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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 27th dayof  May , 1994 , by ?EEE}? ?ﬁgﬁ*‘?,é’g‘j I 15:4;?31350

PAUL J. GUIDACE and SHARON L. GUIDICE 27764 2 RY ®* - 4L-SBIAS2Z20
COGK COUNTY RECORGER
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swner of the land hercinaite: duscribed and hercinafter referred to as "Owner”, and
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resent owner and holder of the mortsage and note first hercinaller described and hereinalter referred to as “Beneficiary”
WITNESSETH
THAT WHEREAS, PAUL J. GUIDYCE-~and SHARO¥ L. GUIDICE

did execute a morigage, t- FquiCredit Couporation of .Illinois
, covering:

LOT 40 IN HENRY &. PETERS .SUBDIAV-IISIGN vr BLOCK 4 A SUBBIVISION OF SECTIOH 19,
TOWNSHIP 39 NORTH, RANGE 13, EASY OQF TUE TUIRD PRINCIPAL MERIDIAN, (EXCEPT THE
SOUTH 308 ACRES THEREOF}, IN COOX COUNTY, ILLIHOIS.
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,dated 047 5/94 , in favor of ™
, which martgage was <
recorded 04/18/94 ,asinstrumeni# 0OC.¢# 94343268 , Officict-Rrcords of said county; and

lo sccure a note in the sum of 44,500.00

WHEREAS, Owner has exccuted, or is about to cxecute, a mortgage and note in the sum of & 39,270.00

dated , in favor of Mountain States Mortgage Centers, Inc,,
hercinalter referred Lo as "Lender”, payable with interest and upon the terms and conditions descriige thercin, which mortgage
is to be recorded concurrently herewith; and

WHEREAS, it is a condilion precedent to oblaining said loan that said mortgage as above mentioned shall uiconditionally be
and remain at all times a lien or charge upon the land hercinbefore deseribed, prior and supcerior to the lici ¢« charge of the
morlgage first above mentioned; and

WHEREAS, lender is willing to make said loan provided the mortgage sceuring the same is a liea or charge upen the above
deseribed property prior and superior to Lhe lien or charge of the morigage firsi above mentioned and provided that Beneliciary
will specifically and unconditionally subordinate the lien of charge of the mortgage first above mentioned Lo the licn or charge of
the morigage in favor of Lender; and

WHEREAS, it is to the mutual benelits of the partics hereto thit Lender make such loan to Owner; and Bencliciary is willing
that the mortgage securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally
prior and superior to the lien or charge of the mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutual benelits accruing to the partics hereto and other valuable consideration,
the receipt and sufficicncy of which consideration is hereby acknowledged, and in order to induce Lender to make loan above
referred to, it is hereby declared, understood and agreed as follows:

(L That said mortgage securing said note in favor of Lender, and any renewals or extonsions thereol, shall
uncanditionally be and remain at all times a lien or charge on the property therein described, prior and
supcrior to Lhe lien or charge of the mortgage first above mentioned.

(2) Thal Lender would nat make its loan above without this subordination agreement.

Foror Subordinalion « Moggage {rov. 16/29/93)
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)] ‘That this Hc F{Fhl:‘ und}) ll-!uum‘qgu \vwl¥ subbrdination of 1he licn
< orcharge 10 dBtNa#lrhst (st uboeMdn{tbicBin LhidHen of

hhrge ofthe déed of trust in favor of
Lender above referred to and shall supersede and canced, but only insofar as would alfeet the priority

between the deed of trust hereinbefore specificaily described, und prior agreement as to such

suberdination including, but not limiled to, those provisions, il any, contained in the deed of trust or to
another morigage or mortgages.

Beneficiary declares, agrees and acknowledges that:

{u) He consents to and approves (T) all provisions af the sate snd deed of trust in fovor of Lender
wbove relerred to, and (1) all ugreements, including but nat limited (o any loan or eserow

ngreements, between Owner and Lender for the disbursement of the proceeds of Lender's
town;
(b} Lender in making disburscments pursuant 1o any such sgreement is under no obligation or

duly to, nor has Lender represented that it will, see to the applicution of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceceds for purposes other than those provided for in such agreement or agreements shall
not defeat the subordination herein made in whole or in part;

(c) He intentionally and unconditionally waives, relinguishes snd subordinates the Hen or charge
ol the deed of trust first above mentioned in favor of the licn ar charge upon said lund of the
deed of 1rust in favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver, relinguishment and subordination specific loans and advances are
being and will be made and, as part of parcel thereof, specific monctary and other obligations
are being and will be entered inta which would not be made or entered into but for said
Jeiiance upon this waiver, relinquishmen! ged subardination; and

O] Al trdorsement has been placed upen the note seeured by the deed of trust first aove
ment’onod that said deed of trust has by this instrument been subordinated 1o the liea or
chargedabihe mortgage in favor of Lender above referred lo.

NOTICE: THIS SUBQRLIMATTON AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OSLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WH MAY BE EXPENDED FOR OTHER PURPQOSES THAN

IMPROVEMENT Q. THE D,
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D. Ji[Mikton, Asst. Secretary
- (Please Sign & Print Name anu Title)
On this ._.27th day of __Hay 19 94 J pirsonally appeared before me, _Lenore Hanapel

and ... Mintan who being duly sworn did say that-li¢fshe is the Presjdent & Asst.
Secretdry | f _BquiCredit Corporation of Illinols _  und that the foscgoing instrument was signed in

bekalf of said Corporation by authority of & resolution of its Board of Dis¢ziors, and said Officers
— __acknowledged ro me that they executed the same.
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OFFICIAL NCTARY SEAL- Notary Public (Pl:(;j;ln & Dot i)
DIANA | HUBBARD :
NOTARY PUBLIC STATE OF FL.ORIDA
COMMISSION NO. CC323833
MY COMMISSION EXP. NOV. 13,1997
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