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THIS MORTGAGE ("Secuaty Instrument”) is given on JURE 27, 1994 . The mortgugor is

ﬂ"’ *XXDUKDODODEXK, LORENE DAVIS |, “{IS WTFE AS JOINT TENANTS

9 *WILLIE DAVIS, JR & : . DEFT-(1 RECORDING 431,50

' . T30011 TRAN 2754 07/01/94 15244200

> o W7 RV *—924-580511
("Borrower"). This Sccurity Instrument is given (o ! COOK COUNTY RECORDER
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2 o ORITED COMPANIRS LEHDIAG CLRPORATICN
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e - b .
- § which is_or (l_;gd and existing under the laws of Louisiany . and whose
E37T addressi lw ! m‘assnﬂ [4HE, BATON ROUGE, Ld 70809

| == & Lender"). Borrower owes Lender the principal sum of
FZ25 nm SBVB?(} lISﬁRD S1X HUNDRED AND HO/100
Dollass (U.S. $ 57,600,080 ).
This debt is cwdcnccd by Borrower's note dated the same date as this Secosivy Instrumcm {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JBI 2009
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by '.: Wate, with interest, and all renew .1]s
extensions and modifications of the Note; (b) the puyment of all other sums, with intersst) advanced under paragraph 7 (o
protect the security of this Security Instrument; and (<) the performance of Borrower's covenzitsand agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and consey o Lender the lniiuwmg
described property located in 00X County, l“l[ll{”_‘
LOT 32 IN BLOCK 6 IN SHERMAN AND ERUTZ ROSELAND PARK ADDITION ¢
10 PULLKAN, A SUBDIVISION OP THE SOUTH WEST 1/4 OF THE NOATH 0%
EAST 1/4, EYCEPT RAILROAD,OP SECTION 21, TOWNSHIP 37 NORTH, =
RAKGE 14, BAST OF THE THIRD 'PRINCIFAL HERIDIAH IN COOF COUNTY, bt
. ILLTHOTS. s
i o . juy
PI § 25-21-225-G16 VOL, 487, - 22
-
¢
&
~
th
P .
| ye
which has the address of 11435 S HARVARD, CHICAGO {Strect, City],
i Iltinois 60628 ("Property Address™): AS
1Zip Cune] f\a

ILLINGHS-Single Fnrﬁlly FNMA/FHLMC UMNIFORM INST’HUMENT i
Form 3014 /90 4
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17, Trasfer of the Property or » Beneficlat Interest In Burrawdd, el arany partfol the I’rnpcrzyrn' any interest in it
is sold or translerred (or if o beneficla! interest iu Barrower Is sold or (ramsferred and Borrmwer is siof o il person) withow
Lender's prior written cansent, Lender may, al its option. require fmmediste payment in fll of all sums seeured by (his
Security Instrument. However, this option shill not be exereised by Lender if exereise is probibited by federad faw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The sotice shall provide a peried of ol
less than 30 days from the date the natice is delivered or muiled within which Borrower must pay all sums secured by this
Securily Instrument. If Borrower fails to pay these sums prior (o the expiration of this periad. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

(8. Borrower's Right to Reinstate. If Borrower micels certain conditions, Borrower shall fave the right 1o bave
enforeement of this Security Instrurtent discontinued at any time prior 1o the carlier oft Gy 5 days (or such ather perind as
applicable law may specify for reinstatement) before sule of the Propenty pursuait to iy power ol sale contuined n tus
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions ure that Barrower: (1) pays
Lender all sums which then would be due under (his Seeurity Instrument and the Note as 3 no aceelerition bad oveurred: (b
cures any default &5y other coverants or agreemients: {¢) pays alf expenses meurred in enforcing this Security Instrament,
including, but not limied to, reasonuble atorneys' fees; and (0) tukes such action as Lenter may reasorably requine 1 assure
that the lien of this Sechriry Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument/she:l_conlinue unchsnged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shidicemain fully effective as if no acceleration had nccurred. However, this right 10 reinstate shall
not appiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or o pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior natice to Bormwer. A sale iy resubtin u change in the entity (known
as the "Loan Servicer”) that collects monindy payments due under the Note and this Security Instrument. There also miy be one
or more changes of the Loan Servicer unrelated (o 4 sale of the Note, If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in aceordance iy paragraph 14 above wd applicable Juw. The notice will state the name and
address of the new Loan Servicer and the address @ which payments should be made. The notice will also contain any other
informaion required by applicable law,

20, Hazardous Substances, Borrower shall not cuuse aipermit the presence, use, disposal, storage, or release of any
Hazardous Substatices on or in the Property. Borrower siall poi do, nor allow anyone ¢lse to do, anything allecting the
Property (hat is in vielation of any Environmental Law. The preciding lwo sentences shall nut apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substanc®sipat are generadly recognized to be appropriate 10 normal
residential uses and 1o maintenance of the Property.

Borrower-shall promptly give Lender written notice of any investigation, clum, demand. fawsuit or other acton by any
governmental or regulalory agency or private purly involving the Propenty and «iy Hauzzrdous Substance or Environmentad Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property isnecessary. Barrawer shall prompily take
all necessary remedial actions in accordance with Envirenmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazasdous substatices by
Environmental Law and the following substances: gasoline, kerosene, other fammable W toxie petrofeum praducts, toxic
pesticides and herbicides, volmile solvents, materials containing asbestos or formaldehyde. and ridioartive materinds. As used in
this paragraph 20, "Environmental Luw" means federal faws amd faws of the jurisdiction whereshe Property is tocated 1hat
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader funher covenant and agree as follows:

21. Accelernlion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of uny covenant ov agreement in this Security lnstrument (hut not priar te acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defaull;
{¢) a date, not less than 30 days Trom the date the notice is given to Borrower, by which the defaull must be cured; and
(@) that failure to cure the default on or hefore the date specified in the aotice may result in aceeleration of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. Thu notice shall further
inform Borrower of Lhe right to reinstate after ucceleration and the right to assert in the foreclosure praceeding the
non-existence of a default or any other defense of Borrower to aceeleration and forectosure, 17 the default is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without churge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right ot honwstead examption in the Property. Form 3014 090
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payments may no longer be veguired, at the option of Lender, if ifrigape ingurince dgveruge in the lunuum and for the period
that Lender requires) provided by an insurer approved by Leader again becomes availuble and is obtained. Borrower shull poy
the premiums reguited W maintin mortgage insurnee i effeet or o provide atoss reserve, il the reguirenen Tor mortgage
istirnee ends in necordanee with any written agreentet between Borrwer and Lender or applicuble T,

9, Inspection. Lender or its ngent may make veasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice at the tinse of or prior o an inspection specilying reasonable cause for the inspection,

10, Condemnittion, The proceeds of wny award or claims for damages, direct or consequential, in conpechion with any
condemnation or ollier taking of any part of the Property, or [or conveyance in ficu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the event of a lotal taking of the Property, the proceeds shalt be applied to the sums seeured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial king of the Property in which the fuir
market value of the Property immediately before the tuking is equal to or greater than the anount of the sums sectred by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing. the sums secured by
this Security Instrument shatl be veduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the suma secured immedintely before the taking, divided by (b) the fuir market value of the Property immediately
before the taking, A balance shall be paid 10 Borrower. In the event of a partial wking of the Property in which the fair
market value of the Prepesty immediwely before the tking is less than the amount of the stans seeured immediately belore the
faking. unless Borrower pid Lender otherwise agiee in writing or unless applicable fuw othersise provides, the proceeds shall
be applicd to the sums securea by this Security lustrument whether or not the suins are then due.

If the Property is abandoned By Borrower, ar il after notice by Lender ta Borrower that the condemnar offers 1o ke an
award or settle o claim for damedges. Borrower [ails W respord 1o Lender within 30 days afier e date the notice s given,
Lender is authorized to coltect and apply-the proceeds, al its option, either W restortion or repair of the Praperty or to i suns
secured by this Security Instrument, wheikieror not then due.

Usless Lender and Borrower otherwise agroe in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments teferred to in paragraphs 1 and 2 or change the amount ol such payments.

11. Borrower Not Released; Fovbearance dxGander Not o Wadver, Extension of the time Tor payment or modification
of amortization ol the sums secured by this Security Insimiment granted by Lender to any suceessor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Rorrower's successors in interest. Lender shatl not be required wo
commence proceedings against any successor in inferest or rfusc o extend time for payment or atherwise modify amortization
of the sums sceured by this Security Instrument by reason of iy dewand made by the origingd Borower or Borrowes's
successars in interest. Any forbearance by Lender in exercising ary sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liahility; Co-signers. The covemants and ayreements of thiy
Sccurity Instrument shatl bind and benelit the successors and assigns oi Lenderand Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Aay Borrower who co-signs this Secarily
Instrument but does not exceute the Note: (a) is co-signing this Sccurity Instrumenttoly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 pac personally obligated to pay the sums
sectired by this Security Instrument; and (¢) agrees that Lender and any other Borrower ndg/ agiee to extend, modify. forbear or
make any accommodutions with regard (o the terms of this Security Instrument or the Note withoat that Borrower’s consent.

13, Loan Charges. 11" the loan secured by this Security instrument is subject to o law wlhich'seis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coileetattin connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesszny o reduce the charge
to the permitted Yimit; und (b) any sums already colleeted from Borrower which eaceeded permitted Ymigs will be refunded to
Borrower. Lender may choose to make this refund by reducing the principat owed under the Note or By wauking i direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a8 u purtiad prepayment without uny
prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall b given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method, The notice shall be direcled to the Property Address
or any oiher address Borrower designates by notice to Lender. Any natice ta Lender shudl be given by first class mail to
Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the Note
conficts with applicuble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Frvm 3014 9180
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