinsinte shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer.  The Note or a partia) inlerest in the Nole (together with this Security
Ingtrument) may. he sold onc or more times without prior notice 0 Berrower. A sale may result in o change in the entity
(known as the “Lawn, Sdrvices™) thut callecis totghly payments due under the Note and s Security Instrument. There also
nuy be one or more chunges of the Loan Servicer unrelated o 8 sale of the Note, IF there is a change of the Loan Servicer,
Borrower will be given writien notes of the change in accordance with paragraph 14 above and applicsble law. The notice
will state (he name und address of the new Loan Servicer and the address w which payments should be mie, The natice
will also contain ety other information requrired by applicable Jaw.

20, Hazaraouz Substances.  Borrower shall not causo or peril the presence, use, disposal, storage, or refease of any
Hazardous Substurccs-on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Praperty that is in vinlegen of any Environmental Law, The preceding two senicnces shall not apply 10 the presence, use, o
storage on the Properiy e/ small quamitics of Huzardous Substances thal are generally recognized (o be appropriale
normal rosidential uses and W paintenance of the Property.

Bocrower shal) promptly give {.ender written notice of any investigation, claim, demand, lawusit or other action by any
mmmcnml or regulatory ageweysr privale party involving the Property and any Huzardous Substance or Environmental

aw of which Borrower has actual Lrowledge. 1f Borrower learns, or Is notificd by any governmental or regulatory
authority, that any removal or other remseciaiion of any Hazardous Subswnce affccting the Property is necessary, Borrower
shall prompily lake all accessury remedint setizis in accordance with Environmental Law,

As used in this paragraph 20, "Hazardovs Substances” are those substances defined as toxic or hazardous substances by
Envirenmental Law and the following substinees: gasoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials cosaining asbestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law” me<as federal laws and Jaws of the jurisdiction where the Property is
located that relate w health, salcty or envirenmented prowectios:

NON-UNIFORM COVENANTS. Borrower and Lender furdher covenant and agree as follows:

21, Accelerntion; Remedies, Lender shull give notice (o Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrurecnt (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The nofice shall specirv. (n) the default; (b) the action required to cure the
default; (c) a date, wot less than 30 days from the date the notice 4 4iven (v Borrower, by which (he default must be
cured; and (d) that fallure to cure the defavlt on or before the date su=:ifled in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial priceeding und sale of the Praperty. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure procecding the non-exisience of a defaull or any uther defcrse of Borrower to acceleration und
foreclosure, IT the defuuit Is not cured on or before the date specifled in the noiics, Londer at its option may require
immedinte payment in full of all sums secured by this Security Instrument wliwirl further demand and may
foreclose this Security Instrument by judiclul proceeding, Lender shall be entitled 10 ctivet all expenses incurred in
pursuing the remedles pravided in this paragraph 21, including, but not limited to, rewsopsble attorneys’ fees and
coats of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity [nstrument, Lender snat) ieionse this Sccurity

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestesd excmption in the Propery.

Form JOHe %90 (poge S vf 6 pagas)

fhreal Ladas Bupireas Foamy inc [
To D Cali 1-500-830-0303 | ) fax otd M-I

ITEM IBTRLY. (R1O]




UNOFFICIAL COPY

VELL- LA 9U9 XV COEG-OCS 00% ¢ N¥] AN) G
W 241 suiDg s3BNG 1R 60D

{safed y Jo g 2¥0d) g6 prog uLso g ' 06" 9:00P i 4g:

(s42apny)

TES09- TL O YOOWDIHD TO0be ALS dMYW NAWE M 0ivg
{aury)

CUONT WUNOIMCIH OV HIRY

Aq paredaad st uows s sy
FYYTNLTY, [COTLAVA 3Xa NORSIHHCS i
. ) 40 LLVIS DINNd ANYLON

\ . 138V 31

\ - I\ ] 'Iwmﬂwunuq Y AN

e JoAep R ST TS [R101) 10 PUR PUBY, AL J12PUN URAK)

gnyg Admoy

0}
198 warang sasulind pu SosRGUTI0) iw AIMUH[0A PUR ) IO Aeryg SI TUDILIASUL PIVS S1) POIALA)D Pt
poudis o ey padpeimouyae pue ‘uosl w Lep sy aw A0y pareadde uownasut Fuadmog mp ot prUsgns
(s)ourey osoym (S)uosiad v 21 3 01 10 OF umouy Lruossd *
NVWOM- (TATHHYANA NV ‘NIALSNTEM v v, 1R &mas dgaian op
M PUR HUN0Dd pres o) puw w agng Aoy ¢ Y| b\ SN ETE )l A ‘t_*’

SSAUNOY T e "SIONITH A0 HLEVAS
o

CqQuiny ALy [mxg : o : RN AILNIDG 100G

lﬁ.'t\l\uﬂﬂ'- JJ’ﬂHH(l“

('[TKIS:I O e e ('ms)

e e e RYUNN ATINIG B0y ' L@L-Q‘;"r:: ,'air(; BRI TS PIRATNE {HRTAIN

1MoLy sawanoy- NrALUNIAM TV vO L
1S

(Ios) o (g} V/W{;‘}?ﬂ//? : [)‘)‘ﬁ“;c

SO RO A

3YNAY PAPIOIN PUT JIA0130g] Aq PARIDXD (8)I0PH AU UL PUR Judinsi] A7unng
% S0 g qﬂnonn ] sofad U1 POUIRILOD STHTUIAC) PUR Swdt i o) saorde e s1doa0e DM0LOH MOTHE DNINDIS A"

- . [Aiads] ($)za010)

v,

<
nqpm wowARg Arydomiyg

Py S0 puoxs pry mowsaodusy aey | 1P Uiy

1apry wawdopasg] nup) poutR)g |y MY AR papiy

DMy wnwopuoy || DY ey Ayusnlpy

sopry Ay p-f

)
»
]

{(sa)xoq aqesgdde yoay ! Mty
Amnoog sy Jo wed 8 oM (S)DP DY) T SB JudWNAsu] AURDS SN JO SIUowdadfe pur vuRuOA0) ap usuddns
g puate j[eys pur ojul potesodicoul 5 RS JOPH JONS Y3R2 JO SDWRAII PUR SIURUDAOD ) UBUINASE ARG s
A IIOR0) POPIOIDI PUR IDMILIOE AQ PANDIOXD IR SIOPI BIOW JO JUO | CIMIWRIISU] ANINDIY SIYY 03 SIIMY $T




UNGHEEACLERATODPY ,

THIS ADJUSTABLE RATE RIDER is made this 17TH dey of  JUNE ,19 84 ,andis
incorporatzd into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the
“Securily Tnstrument”) of the same daie given by the undersigned (the "Borrower”) 1o secure Borrower™s Adjustable
Ratc Note (the "Note™) o AMBANC MORTGAGE INC.,

(the "Lender”) of the same date and covering the property described in
the Sccurity Instrument and locatod at:
5925 NORTH SAUGANASH LANFE, CHICAGO, [L 60646

[Propeny Address)

THE NOTE CONTAINS PROVIBICNS ALLOWING FOR CHANGES IN THE INTEREST AATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITE THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUBT PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Sceurity Instrument, Borrower
and Lonser funher covenant andd agree as follows:

A. INTERES? RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for nn initial interest ralcof 5. 6250 %. The Note provides for changes in the interest rate and the

monthly paymcns, & fo.lows:

4, INTEREST RATE AWr MONTHLY PAYMENT CHANGES

(A) Change Dales

The interest rate | will pay miny change on the first day of JULY L1995, and on that day
avery [2th month therealier. Esck Zale on which my intorest rate could change is catled n "Change Date.”

(B) ‘The Index

Beginning with the Mirst Change Daic, sy interest rate will be based on an Index. The "Index” is the weekly average
yicld on United Siates Treasury securitics adiusicd 1© a constant maturity of I year, as made available by the Federal
Reserve Board. The most recent Index [igur: available us of the dme 45 days before cach Change Daic is called the
"Curren Index."

1f the Index is no tonger available, the Note Holer witl choose a new index which is based upon comparable
information. The Noic Holder will give me notice or ik« choice.

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new inicrest rate by adding THREE
pereentage points { 3,0000 %) 10 ine Current Index. The Note Holder will ther round the

result of this addition 10 the nearest one-cighth of one percentagc roint (0.125%). Subject to the fimits staled in Section
4{D) below, this rounded amount will be my new interest rate untiiZan next Change Date.

The Noic Holder will then determine the smount of the monthly payment thal would be sufficient o repay the
unpaid principal that ! am expected to owe at the Change Date in full on the maturity datc al my ncw interest rate in

substantially cqual payments. The result of this calculation will be the new ameuat of my monthly payment. vy
(D) Limits on Interest Rate Changes TLilh
The interest rate 1 am required o pay at the first Change Date will not be greatas than T.6250 % or less than 1
3.6250 %. Thereafter, my interest rate will never be increased or decreased onany singic Change Date by more,” | 75
than two percenags points (2.0%) from the rate of interest | have been paying for the pascerling twelve months. My oL S
interest raic will never be greater than 11.6250 %, (o p
TN

{E) Effective Date of Changes :

My new interest ratc will become effective on cach Change Date. T will pay the amaunt of riy nie w monthly payniént
beginning on the first monthly payment date after the Change Date until the amount of my monlil; rayment changes’
again. .

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changces in my interest rate and the amount of oy moitthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and tclephone number of a person who will answer any question 1 may have regarding the aotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

‘Transfer of the Property or a Beneficinl Interest In Borrower. Il all or any part of the Property or any inierest in i is
solt or transferred (or if a beneficial inlerest in Borrower is soid or transferred and Borrower is not a nptural person)
without Lender’s prior wrilien consent, Lender may, at its oplion, requirc immedinge payment in full of all sums secured
by this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurity Instrument. Lender atso shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lendes information reguired by Lender to evalumte the intended transforee 83 if n new loan were being mnde
10 the ransferee; and (b) Lender reasonubly determines that Lender's security will not be impaired by the Joan
assumpiion and that the risk of a breach of any covenant or agrecment in this Sceurity Instrument is ucceptable w
Londer.

3 “By initinling, the Borrower(s) acknowledge(s) that this page is page 1 of 2
- e of the Multistate Adjusiable Rato Rider.”
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PLANNEQUNET QEVR| ORMENT KIDER

THIS PLANNED UN{UI' DEVELOPMENT RIER is madc this 1ITH day ol JUNE, 1994 .
and is incorporaed into and shall be deemed 10 amend and supplement the Morgage, Docd of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Rorrower”) to sceure Borrower's Note 10 AMBANC MOBRTGAGE

INC.,
(the "lLender™)

of the same dalc aixd covering the Property described in the Sccurity Instrument and located u:
R2h NORTH SAUGANASH LANEK, CHICAGO, T GOGAG

[IProponty Addrens)
The Property includes, but is not limited (o, a parcel of lang improved with u dwelling, 1ogether with other such purcels and cenain
common arcas und facititics, as described in the Declaration of Covenanis, Conditions and Restriciions

(the "Declaratioin”). The Property is a part of u planned unit development known as

SAUGANASH VILLAGE
[Name of Planned Unit Development)

(the "PUD"). ‘The Property also includes Borrower's interest in the homenwners associaton or equivalent enlity owning or managing
the cominon areas ane acilities of the PUD (the "Owners Association”) and the uses, henefits and proceeds of Borrower's inierest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Sccurity Instument, Borrower and Lender |
further covenant and agroe 2 follows: |

A, PUD Obligations. 3orrower shall perform alf of Borrower's obligations under the PUDs Constituent  Docaments, ‘The
“Constiiuent Documents” arc 26 (i) Declarntion; (ii) articles of incorporation, trust instrursent or any cquivalent docament witich
creates the Owners Association: o=d (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all duel avd assessments impos-d pursuant to the Constituent Documents.

B. Hazard Insurance. Sa wig 7= the Owaers Association mainaing, with a gencrally nceepted insurance carricr, a "masier” or
“blanket” policy insuring the Property’ wiich is satisfactory to Lender and which provides insurance coverage in the amoums, for the
periods, and against lhc%w ds Lender sequires, including fire and hazards included within the lerm “exiended coverape,” then:

AT
(i) Lender waives the provision in Liaiform Covenant 2 for the monthly payment 16 Lender of one-twellth of the yearly

premium installments for hazard insurance (n 'he-Property, and
(ii) Borrower's obligation under Uniferm Covenant S 10 mainuin hazard insurance coveruge on the Property is deemed

sausficd 10 the extent that the required coverage is swuvided hy the Owners Association policy.
Borrower shall give Lender prompt notice ¢ f any [apse in required huzard insurance coverage provided by the masicr or blanket

licy.
po yIn the event of a distribution of hazard insurande r.oceeds in licu of restoration or repair following a foss to the Praperty, or 10
commen areas and facilities of the PUD, any procceds peyableto Borrower are herchy assigned and shall be paid 1 Lender. Lender
shall apply the procceds 1o the sums sccurcd by the Sccuiity Yastrument, with any excess paid (o0 Borrower.

C. Pubtic Liability Ensurance. Borrower shall ke si ch actions as may be reasonable o insure that the Owners Association
maintains n public liability insurance policy acccplable in form, pinount, and cxieot of coverage to Lender,

D. Condemnation. The proceeds of any award or claim 1or damages, dircct or conseguential, payable to Borrower in
connection with any condemnation or other 1aking of ull or any part of vhe Property or the common areits and facilitics of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned and-o<it be paid 1o Lender. Such proceeds shall be applied by
Lender 1o the sums sccurcd by the Security Instrument as provided in UniZarm Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, excepl alier notic to Lander and with Lender’s prior wrillen consent, either
partition or subdivide the Property or consent Lo:

(i) the abundonment or ermination of the PUD, except for abandonneut.or termination required by law in the case of
substantial destruction: by firc or other casualty or in the case of a liking by cGidemnation or eminent domain;
$ii any amendment to any provision of the "Consiituent Documents” if the provision is for the express henefit of Lender;
i) termination of professional management and assumption of scif-managmer¢ of the Owners Association; or
(iv) any action which would have the cffect of rendering the public liability inzerance coverage mainmained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nut pay PUD dues und assessments when due, thencerider may pay them. Any amounts
disbursed by Lender under this paragraph F shall beconie additional debt of Borrower securcda by tac Sccurity Instrument. Unless
Borrower and Lender agree to other lerms of payment, these amouiits shatl bear interest from the dine of disbursemnent al the Note rate
and shall be payable, with interest, upon notice from Lender o Borrower requesting payment,

BY SIGNING 1.OW, Borrower gccepls and agrees o the terms and provisions conaained in this PUD Rider,

. m e {Scal) ) e (Scal
-Horrowcr

A rA NN o N

-Borrower
. _ (Scal) e e e (S
-Boertower -Borrower
KFC -10/91 -524884-
.\%l}fm%%. i’UD RIDER-Singlc Famity - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT 50-5 I-og#t ngO 990
ITEM 1822L0 {8102) Uresl Lakes Business forme. tr Bl To Order Cuii 1-800-530-9393 |1 FAX 818-791-1131
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